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THIS MORTGAGE {“Security Instrument') ls given on August 13
19 91 The moltge jor is NICHOLAS CHERVINKO JR. and SUSAN CHERVINKO

. HIS WIFE (“Borrower®). This Secuiity Instrument is given Lo
HOUSEHCLS, BANK fsb . which is organized and existing
under the iaws of THE UN'(F.D STATES OF AMERICA , and whose address |s
100 MITTEL DRIVA, WOOGCDALE, I[LLINOIS 60191 {*Lender*).
Borrower awes Lendear the prdncipal sy ot
Seventy Three Thousand anmd 7,100
Defias (US. $ 73,000.00 ). This debl is evidenced by Borrower's nole
dated the same date as this Security Instrum2nt (' Note®), which provides for monthly payments, with the full debt, il not pald
earler, due and payable on September 1 ., 19986 . This Security Instrument
secures o Lender: (8) the repaymen! of the debi-Cv'Gonced by the Nole, with Inleresi, and all renewals, extensions and
modifications of the Note; (b) the payment ot all othar. suins, with Interest, advanced under paragraph 7 to protect the security
of this Security instrument; and () the performance of ‘8 yrower's covenanis and agreements under this Security Instrument and the
the Note. For this purpose, Borrower does hereby mortgage, grent and convey to Lender the following described property located
in COODK County, llinols:

Cr §zz

PARCEL 1: UNIT 2 AREA 54 LOT 1 IN BARKINGTON UNIT NUMBER 2,
BEING A SUBDIVISION OF PART OF THE NOR®1 EAST 1/4 OF
SECTION 7, TOWNSHIP 41 NORTH, RANGE 10, FasT OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAY TUEREQOF RECORDED

NOVEMBER 12, 1970 AS DOCUMENT 21323707, IN/C2OK COUNTY,
ILLI:OIS.

PARCEL 2: EASEMENTS APPURTENANT TQO THE ABOVE CESCRIBED
PHLoPERTY AS DEFINED IN DECLARATION OF INCLUSION RECORDED
FEBRUARY 3, 1971 AS DOCUMENT 21388236, IN COOK CCUNTY,
ILLINOIS.

PIN #07-07203-168 VOL187

which has the address of 1954 SWINDON PL HOFFMAN ESTATES
[Street) {City)
llinois 60195 (*Property Address®):
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righls, appurntenances,
renis, royalties, mineral, oil and gas righls and profits, waler rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Securty instrument. Al of the foregoing is referred
to In this Security Instrument as the "Property”.

BORROWER COVENANTS lhat Borrower Is lawfully seized of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against ell claims and demands, subject to any encumbrances of
record.

Q
N\ poLrerie

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limiled
variations by Jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and Inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a writien walver by Lender, Borrower shall
pay to Lender on the day monthiy payments are due under the Nole, unti! the Note Is paid in full, a sum {*Funds®} for: (a)
yearly taxes and assessments which may attaln priority over this Security Instrument as a lien on the property; (b) yearly
leasehold paymenis or ground rents on the Property, it any; {c) yeary hazard or property insurance premiums; and (d) yearly
flood insurance premlums, if any; (e} yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to
Lender in accordance with the provisions of paragraph 8, in lleu of the payment of morigage Insurance premiums. These items
are "Escrow Ntems”. Lender rmay, al any time, collect and hold Funds In an amount not to exceed the maximum amount a Jender
tor a federally related mortgage lcan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1874 as amended Irom lime lo time, 12 U.S.C & 2801 et seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amoumt not {o exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimales of
expenditures of fulure Escrow ltems or otherwise [n accordance with applicable law.

The Funds shall be held in an Institution whose deposits are Insured by a federal agency instumentality, or enlity {(including
Lender, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds tc pay the
Escrow ltems. Lender may not charge Bamrower for helding and applying the Funds, annually analyzing the escrow accoum,
or verifylng the Facrow Iltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. S wever, Lender may require Borrower lo pay a cne-time charge for an Independent real estate tax reporing
sewice used by Leniger in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law reruires Interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Borower ano Linder may agree In writing, however, that interest shall be pald on the Funds. Lender shall give
10 Borrower, without Churge an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Furi!s was made. The Funds are pledged as additional security lor all sums secured by this
Security Instrument.

1f the Funds held by Lender e.czed |he amounts permitted o be held by applicable law, Lender shall account to Borrower for
the excess Funds In accordance with thc requirements of applicable law. If the amount of the Funds held by Lender at any
time Is not sufficient to pay the Escrov: Pap s when due, Lender may so notily Borrower In writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Bommower shall make up the deficiency in no more than
twelve monihly payments, at Lender's sole di .cretion.

Upon paymemt in full of all sums secured &y iz Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. i, under paragraph 21, Lender vhsl ~cquife the Property, Lender, prior to the acquialtion or sale of the
Property, shail apply any Funds held by Lender at the ¥m< ol acqulsition or sale as a credit against the sums secured by
this Security Instrument.

3. Apptication of Payments. Unless applicadle =~ nrovides otherwise, all payments received by Lender under
paragraphs t and 2 shall be applled: first, to lale charges die under the Note; second, to amounts payable under the
paragraph 2, third, 1o interes! due; fourth, to principal due: anu asi, lo any late charges due under the Nole,

4, Charges; Liens. Bomower shall pay all taxes, assessmints, charges, fines and impositions attributable 1o the
Praperty which may attain priority over this Securily Instrument, and !sus/hold payments or ground rents, it any, Borrower
shall pay these cbligailons In the manner provided in paragraph 2, or it n.t siald in that manner, Borrower shall pay them
on time directly lo the person owed payment. Borrower shall promplly furals’s to Lender ali notices ol amounts lo be paid
under this paragraph. |f Borrower makes these payments directly, Borrower snali promptly fumish to Lender receipts
evidencing the paymonts.

Borrower shall promptly discharge any lien which has pricrity over thls Secum,.!nrirument unless Bomower: (a) agrees
in writing to the payment of the obilgalion secured by the lien in a manner acceptabie’\n _ender; {b) coniestis in goocd
faith the llen by, or defends against enforcement of the lien In, legal proceedings which in/«(ne’Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreemen’ iaiisiactory 10 Lender subor-
dinating the Hen 1o this Security Instnyment. it Lender determines that any part of the Propeity it cubject 1o & lein
which may attain priority over this Security Instrument, Lender may give Borrower a notice Identifv ng the lein.

Borrower shall sallsfy the lien or lake one or more af the actions sel forth above within 10 days of ‘ne gving of notice.

5. Hazard Insurance. Borrower shall keep the Improvements now exisling or herealter eracter’ or ire Property

insured againsl! loss by fire, hazards Included within the term *extended coverage” and any other hazards ircGing floods
or finoding, for which Lender requires insurance. This insumance shall be maintained in the amounts &nd for 'he Zoriods
that Lender requires. The insurance carrier providing the insurance shall be choosen by Bomower subject to Lenaur's
approval which shall not be unreasonably withheld. |f Borrower lalls to mainlain coverage described above, Lender may,
al Lender's option, obtain coverage 1o protest Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give fo Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance camier and
Lender. Lender may make proof of lass If not macde prompily by Bomrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair of
the Property damaged, If the restoration or repair is economically feaslble and Lender's security is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, or does not answer wilthin 30 days a notice from Lender that the insurance carrier has
offered to seflle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by lhis Security Instrument, whether or not then due. The 30-day period will begin
when the notice Is given.
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Uniess Lender and Borrower otherwlse agree in writing, any application of proceeds to princlpal shall nol extend or
posipone the due date of the monthly payments raferred to in paragraphs ! and 2 or change the amounl of the payments. If
under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior o the acquisillon shall pass 1o Lender lo the extent of the sums secured by this Security
Instrument immediately prior lo the acquisition. -

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Bomower shall occupy. establish, and user the Property, as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall conlinue to cccupy the Property as Borrower's principal residence for at least
one year after the dale of cccupancy, unless Lender cltherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumslances exisit which are beyond Borrower's control. Bomower shall not destroy, damage
or impalr the Property, allow the Property lo deteriorate, or commit wasie on the Property. Borrower shall be in default
H any forfeiture action or proceeding, whather civil or criminal, s begun that In Lender's good faith judgement couid
result in forelture of the Properly or olherwise materially Impair the lein crealed by this Securily Instrument or Lender's
security Interest. Borrower may cure such a delault and reinstate, as provided In paragraph 1B, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good {aith delermination, precludes forfeiture of the Borrower's
interest in the Property or other material Impairment of the lien created by this Security Instrument or Lender’s securily
interast, Borrower shall alsc be in default il Borrower, during the loan application process, gave materially false or inaccur-
informallon or s'atements to Lender {or falled to provide Lender with any material infermation) in connectlon with the loan
evidenced bv ‘he Note, including, bul not limiled to representations conceming Borrower's occupancy of the Property as a principal
residence. |f this Racurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. It Borrower
acquires lee title lo in» Property, the leasehold and tha fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectivic &i Lender's Rights in the Property; Morigage Insurance. |l Barower fails 1o perform the
covenanls and agrecmaris-contained in this Security Instrument, or there Is a fega! proceeding that may significantly aflect
or Lender's fghts in the Property (such as a praceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce
laws or regulations), then Lende, may do and pay for whalever is necessary to prolect the value of the Froperty and Lender's
rights in the Property. Lenders .c'ons may Include paying any sums secured by a llen which has prionly over this Security
instrument, appearing in court, reasonshle attornays* fees and entering on the Property o make repairs. Although Lender may
take action under this paragraph 7, Lenr.er does not have to do so.

Any amounts disbursed by Lender viider this paragraph 7 shall become additional debt of the Borrower secured by this Security
instrument. Unless Bomower and Lender ar(ee 1> other terms ol payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be ypavak'a, with interest, upon notice from Lender lo Borrower requesting payment.

8. Mortgage Insurance. I{ Lender req/e<-mortgage Insurance as a condition of making the loan secured by this
Seculty Instrument, Borrower shall pay the premiums roured to maintain the mortgage insurance In effect. If, for any reason,
the mortgage Insurance coverage required by Lender lifses or ceases 1o be In effect, Borrower shall pay the premiums required to
oblain coverage substanllalty equivaleni to the morigage inst.ance previously in effect, at a cost subslantially equivalent to the cost
to Borrower of the mongage Insurance coverage s not avaiable, Borrower shall pay o Lender each month a sum eqgual io cne-twelfth
of the yearly martgage insurance premium being paid by Borrov er 'vhen the Insurance coverage lapsed or ceased to be in sffect, Lender

wil accepl, use and retaln these paymenls as loss reserve in lies ¢l mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage [(In.n7-amount and for the period that Lender requires) provided by

an insurer approved by Lender again becomes available and is obtained.” Fomower shall pay the premlums required to maintain morigage
insurance in effect, or to provide a loss reserve, until the requirement for (nc tgage insurance ends In accordance with any written

agreemen! between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon find inspections of the Property. Lender shall give

Borrower notice at the time of or pror to an Inspectien specitylng reasonable catse fr. the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct o/ consequential, In connacllon with any condem-
natlon or other taking of any part of the Property, or for conveyance (n lieu of condeninabiny, are hereby assigned and shall be pald to
Lender.

I the event of a lotal taking ol the Property, the proceeds shall be appiied to the sums secuted by the Security Instrument, whether
or not then due, with any execss pald to Bormower. In the event of a partial taking of the Propeny In which the fair market value of
the Property immediately belore the taking is equal to or greater than the amount of the sums securd by this Security Instrument imm-
ediately before the laking Borrower and Lehder otherwise agrea in writing, the sums secured by thic Se.w*y (nstrument shall be reduced
by the amaunt of the proceeds multiplied by the lollowing fraction: (a} the total amount of the sums sezarr t iImmediately belore the taking
divided by (b) the fair market value of the Froperty immediately belore the taking. Any balance shall be paic tn Borrower. In the eveni of
partiat taking o! the Property in which the fair market vaiue of the Property immediately belore the taking, unli'ss Borrower and Lender othe
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums securec LV this Security instru-
ment whether or not the sums are then due.

If the Properly Is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to make an award or
sellie a claim {or damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given. sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shali not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants.

11. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
maodification af amortization of the sums secured by this Security insinument granted by Lender to any successor in interest of Bomrower
shall nol operate lo release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor In Interest or refuse to extend time for payment or otherwise modify Sa)
amortizatlon of the sums secured by this Security Instrument by reason el any demand made by lhe criginal Borrower or Borrower's ‘r-m:-
suyccessors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agraements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomower's covenants and agreements shall be joint and several. Any Borrower who co-signs thls
Secunty Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moerigage, grant and convey
thal Borrower’s interest in the Property under the terms of this Security instrument; (b) is noi personaily obligated 1o pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Bomrower may agree lo extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or olher ioan charges collected or to be collected in connectlon
with the loan exceed the pemmitted limits, then: (a) any such lcan charge shall be reduced by the amount necessary to reduce
the charge 1o the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted Emits will he
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the nole or by making
a diract payment to Borrower, |f a relund reduces principai, the reduction will be treated as a partial prepayment withcut any
prepayment charge under the Nole.

14. Notices. Any notice to Borower provided for in this Security Instrument shall be given by delivering it or by mailing
il by first class mall unless applicable law requires use of anather method. The notice shall be directed to the Property Address
or any other address Bomower designates by nolice to Lender. Any notice to Lender shall be given by first class mall to
Lender's address stated herein of any other address Lender designates by notice to Bommower. Any notice provided for In this
Security instrument shall be deemed lo have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability., This Security Insirument shall be govemed by federat law and tha law of the
jurisdiction In which the Proporty Is localed. In the even! thal any provision or clause of this Security [nstrument or the Note
confllcts with app'icable taw, such conflict shall not affect other provisions of this Security lnstrument or the Note which can
be given elfect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are
declared to be zeveiahle,

16. Borrow<s.'. Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfei o7 *iia Property or a Beneficial Interest in Borrowser. If all or any pant of the Property or
any inlerest in It is soid ur we<farred (or if 8 beneficial Interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior *vnten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. Hov.evor, this option shall not be exercised by Lender it exercise is prohibiled by federal law as of
the date of this Security Instrument.

It Lender exercises this option, Lanfeai shall give Borrower notice of acceleration. The nctice shall provide a period of not
less than 30 days from the date the nouce is dellvered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i1 Borrower fails to pay these sums prior to the expiration of this pericd, L.ender may invoke any remedies
permitted by this Securlly Instrument without *:rt*<* notlce or demand on Borrower,

18. Borrower's Right to Reinstate. | borrower meets cerain condiions, Borrower shall have the righl to have
enforcement of this Security Instrument discentinued-at.anv time prior to the earller of; (a) 5 days {or such other period as
applicable law may specity {or reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; ar {b) entry ol a judgment anforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ail sums which then would be due under this Jasusty Instrument and the Note as If no acceleration had occumed;
{b) cures any default o! apy other covenanis or agreements; (c, prys all expenses incurred in entorcing this Security Instrument,
Lender's rights in the Property and Borower's cbligalion 1o pay th: siims secured by this Security Insttument shall confinue un-
changed. Upon reinsiatement by Borrower, this Security Instrument ‘ar.d l'te_obligalions secured hereby shall remain fully effective
as ¥ no acceleralion had cccurred. However, this right o reinstate shaa .01 apply in lhe case of acceleration under paragraph 17.
inciuding, but not limiled to, reasonable attomeys' fees; and (d) takes such aziion as Lender may reasonably require to assure
that the llen of this Security instrument, Lender's rights In tha Property and Borrcae’s cbligation fo pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstalemenl by Bonwer, *iiis Security Instrument and lhe obligations
secursed hereby shall remain fully effective as it no acceleration had occurred. Howavas Lhis right to relnstate shall not
apply In the cese of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parical Interisi in/ihe Nole (together with this Security
Insirument) may be sold one or more times withowt prior notice to Borower. A sale may resultiin. a change in the entity (known as
the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrerienl, _There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. it there is a change of the Loan Ser icer, Borrower will be given written
notice of the change In accordance with paragraph 14 above and applicable law. The notice will state Zi¢riame and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contaln sy siber information required
by applicable law.

20. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, sioraje. »r refease of any
Hazardous Subslances on or in the Property. Borrower shall not do, ner allow anyone else to do, anything atleciing the Property that
is in viclation of any Environmental Law. The preceding two senlences shali not apply to the presence, use, or storage on the Property
of small quanilties of Hazardous Substances lhat are generally recognized to be appropriate ta normal residential uses and to mainten-
ance of the Propeny.

Borrower shall promptly give Lender wiitten nolice of any Investigagtion, claim, demand, lawsuit or other action by any governmental
ar regulatory agency or private party involving the Property and any Hazardous Substance or Enviromental Law ol which Borrower has
acual knowledge. M Borrower is notifled by and govemmental or requlartory autherity, that apy removal or other remadiation or any
Hazardous Substances affecting the Property Is necessary, Borower shall promptly take all necessary remedial actlons in accordance
with Environmental Law.

As used In this paragraph 20, “Hazardous Subslances” are those substances defined as toxic or hazardous subgtances by Environ-
mental Law and the following substances: gascline, kerosene, other flammable or loxic petraleum products, toxic pesticides and
herbicides volatile solvents, materlals containing asbestos or formaldshyde, and radioactive material. As used 'n this paragraph 20,
“Environmenta! Law" federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
proteciion,

NON-UNIFORM COVENANTS, Borower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenamt or agreement in this Security Instrument (but not pror to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the aclion required lo cure the default; {c} a date, not iess
than 30 days from the dale the nolice is given to Bomower, by which the default must be cured; and {(d) that {ailure t¢ cure the
default on or before the date spectfied [n the nolice may result in acceleration of the sums secured by this Security Instrument,

foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Bomrower of the right to reinstate
ILMT4,trm (MLA 4/91)
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after ecceleralion and the right to assert in the foreclosure proceeding the non-existence of a delault or any other defense of Bommower
fo acceferation and foreclosure. H the default Is not cured on or belore the date specified In the notlce, Lender at its option may
raquire Immediate payment in full of all sums secured by this Security Instrument whhaut further demand and may foreclose this
Socurlty Instrumant by judicial proceeding. Lender shall be entilled to collect all exponses incurred in pureuing the remedies

provided In thls paragraph 21, Including, but not imited to, reasonable ajternays’ foos und costs of title ovidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shell release this Security Instrument
without charge to Bommower. Bomower shall pay any recordation costs,

23. Walver of Homestead. Borower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together
with this Security Instrumenl, the covenanis and agreements of-each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

DAd]uslahla Rate Rider (] Condomlnium Rider )14 Family Rider

3 Graduated Payment Ridcr DPlanned Unit Development Rider [C] Biweekly Payment Rider
[Q Balloon Rider D Rate Improvement Rider [“_“] Second Home Rider
O Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agree: Ir e lerms and covenanis contained in this Securty Instrument and

in any rider(s) executed by Borrower and recorded with it. KW i (o Cﬂ&wﬁ" ‘9,— §
. -Bol

Aol

NICH S CHERVINKO JR.
Srchal Security Number 35’6,: -S%'_ G ‘(o {

_A‘_ auﬂcu\ (— 2\11)\;—\,-«/@‘.6

SUSAF, SHERVINKO oo
Soclal Security Nimber .5 53 - ba - q 803

I
Borovn
Soclal Security Number «__

{
-Boﬁ%\evag

Social Security Number

{Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, ()(b-(/lé/ County ss:

I, THE UNDERSIGNED , a Notary Public in and for sald county and state,
do hereby certity that  NICHOLAS CHERVINKO JR. and SUSAN CHERVINKO

his wile, personally known {c me lo be Ihe same person(s) whose name{s) Arg
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that rhe ¢

signed and delivered the said Instrument as THEIR Iree and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and officia! seal, this 13th day of  August .19 91,

My Commission expires: o oo
DFEIIAL S0

Jean Norlfy . ‘?‘(4_“ /, f/ﬁj
¢

{ Notary Public
PREPARED BY AND MAMN. TO: . - ot

BECKY 8 ENoLD /BANK tsb
{Name)

100 MITTEL DRIVE
{Address)

WOODDALE, IL 60191 IMTSArm (591) MLA
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made thls 13th  day of __ August .19 91 . and Is incorporaled inio and shal
be deemed to amend and suppiement the Mortgage, Deed of Trust or ODeed to Secure Deabt (the “Secusity Instrumeni”) of the same date
glven by the undersigned (the "Borrower") toc secure the Borrower's Nole to
HOUSEHOLD BANK fob
100 MITTEL DRIVE WOODDALE. IL 60191
{the “Lender*) of lhe same date and covering the property described In the Security Instrument and located at:

1854 SWINDON PL HOFFMAN ESTATES, IL 60195
|Property Address)
The interest rate slated on the Note is called the *Note Rale.* The date of the Note is called the "Note Date.” ! understand the
Lender may transfer the Note, Security Instrument and this flder. ‘The Lender or anyone who takes the Nole, the Security instrument and
this Rider by transier and who Is entitled to receive payments under the Nole Is called the “Note Holder.”

5 ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Securily Instrument, Borrower and Lender further
covenant and agree es (ollows {despite anything to the contrary contained In the Security Instrument or the Note):

. 1. CONDITIONAL RIG'MT TO REFINANCE
AL the maturlty date of ins Nole and Security Instrument {the "Nole Malurity Data®), | will be able to obtain a new loan ("New Loan")
with a new Maturity Date of ~£=piamber 1 ,20__ 21 , (the "New Malurity Date”) and with &n interest rate equal 1o the
“New Loan Rate“ determined In accmidince with Section 3 below If all the canditions provided in Sections 2 and 5 below are met (the
"Conditional Refinance Option"}). Il those crnditions are not met, ! understand that the Note Hofder is under no abligation to refinance
the Note or to madify the Note, reset the Ne Rate, or extend the Nole Malurity Date, and thal | will have to repay the Note from my own
resources or find a lender willing to lend me thz-mcney to repay the Nole,

2. CONDITIONS TO OPTION

It | want to exercise the Conditlonal Refinance Jptioh, certain conditions must be met as of the Note Maturity Date. These conditions
are: {1} | must still be the owner and occupant of the zrogurty subject 1o the Security Instrument {the "Property®); (2) | must be current
in my maonthly paymenis and cannot have been mors thua L0-cdays late on any of the 12 scheduled monthly payments immediatety
preceding the Note Malturity Date; (3) there are no llens, de.ec’s, or encumbrances against the Property, or other adverse matters affecting
title to the property {except for laxes and speclal assessments‘n N yet due and payabie) arising afler the Security Instrument was recorded;
{4) the New Lcan Rate cannot be more than 5 percentage points abzve the Note Rate; and (5) | must make a wriflen request to the
Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate ot inlerest equal 1o the Federai /4c.ne Loan Mortgage Corporation’s required net yield for 30-year
fixed rate mortgages subject to a §0-day mandutory defivery commitment, plus opr:-Filf ol ocne percent (0.5%), rounded lo the nearest
cne-eighth of one percent (0.125%) (the "New Loan Rate"). The required net yiel( s'tail be the applicable nei yield in effect on the
date and time of day that the Note Holder receives notice of my election lo exercic< the Conditional Refinance Option. |t this required net
yield is not available, the Note Holder will delermine the New Loan Rate by using comps rable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated In Section 3 above is not greater than 5 percen'age points above the Nole Rate and all
other conditions required in Section 2 above are satisfied, the Noie Holder will determine the amoun! otihe monthly payment that will be
sufficlent to repay In full (a) the unpaid principal, plus (b) acgrued but unpaid interest, plus {c) all other cums | will owe under the Nole and
Securily Instrument on the Note Maturity Date {assuming my monthly paymenis then are current, as regused vnder Seclion 2 above), over
the term of the New Loan at the New Loan Rate in equal monthly payments. The resull of this calculation will b: the amount of my new
principai and inferest payment every month until the New Loan (s fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notity me al least 60 calendar days in advance of the Nole Malurity Date and advise me oi“the orincipal, acerued
* but unpald Interest, and all other sums | am expected tc owe on the Note Malurity Date. The Note Holder alsc will advize me that | may
exercise the Conditional Refinance Optlon 1f the conditions in Sectlon 2 above are met. The Note Holder will provide my payment record
information, together with the name, litle and address of the person representing the Note Hclder that | musl notity in order to exercise
the Conditlonal Reflnance Option. |f | meet the conditions of Section 2 above, | may exercise the Conditional Refinance Option by natifying
the Note Holder no earlier than 60 calandar days and no later than 45 calendar days prior to the Note Malurity Date. The Note Holder will
calculate the fixed New Loan Rale based upon the Federal Home Loan Mortgage Corporation's applicable published required net yield in
effect on the date and time of day notification is received by the Note Holder and as calculated In Section 3 above. | will then have 30
calendar days to provide the Note Holder with acceptable proef of my required ownership, ocoupancy and property lien status. Before the
Note Maturity Date the Nole Holder will advise me of the new interest rate {the New Loan Rate), new monthly payment amount and a dale, time
and place at which | must appear to sign any documents required to complete lhe required refinancing. | undersiand the Note Holder will
charge me a $250 processing fee and the costs assoclated with the exercise of the Conditional Refinance Option, including but not limited

to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORRCWER accepis and agrees 1o the terms and covenanis contained in this Balloon Rider,

m:’é‘o&u LQMJU (Seal) )’ C.’_-': oru) GHMQ?’U (Seal)

X
NICHOLAS CHERVINKO JR. — (Borrower) SUSAN CHERVINKO (Borrower)
(Senl} (Seal)
(Borrower) {Borrower)

[Sign Criginal Ondy]
MULTISTATE BALLOON RIDER-(Refinance) Single Famly-Fredgie Mac Unform instrumens Form 31§51 491 (MtA) tpage 1 of 1 page}
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th __  day of _August 1891 . and
Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
ol the same date, given by the undersigned (the "Borrower®) to secure lhe Borrower's Note to

HOUSEHOLD BANK fsb prTp——

of the same date and covering the Property described In the Security Instrument and located al:

1954 SWINDON PLACE HOFFMAN ESTATES, IL 60195
[Property Acdress]

The Froperty includas, but is not limited to, a parcel of land improved with a dwelling, logether with other such parcels and certain common
areas and lacliffes, as descrbed in vV AND RESTRICTION ONTAINED IN THE DECLARATION

RECORDED AS DOCUMENT NUMBER 21178177.

{the *Declaralion*). The Property Is a part of a planned unit developmenl known as:
BARRINGTON SQUARE
[Name of Planned Unit Development]

{the *PUD"). The Property aiso includes Borrower's Interest in the homeowners association or equivalent entity owning or managing the common
areas and facllities of the FUD (the "Owners Assoclation®) and the uses, benefits and proceeds of Borrower's Inlerest.

PUD COVENAP.TS In addition to the covenants and agreements made In the Security Instrument, Borrower and Lender further
covenant and agree as follow::

. A, PUD Obligatior 8. Borrower shall perform all of Borrower's obligations under the PUD's Conslituent Documents. The
“Constituent Documents® are the (i) Declaration; (li} arlicles al incorparation, trust instrument or any equivalent document which creates the
Owner's Association; and () any oy \aws or other rules or regulations ol the Owners Association. Borrower shall promptly pay, when due,
all dues and assessments Imposed pursiiant to the Constituent Documents.

B. Hazard Insurance. So loi:g/as.the Owners Association maintains, with a generally accepted insurance carvier, a
*master” or "blanket" poticy Insuring the Fioperty which is satisfactery to Lender and which provides insurance coverage in the amounts, for
the pericds, and against the hazards Lender recuirrs, ‘acluding fire and hazards included within the term “extended coverage®, then:
) Lender waives the pravision included ¥ Unllorm Covenant 2 lor the maonthly payment to Lender of one-twelfth (1/121h)
of the yeary premium Installments for hazard ‘asuronce on the Property. and
() Borrower's obligation under Uniform Coveant 5. to maintain hazard insurance coverage on the Property is deemed
satisfied to the exient 1hal the requited coverzge (s rrovided by the Cwners Association policy.
Borrower shall give Lender prompt notice of any lapse Ir rerulred hezard insurance covernge provided by the master or blanket policy.
In the avent of a distribution of hazard insurance praceeds . !icu of restoratlon or repair following a loss to the Property or to
common areas and facilities of the PUD, any proceeds payable 1o Gormorcct are hereby assigned and shall be paid to Lender. Lender shalt
apply the proceeds to the sums secured by the Security Instrument, w th ary excess paid to Borrower.

C. Public Llability Insurance. Bomower shall take stch actions as may be reasonable to insure that the Owners

Assoclation maintains a public liabiity insurance policy acceptable in form, amount; and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, die~: or consequential, payable o Borrower In
connection with any condemnation or other taking of all or any parl of the Property «r the common areas of the facilities of the PUD, or for any
convayance in lleu of condemnalion, are hereby assigned and shall be paid to Lendar. -Guch proceeds shalt be applied by Lender to the sums

secured by the Security Insirument as provided in Uniferm Govenant 9.

E. Lender’'s Prior Consent. Borower shall not, except after notice 1o Lender and vith Lender's prior writen consent,

either partition or subdivide the Property or consent to:

(I} the abandonment or termination of the PUD, except lor abandopment or termination recwrer’ by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnalion or eminent domain;

() any amendment to any provision of the *Constiluent Documents” if the provision is for the express benefit of Lender;

(liy termination of professional management and assumption of self-management of the Owners Assoclalzn; or

(iv) any action which would have the effect of rendering the public Habillity insurance coverage miaintail ed b, the Owners
Assaciation unacceptable to Lender.

. F. Remedies. f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounis
disbursed by Lender under this paragraph F shall become additicnal debt of Borrower secured by the Security Instrument. linless Barrower and
Lender agrea to other terms of payment, these amounts shall bear Interest from the date of disbursement al the Note rate, anc shall

be payable, with interest, upon nollce from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisicns contained in this PUD Rider.

-

. ™ Borrower Borrowaer
MoV NN e
(s) Borrower Borrower

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM [NSTUMENT Form 3150 12/83

1021.FRM (01/88) CMS

L{ITA 5 2




UNOFFICIAL COPY




