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V. T. STUTZMAN J4434906
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| 91434508
RECORD 'AND :RETURN TO:
DOUGLAS' SAVINGS BANK
14 NORTH DRYDEN'
ARLINGTON' HEIGHTS, ILLINOIS 60004
ATTENTION: V. T. STUTZMAN

(Spuce Above This Line For Recordiog i)

MORTGAGE 30344103

THIS MORTOAQE ("Securlri-inislriment”) s givon on  AUGUST 14, 1991 < The mortgagor (s
LAWRENCE E. BULAK 2D
DARLENE A: BULAK, HUSBAND AND WIFE

(*Borrower™). Thiy Security lnstrumont’ muivuu ti ¢ OEPT=01 RECORDING 17,00
DOUGLAS SAVINGS BANK o THA444 TRAN 2247°08/23/9) t4tinio

A A T St Sl e d el

which i8 m‘qmizul ind ctisthwyundui'thu liws of THE STATR-CF ILLINOIS , 1) whose
nddress iy

ARLINGTON HEIGHTS, ILLINOIS 60004 (*anilor®). Borrower owes Lencer the principnl sum of
SIXTY THOUSAND

AND NO/100 .mllurs(Us $ 60,000,00
This dobt iy evidenced by Borrowsr's note duted the spme date as (his Seelrd? by Instrument (*Note®), which provides for
monthly payionts, with the full dubi, it wot paidh earfier, due and payable on  SEZTIMBER 1, .
This Sc.cun!y lnatruuwm secures to Lender: (1) the ropayinent of the debt gvidenced by the Note, with interest, and wll renewals,
exlensions and mmlil‘iu\lmns ol the Nmu, () the puyment of «l} other sums, with intercat, ahanced under parugraph 7 to
protect the sccuruy of this Security Instrument; o (¢) the performance of Borrower's coverants und agreoments under this
Security Instramont il lhe Notu, For this purposs, Borrowor does herehy mortguge, grant s corvey e Lender the following
describey prnpcrl Jocuted in - COOK County, linois: -
LOT 8 IN gLOCK 57 IN WINSTON PARK NORTHWEST UNIT 4, BEING A
SUBDIVISTION IN SECTION 12 AND SECTION 13, TOWNSHIP 42 NORTH,

RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN; IN COOK COUNTY,

ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED IN THE

RECORDER'S OFFICE OF COOK CQUNTY, ILLINOIS JANUARY 13, 1964 AS

DOCUMENT' 19 020° 710 IN COOK' COUNTY, ILLINOIS,

02-‘1'?;-116-'-008 :

whwhhnmemmmwof ‘616 NORTH 'GLENN' DRIVE, PALATINE ‘ L st iy,

lllmom f' 50067 (Zip Codct _ ‘ ('Pu)l'ftrty Addrm ¥

‘ OPS 1089
ILLINDIS slnnlo Fumlw Fannlo MmfFuddh Mao UNIFORM INSTRUMENT Prat ot Form 3014 9/90
GRIL) w10y YMP BIOATOAGE FOAMS - 131 21093 Q108 « (4G 21329 o it
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- 5, Hazard or Property Insurance. Borrower shall keep the |m foveme w heresfter erected on the
Pmpcrly insured against loss by fire, huzards included within the torm "extended covernge® and any other hazurds, including
floods or I'Ioodlng. for which Lendor requires insurance. This insurnce shull be muintained in the smounts and for the periods
that Lender reqlure.s. ‘The insurince carrler providing the insurince shatl b chosen by Borrower subject to Lender's upproval
which shall not be unreusonubly withheld, {F Borrower fuils to maintain coverage described ubove, Lender muy, at Lender's
option, vbtain covenq,e lo prolect ‘Lender's rights in the Property in aceordanee with paragraph 7.

“All insurance poltcms and runewulq ‘shill be ucceptuble to Lender andd shall include a standard mortignge clause, Lender
shall hnve the ru,ht to’hold the pohc.ch and renewnls, If Lender requires, Borrower shall promptly g,wa to Lender ull receipts of
paid premlmm ‘and ‘renewal noticds. In the event of loss, Borrower shall give prompt notiee to lhu insurance carrier wnd Lender.
Lendor may make'proof of loss it not made promptly y by Borrower,

Unloss Lendor and Borqur otherwise ngree in wriling, insirance proceeds shall be npplu.d to reslorution or sepair of the
Pruperty damn;cd if the restoration or repuir is ceonomically feasible and Leader's seourity is not lessened. I the restoration or
repuir is not economically fensible or Lender's security would be lessened, the insurance proceeds shull bs applied 1o the suins
seeured] hy this Security Tnstrument; whethér or not then dus, with any excess paid 1o Borrower, 1t Borrower abnndons the
Property, or does pot answer wuhln 30 days o uotice From Lender that the insuranee carrier has offored to settle o elaim, then
Lendor may collect.the insurince procucds, Lendor mny use thy procesls 1o repair or restope the Property or 1o pay sums
sectired by this Secuaitv-Instrument, whuthér or ot then due, The 30-ay period will bugin when the notice is given,

Unless Lender nne Rorrower olherwise ngres in writing, any application of procecds 1o principnt shull not extend or
postpons the due date at-Pie-manthly paymonts reférréd 1o in parngraphs | and 2 or change the amount of the payments, If
wnder puragraph 21 the Proparceis nequived by Londer, Borrowor's right to wny insurance policies and proceeds resulting from
tnmngy (o the' l’mport)' prior 1o thoacqulsition shall pass to Lender to the extont of the sums secured by this Seeurity Instrument
immedintely prioe to the nequisition.

6. Occupancy, Preserviion, Mtz ind Protection of e Property; Borrower's Loun Application; Leascholds,
Borrower shull oceupy, estublish, wich wseThe Praperty a Borrower's prineipul residence within sixty days after the execution of
this Security Instrument and shall contintie 10 oecupy the Prupurty us Norcower's principal rosklence for vl lenst one yeur aflor
the date of vecupanay, untess Lendor otharwise ayraes in writing, which consent shal) not be unreasonubly withheld, or unless
uxlunuutmg circumalamus exist which are buyond Portower's control, Borrower shall nol destray, damage or impair the
Property, wtlow the Property t doterlbiats, or commal wasto on the Property. Bosrower stild be in defaalt iF any forfuilure
wetion or proveeding, whether eivil or eriminnl, is bogun Ciat 14 Londer's good fuith fudgmont could result in forloiture of the
Proparly or otherwise nmlurinHy lmpnlr the liens cronted by iy Se 'uru) Istrunent or Londer's security interest, Horrowoer may
curo such w defmult and roinstite, ns provided in paragroph 18, by <uusing the uction or prmvcdmg (0 bw clismissed with a ruling
that, In Lender's pood fulth determinution, precludes forfuiture Gr4ne Borrower's fnterest in the Property or other materinl
impairment of the Tien created by this Security Instrument or Lendue’ szenrity interest, Borrower shull nlso be in defaule i
Borrawer, during the Jonn application process, guve materinly fulse or fecurte information or statements to Lender (or ffled
t provide Lender with uny materisl informution) Tn connection with the lown evidenced by the Note, including, but not limited
to, represontations concarning Borrower’s aecupiney of the Proporty as i prineipeii soidence, [f this Seeurity Instrument is on a
loasehold, Borrower shall comply with wll the provisions of the lease, 1f Borreweraruives fee titlo 1o the Property, the
lewsehold and the fue title shull not merge unless Lentlor wgrees to the moryer in Writing:

7. Pratection of Lender’s Rights In the Property, (f Borrower fuils to perlorm the cosenanis mad ngreements contuined in
this Security lnstrument, or thore Is u Jognd proceeding tind may signifienntly sffect Lendor's rging in the Property (such wi u
proceeding in hunkruptcy probute, for condumnation o forfelture or to enfurce laws o reguliionad shen Lendss may do und
puy lor whatever is necossary to proteet the valus of the Property snd Lendr's rights in the Propery. Lender’s setions may
incluce paying wny sums seeured by o liun which has priority over this Security Instrament, appraring in court, puying
reusonnblo attorneys' feos nnd ontoring on the Property 1o make tepiues, Although Lender muy tuke aetion unler this purngraph
7, Londer does not have 1o de w0,

Any wmounts disbuesed by Lendor undur this parugraph 7 shall become wdditionud debi of Burrower secured by this
Securlty [nstrument, Unlum Borrower nnd Letdor agree to other terins of payment, these wmounts shall bear intorest from the
dutv of disbursement wt the Note rute and shall be payuble, with interest, upon notice from Lender 1o Borrower requesting
puyment,

8. Moriguge Insurnnce, 1 Lendor required mortgago insuriiee s a condition of muhng the foun secured hy this Security
Instrament, Borrawer shall puy the prmniunm reguired to muintan the morguge insurnce in offvet, If, Tor any reason, the
morlgnge insurunee coverngs required by Londor Japses or conses 1o b in etfect, Borrower shull pay the promiving reuired to
obtain coveruge substantivlly uquivulunl o, the mortgags insurance previously in offect, ut w cost substantinlly equivident w the
cost to Borrower of the mortgige inguranee. pruvmusly i effeet, from an witernate morgnge insurer approved by Lender, If
substantinlly equivalent mortghye insunnge coyurige is not uvuiluble, Borrower shull puy to Lendor each nwonth o sum equal to
one-iwelth of the yearly moriguye insurance promium being prid by Borrower when the insurance coverige lupsed or ceased lo

be in uffect. Lendor will wecept, use and rotain these pryments i o loss reserve in liow of morlgege insurance, Loss reserve
oPS 1001
* Form 3014 _9/90
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g 17. Trnnal'qr u'i;g}p.\ optﬁ?‘u  Beneficial Interest in Burrdwer.)ﬂ all’or nn) p rmf the Property or any interest in it
i aold ot ltanﬂprml[(o l{lfnaﬁcu interest in Borrower is sold or translerred and Borrower is not  aatursl person) withowt
Lénder’s prior.written, consent,' Lendor muy, at its option, require immedinte payment in full of all sums secured by this
Security Instrument, However, ths aplion shall nat be exercised by-Lendor if exercise is prohibited by federal law as of the dale
of this Security Instrument.

I Lender exervises this option, Lender shall give Borrower notice of accelertion, The notice shall provide a period of not
iess than 30 days from thie date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiralion of this period, l.cndur may invoke any remedies
permitted By thi Security [nstrument without-further notics or'deinund on Borrower,

18, Borrower’s Right' 'to’ Reinstute, 1 Borrower meels certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at uny time prior 1o the earlier oft (8) 5 duys (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security: Instrument; or (b) entry-of o judgment enforcing this Security Instrument, Those conditions are that Borrower: (4) pays
Lender all ‘sums which then would be'due under this Security Instrument and the Note as if no seceleration had occurred; (b} -
cures any default 41 ony other covenants or ngreements; (c) puys all expenses incurred in enforcing this Security: Instrument,’
including, but not limized to, reasonable nitorneys' fees; and (d) Wkes such action s Lender may reasonably require (o assure™”
that the lien of this Security Instrument, Lender's rights in the Property und’Borrower's chligation to pay the sums secured by
this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secarily Instrument and thé
obligations secured hereby s'w!) remain fully effective ns if no acceleration had oceurred. However, this right to reinstate shull
not apply in the cuse of nccelerviior under purugraph 17, o

19, Sale of Note; Change i Loun Servicer, The Note or o purtial interest in the Note (Qogethor with this Seeurily
Instrument) may be sold one or more tires without prior notice to Borrower, A sule may resull in a change in the entity (known
us the "Loan Servicer") that collects moitkiy puyments dus under the Note wrd this Security Instrument, There also may be one
or more chunges of the Loan Servicer unrelated 100 sale of the Note, 11 there is 4 change of U Loun Servicer, Borrower will be
given writtén notice of the changs in necordanve vaih parugraph 14 nbove and applicable law, The notice will state the name and
address of the new Loan Servicer und the nddress e which payments should e made, The notice will also conlain any other
information required by applicable law.

20, Hazardous Substunces, Borrowsr shall not cause-cs permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting:the
Property thut is in violation of any Environmental Law., The pirereding two sentonces shall not apply to the presence, use, or
storage on the Property of small quantities of Hazurdous Substantes chat ure generally recognized to be appropriate o normal
residentinl uses and to maintenance of the Property,

Borrower shall promptly give Lender writlen notice of any investigriion, cluim, demand, lawsuit or other agtion by any
governmentul or regulntory ngency or private party involving the Property und sy Hazardous Substance or Environmental Law
of which Borrowsr has actunl knowledge, If Borrower learns, or is notified by anv/governmental or regulatory awthority, that
any removal or other remedintion of sny Hizardous Substance uffecting the Propustsas necessary, Borrower shali promptly ke
ull necessnry remedial actions in accordance with Environmental Law,

"AS used in this paragraph 20, "Huzardows Substancus” are those substances defingd as toxie or hazardous substances by
Enviconmentsl Law and the following substances: gasoline, kerosene, ather flammnbleior toxie petrolenm products; (oxic
pesticides and herbicides, volalile solvents, materials containing usbestos or formaldehyde, and radiopetive minlerinls, As used in
this puragraph 20, "Environmental Law® meuans fecleral lows and lwws of the jurisdiction whereps Property is located that
relute to health, safsty or environmonial protection,

NON-UNIFORM COVENANTS. Borrowsr and Lender furthor covaniinl and ngree as follows:

21, Accelerntion; Remedies, Lender shull give natice to Borvawer prior fo neecleration following Borrower’s hreach
of wny covenant or agreement in s Secmlly Insteument (bul not prior to aceeleration under parngraph 17 unless
upplicuble fnw provides otherwise), The notice shall spuily' (u) the defuulty (b) the wetion required to cure the default;
(€} n date, not less Ihnn 30 diys I‘rum the dute the natiee is given to Boreower, by which the defuull must be cured; wnd
(d) that falkire to cure (he delaull o or belore the date specilicd in the nolice may result in ‘necelerntion of the sums
secured by this Security Tnsteument, foreclosure by jndielnl proceeding and snle of the l’rupc.rh. The nodice shall further
inform’ Borrower of the right to reinstale afler neceferution and the right i wssert in the Foreclosure proceeding the
non-existnice of u default or nny other defénse of Boredwer to neeclerntion und foreclosure, 1 the defwult is not cured on
or hefore the date upudﬂul in the notice,’ Ltmler, nt is aplion, may require immedinte pnynwnl in ful) of wll sums
secured by this Seeurily Tnstrument wittioud Turther demund and may foreclose this Securlly Insteument by judicial
proceeding, Lender shall be entitled to colleet ult expenses neuered in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonuble attorneys’ Fees and costs of (e evidenee,

22, Release, Upon puymment of wlt sums seeured by this Seewrity Instrment, Lender shull relense this Seewrity Instrument
withou! ch:lrgu to Borrower,  Borrower, shall puy uny recordution costs,

i Wni\'cr of Homesteid, Dorrowsr wiivos all ght of homestéud exemption In the Property. Form mﬁ?‘ s
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