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THIS MORTGAGE ("Security Instrument”) is givenon — aycysT 16 , 1991 . The mortgugor is

MICUIAFL E. RENALDI AND MARY ELLEN RENALDI, HIS WIFE

("Borrower"). This Security Instrument is given (o

STANDARD FEDERAL BANK FOR SAMINGS

which is organized and existing under the laws of THE UNLTED STATES OF AMERICA , and whose

address S 4199 g, ARCHER AVE, CHICAGO, ILLINGTS 60632
("Linder"). Borrower owes Lender the principal sum of

TWD HUNDRED SEVENTY SIX THOUSAND SEVEN hUNDP""i (b@R & NOD CFNTS
s

6,70
This debt is evidenced by Borrower's note dated the same date as this SLuu' Instrument (" ou, *), wh uh pmvndus for

monthly payments, with the tull debt, if not paid eartier, due and payuble on EPTRMBER 2021

This Security Instrument secures to Lender: (a) the repayment of the debt cvidcmcds by (< isoie, wat|l1 faterest, und all rcm,w.sls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the sccurity of this Security Instrument: and (c) the performance of Borrower's covenanzsand agreements under this
Security tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey to Lender the following
described property located in COOK County, Illinois:

LOT 35 IN SPRING CREEK ESTATES, BEING A SUBDIVISION IN THE NORTHEAST
1/4 OF THE NRORTHEAST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RANGL 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 27-18-205-009-0000

whi ‘ Street, Cityl,
Mingis ot ®! 15201 GINGER CREES LANR .y ORLAND PARK -
60462 IZip Code] penty S50

ILLINOIS-Single Femiiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
‘@, -8RIk} 3o VAP MORTEAGE FORNS - (1131293 8100 - 9003 11-7291




UNOFFICIAL COPY

g ju g oleg

06/6 vIQE Wog

“oo110u Jo Juiatd o) Jo sAep O] UTHILM DAGHE YLIO) 198 SUOLIIE ) JO 220U
10 200 2xe) J0 UK AP L)s1Es (S Jamouog udt] ayi Surdjiiuept sonow v Jomoueg SA18 Lew 10puYT uMUNIISU] ATINOYS ST
_ 130 Aoud utene Aew gorym ud) € of 1000gns st Apadosg oy Jo ued Aue juy) SOULISIOP JOPUDT J] IUAENNSUL AIN39S SIR
-0t uaty oy Surrputpogns Jopudr} 0 AI010BJSHES WANLINITE UB UDT| AU JO OPIOY OY WO} SANDIS (D) IO UDI] M JO WAWIIOJUI
oy waaad o) ayesodo uoyndo s,30puay Ay up yaym sBugpaadoad [eda) ‘wr woy oy Jo A0 suteSe spuagep Jo ‘Aq
uoy 3t Yy poodl u) 5159u00 (g) t1opury 0) a]c;u;daoav IouuBW B Ul U3l 2 Aq pasmdas wopediige ap jo Juated o 0 Hulzum'

"y soar8e (8) :IOMOLIOg SSOUN SUAIRNSY] A1Ndag sy 1oa0 Kioud sey yanym ust) Kue oFsmeosip Apdwcsd eys Jamouog_

‘swowded o) Suouspiad s1d1001 10pudt o ysiwny Apdwosd (jeys somexog ‘Apoonp suowAed asoy) SoyEW Jomoli0g ,.;1
‘ydesSered sy sopun pred aq o) sjunoUIe J0 SBHOU ({1 Jopus] o1 ysiuny Apdisosd jieys somoiseg unwAnd pomo wosiod oy 0y
Apoap surn wo watp Aed (feys Jomourog ‘souunis e wi pred jou j1 1o ‘7 ydeifesed ul popiaosd souuewt oY) uy suole31q0 s
Aed {jeys Jomouog Aue §1 ‘sjuas punoss o sjuswed ployeses| puk ‘USINNSU] KN0aS Syl 1oAC Aond urene Aew qatqm
Auadorg oyt o3 9jezingune suomisodwy put souy ‘sadieyd ‘siwswssasse ‘saxel |1 Aed [jeys Jomoliog sudlT iselamy) ty
"9)0N 9y Japun anp sa3ieyd a3 Aue 01 *35¢) pue onp rediound 0y ‘yunoy fonp A 0) ‘panp
'z ydeaBuwied sopun gjariad sjunouse o) ‘puads (MON 4 tapun anp salseyo uawsledaud Aur 0y 9siy :pondde og jjoys 7 pue']
sydesgesed Japun Japusy £y poarasas sowded (je ‘asiauamo soplaoid me) ygesdde ssajupn ‘siuomdeg jo voneaddy ¢
“WAUARSU] AUNdDS Sip
Aq pamaas swins ay jsurede Jjpaio nse s 10 UONISINBOR JO Jwiy 243 1B 1P .{q proy spung Aue Ajdde jjeys ‘Kuadosd oy jo o
s Jo uonysinbow ayy o) Joud ‘32 purry fAuddolg iy 1198 Jo danboe [jeys Jopuaty ‘1z ydeSend Jopun Yy LapuaT Aq pioy spung
sz mmouog ol punjm Apdu:o.ru [[rys tapur] “udwinuisu] SUndag S £g poanods swas (e jo jiny w wowded vodn
*UO{IRIOSIP 2{Os 5 Jopua] ¥ ‘SuswAed Ayow an]:xm
vy 210w ou ut Kduatolyep ayi dn sxeur jeys ,.n*o.uoa "Aouatonep o dn sypw 0) AIBSSadou Junowe o) Japuxy o} Aed |reys
Iamouog 3583 yans uf *pue ‘Burium up 2omoucg A1mou os Avu 1PUYT ‘INP UIYM SWDY moLasg s Aed 0) uDIDLNS J0U B Y
£ue 18 Jopu] Aq pioy spun, oy Jo Junows sy) J, 2. djqeondde Jo sTuOWRNNYEI SR YUm POURPIOTR UE SPUN SSIOXS Y 30}
JoM0110g O} JUNGIT jjRys Jopury ‘mej siqeondde £q oru.uq o) poniuusd SyUNOUE 3Y) PIIXD Jopuor £q pioy Spung iyl
JAWRNSE] AUN9g Sy AQ paInods swins e 30y Humnies jeuonippe se padpajd 218 spund o], -apetw Sem Spung oY1 03 31Gop
yoes YoM Joj osodind gy pue spung oy O} SNGEP PUR 5113313 Sumoys ‘spuny a1 Jo Sununodoe [ERULER BB ‘a3IEYD NOUIIA
‘JOMOLIDG 0 3T [[RYS Japud] 'Spurf i uo pred aq j[eys JserTies ey ‘Josamoy ‘Sunum ) 028t Aew Jopud pur Jamouog
"spuny ayi uo sButses 1o 1sasur Aue Jomonog Aed 0y pannbas iy jou jjeys Jopua *pred 5q 01 isaaus saanbas mey siqeoydde
o apewr §1 wowede v SSojUM) "OSIMIARIO sapiacad mp| 2jqRoI|GU SYO[UN ‘URO| SW) LIM HORDAUUOD WY JSpUYT] AQ pasn
2014136 Suyuodas xm aje1sa jeal wapuadopur ut so) afeyo awn-ouo v Kud By somontog anmbas Avw topua “rvaomol oSieyd v
yons ayets 03 19puar syuLad mep djquadde pue spung oY) U0 153:0) Jowns0g SARd JOPUIT SSIIUN ‘SWAY] MOIISY oY SAJItA
10 "yun02ow M0153 2y Bujzdjeue £)jenuug ‘spung oyy Suikidde pue Juipjoy 1oy (amouing adreyd 100 Anur JopuY] ‘SN MOINSY
ayy Aed o1 spuny au1 Aydde |[eys Jopuary yueg ueoT SO [R:aPa.d AU Bl 20 (VOIS UR YONS ST IDPUDT 41 “tepus] Sutpnjoun)
Amus a0 “Apeusumansyr *Aouale [ezane) v Aq pasnsur aue sysodsp osoym UCHMINSULAE.UY POy 3G |JBYS Spung ML
“mn} aqeondde Yum 230LTi0TIE UL ASIMIIIO JO SWI] MDIIST
asminy Jo Samipuadys o SIIBWNSD S|QUHOSED! PUB EIED JUALIND JO SISTQ JY) O NP Spuny JO WLNOWE SU) vwnse Anw Jopua]
“Junolue JOSSI ) PAdINS 0) 10U UNOWE Be Ul Spunyg pjoy pue 123]]0d ‘Swy) Kue 18 ‘AR JOpUaTASS §] IUROWR JISSI] B 5108
spun,f A o1 sarjdde ey mej JoyIoue SSAUN *{, YASAY,) ‘Hes 12 1097 UONGIS ‘'S T ‘DM O 2UY,) 1NOJ) PIPUSE ST bl 6]
30 107 S2UNPId0LY WBWIPNIOG JIBISY [BIY [BJ2Paj SUI JFPUR TUN0IIE MOI05D 5 19mDBLICE 10} 2nbos ALw ueo| 9FeSuow potejt
Aj[Rop3) ¥ JOJ JOpUI| B JUNOWE WRWINEW DY) PI9dX> O] 10U JUNOWE UE U} SPUnJ PLOY pue 19103 ‘dunl-Ave je ‘Ao Japua]
o "SWDI] MOIOST, PR[TEd 258 SWIAY 989y, swinfwid oueinsus a8eSnow jo wawded ay jo nay un ‘g ydeaSeser 1 suoisiaond sy
JIM IMUBPIODIE UL ‘13pud 01 Jamodlog Aq ajqeded swns Awe (5) pue tAue y1 ‘sunnwdsd soueinsut afoSuow Kuess () (Awe gy
‘swnpoad saweinsut pooyy Apresd (p) tswinpwaad ssuransy Auedoad 1o paezey Apwak (9) (Aug 31 ‘Ausdoag oyr uo S0 puneid 1o
sywowiied ployasesy Aad () (Auadoig oy uo udi] ¢ sB JUSWISU] ANNI3G SHp 1940 K1uoud uERY ABW YoIyM SJUDISSISSE pUB
saxe] A[zeak (2) 30§ (,Spunyg,) wos 8 ‘i ur pred si 20N 94 un ‘310N U3 Jopun anp ase sjuawded Kyuow Lep U0 Jopu]
o1 Aed [Bys Jamb.'uog‘ “Iapu] AQ JoATEm USHUM B 03 Jo me] dgeaydde o1 1afgng "sduednsu] pue SIXBY J0j SPUng T
_“DION 3y Japun anp soFeyo ore) pue wowdedard Auw pue NON 3y AQ PacuIPIAD GID S UO 1SNV PUB JO- ladmuud
mp anp uaqm Aed Apdwoid [reys somouog -saBaey)) ayey pue udwmAiedary Gsasaiu] pue [edpuply jo. Juamdegd-T
1SM0][0} SE 92198 PUT JUBUAOD IPUYT PUT JomoLog ‘SLNYNIAOD NAOAIND. -
: *Ayadord feas Sutsaaos Justtmuistl SLINSOF LUOJIUN B MININSU0I O) uohIpsUnl Ag suonBuEe
PONWI] LA SIUBUDAOD ULIGHIUN-UOU PR 35T [BUOIBY JOj SIFEUDACD ULOJIUN SAUIGUIOD |NTNNYLSNI ALTHNDES SIHL - -
"0 JO SIoURIGUINOND AUm 0 123(qQns ‘spirenop puv sunied jje jsulede Ausdoig aya 01 apn Ay ARIgusl puajep (M pu
SJURLIEA JOMOLI0Q ‘PIC JO SIURIGUINGUA 20j 1do0x0 *pasequinausun s Suadoig oy ey pue Auedosd gy Aoauca pue Jwes
'oﬁaﬂuom 0} 143U 51} sey pue PoAIAUDD AQIDY I1eISO ) JO PASI Alnymej 5) JIMOUOG 1Y) SINVNAACD HEMOYNOL -
. Auadorg, a se uswnnsu] AHUnoeS Sp Ul 0) pauggas st Sutodaloy o jo vV Juaunnsu[ '
Aunxg st {q pUsA0Y X OS[E [[BIE SUONIPPT puR SHIMuRoeida [y {uadmd M Jo uud © 1ayRaIoy IO MOU SOIRIXY
pue ‘soouruaundde ‘syusirases (g puw *Auadord aq vo poydasr JA)EIINY 10 MOU SHUdAAMdUN 21 |18 HLIM MIHIZODOL




UNOFFICIAL COPY

+ \

S. Hazard or Property Insurance, Borrower shall kca) thd im‘ﬁhwé\‘hcms now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the tern "extended coverage” and any other hazards, including
floods or flooding, Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvat
which shatt not be unreasonably withbeld, H Borrower fails to muintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

Al insurance policies und renewals shall be aceeptable 10 Lender and shall include o standard mortgage clavse. Lender?™
shall have the right te hold the policies and renewals. If Leader requires. Borrower shall promptly give to Lender all receipts of E;
paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the inswrance carrier amd Lender. »
Lender may make proof of loss if not made promptly by Borrower, >

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restormtion or repatr of the og)
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I the restoration or
repair is not economically feastble or Lender's security would be Tessened, the insurance proceeds shall be applied 1o the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does st answer within 3O days u notice frem Lender that the insuranee careier bus offered to serthe a claim, then
Lender may coliccribe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectred by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Durrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tw<imonthly payments referred to in paragraphs | and 2 or change the amount of the mtyments. 1
under paragraph 21 the Propenty”isacquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to tie acquisition shail pass to Lender to the extent of the sums seenred by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Malatepince and Proteetion of the Property; Borrower's Loan Application; Leascholds.
Borrower shall oceupy, establish, and use the Troperty as Borrower's principal residenee within sixty days after the execttion of
this Sccurity Instrument and shall continue towaeerny the Property as Borrower's principal residence for at least one year afier
the date of oceupancy, unless Lender otherwise agries.in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Buriower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty o deteriorate, or comnut iwasiz.on the Property. Barrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun thiat in' Lender's good faith judgment could reswit in forfeiture of the
Property or otherwise materially impaic the lien created by tis Secarity Instrument or Lender’s security interest. Borrower may
curc such a default and reinstate, as provided in puragraph 18, by causing the action or proceeding to be dismissed with 4 ruling
that, in Lender’s good fuith determination, precludes forfeiture of ¥ Borrower’s interest in the Propeny or other material
impuirment of the licn created by this Security Instrument or Lender sisecurity interest. Borrower shall also be in defuult if
Barrower, during the loan application process, gave materially fulse or insccurateinformation or statements to Lender {or fuiled
to provide Lender with any material information) in connection with the loan evideiicad by the Note, including, but not lmited
to, representations concerning Borrower's occupancy of the Praperty as u principalresitlence. If this Seeurity Instrument is un &
leaschold, Borrower shull comply with all the provisions of the lease. 17 Borrower dwquires fee title to the Property, the
leaschold and the fee tite shall not merge unless Lender agrees 1o the merger in writing:

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the coveaunts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righits in the Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulaticos), vien Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Propémy’. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appéaling in court, paying
reasonable attorneys” fees and entering on the Property 1o make repairs. Although Lender may take action uader this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouats shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. IT Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumient, Borrower shall pay the premiums required to naintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent 1o the mongage insurunce previously in effect, at a cost substuntially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If
substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, wse and retain these payments as 2 loss reserve in licu of mongage insurance. Loss reserve

. Form 3014 990
Poga 3ot 8
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17, Transfer of the Property or u Beneficial Interest in\'ﬁurr‘m\'m{.' It :‘ﬂ}l or dny part of the Fropenty or uny interest in it
is sold or trunsferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) withoot
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of wl sums secured by this
Security Enstrument. However, this option shall not be exercised by Lender il excrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a periodd of not
less than 30 diys from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitied by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the tight 1o have
enforcement of this Sccurity Instrument discontisued al any time prior to the eartier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) bhefore sale ol the Property pursuamt to any power of sule contained in this
Sceurity Instrument: of (b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defunit of any other covenants or agreements: (¢) pays all expenses ineurred in enforeing this Security Instrument,
including, but not fimirsd to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require to ussure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sceured by
this Sccurity Instrument <hal._continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations seeured hereby shitd ecmain fully effective us i no aceeleration had. occurred, However, this right to reinstate shall
not apply in the case of aceelerution under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times vithout prior notice to Borrower, A sule may result in a change in the entity (known
as the "Loan Servicer”) that collects montily”payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loun Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in aecordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1w which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause o permit the presence, use, disposal, storge, or refease of any
Hazardous Substances on or in the Property. Borrower shall_not do. nor allow anyone clse to do, anything affecting the
Property that is in violation of any Enviroamental Law, The preeeding two sentences shail not apply to the presence, use, or
storage on the Property ol small quantitics o Hazardous Substances fit-are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigationy claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Property and ary Hazardous Substance or Environmental Law
of which Borrower has uctual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance alfecting the Property (s wecessary, Borrower shall promplly take
all necessury remedial nctions in aceordance with Environmental Law,

Ay used in this paragraph 20, "Hazardous Substances™ are those substances defined s tsxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather flammable of-foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rad ogct ve materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Praperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceferation; Remedies, Lender shall give natice (o Borrower prior tn aceeleration following Barrower’s hreach
of uny covenant or ugreement in thiy Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failure to cure the default on or before the date specified in the nolice may result in aceeleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property, The notice shail further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a defoult or any other defense of Borrower to acceleration und forectosure. 1f the defuult is not cored on
or before the date specified in the ntice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrment by judicial
proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument. Lender shal release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

' 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. 3012 990
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ' 8 TH day ofAUCUST 900 andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of thc same date given the undersigned lhc “Borrower™) to secure Borrower's Adjustable
R ey o rATS AR F T A N AR F S s RYINE'S

(the *Lender™) of the same date and covering the property described in
the Security Instrument and located at:

15201 GINGER CREEK LANE ORLAND PARK IL 60462
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ApDITIONAL COHVENANTS, In addition to the covenants and agreements madc in the Security Instrument, Borrower
and Lender further covi:nant and agree as follows:
A. INTEREST RATE AlID MONTHLY PAYMENT CHANGES
The Note provides for an wrilis | interest rate of 3.000 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may <la’ige on the first day of SEPTEMBER 1, .19 9% and on that day
every 12th month thercafter. Each date op-which my interest rate could change is called a “Change Date."

{B) The Index

Beginning with the first Change Dale, my i1le esi rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusted t> 7 constant maturity of | year, as made available by the Federal
Rescrve Board, The most recent Index figure avaiintls as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holdir will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this cuoice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate tay nzw interest rate by adding TWO AND

ONE HALF percentage points { 2-50 %) 10 the Curien Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage poiny (/2.025%). Subject 1o the limits stated in Section
4{D) below, this rounded amount will be my new inlerest rate untir the new.Change Date.

The Note Holder will then determine the amount of the monthly payment ithal would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the xi2:urity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amcunt of my monthly payment. ui

>
v
{D) Limits on Interest Rate Changes 'tg

The interest rate | am required 1o pay at the first Change Date will not be greater than 11,000 % or less Lhasl»
£8.000 %. Therealter, my interest rate will never be increased or decreased on any siligle ("hange Date by mor
than two percentage points (2.0%) from the rate of interesi 1 hm['qcobccn pnéléag for the prec&n...g N"lvc months, My

LE THAN .

interest rate will never be greater than 15.000 P

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new meaihly payment
beginning on the first monthly payment date aflter the Change Date uniil the amount of my monthly paynient changes
again.

& (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
puyment before the effective date of any change. The notice will include information required by law 1o be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or any inlerest in i1 is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
witheut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Secttrily Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal Jaw
as of the date of this Security Instrument. Lender also shalt not exercise this option if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if 2 new loan were being made
to the transferec; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
ussumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 10

Lender.
To the extent permitted by applicable law, Lender may charge 2 reasonable fee as a condition 1o Lender's consent to

the loan assumption. Lender may also require the transferec to sign an assumption agreement that is acceptable (o
Lender and that obligates the transferee to keep all the promises and agreemenis made in the Note and in this Security
Instrument. Borrower will cantinue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-—%RNE S 2EXNI00E K a0 ) BRmni die Rridtia FAcLIS XK Iiatriinkalt X X X XPOMRIN KEX88X X

€ 8224 10700 YMP MORTGAGE FOAMS * 313i293-8100 + (8001521-7291
LD 87/078
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