ILLINOIS — VAR'IABLE-HAWG F

State.of lincis

County of Coar 97431015
AUBUST 21 .18 91

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE
MADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME 1S
$

70,400.00
1. Legal Description. This document is a mortgage on reat estate iocated in Ok County,
State of Hllinois (called the “Land”). The Land's legal description is:

LOT 13 IN GARDEN COURT SUBDIVISION, BEING A RESUBDIVISION IN THE SOUTHWEST %
OF SECTION 7,TOWNSBIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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2. Definitions. In this decurient, the following definitions apply.
*NMortgage™": This documeat is calied the "Mortgage™.
“Barrower’: JAMES POR CRTER AND SUSAN O FOSTER, HUSEAND AND WIFE
will be called “Borrower".
Baorrower's address is shown below.
“Lender”': TCF BANK SAVINGS Isb will be ralled "Lender''. Lender is a federal savings bank which was formad and which exists under the
laws of the United States of America. Lender s 2 dctess is 801 Marquelte Avenue, Minneapolis, Minnesota 55402.

“agreament’: Tha CommandCredit Plus Line’Agreement signed by one or more Borrower and dated tha same datg as this Morigage will 8
be calied the "Agreement”. Under the Agreement, ary Bo rower signing the Agreement has a revolving line of credit calied the “Account”. The
Agreement allows such a Borrower (0 abtain Loan » dvances from the Account, make payrments, and obtain readvances. Under the Agree-
maent, such a Borrower may request Loan Advancas fra n it e Lender at any time untit the finat due date, shown in section 3 below.

“Property’: The property that is describad in section 5 i callad the "'Property”.

3. Final Due Date. The scheduled date for final payment of /v at Borrower owes under the Agreementis HUBUST 24, D200

4. Variable Annual Percentage Rate. The Annual Percentags R7.e i the cost of Borrower's credit as a yearly rate, The Annual Percent-
age Rats Lender uses to figurs Finance Charges will go up and dow n, based on the highest U.S. prime rafe publishied daily In the Wall Street
Journal under “Money Rates" (the “Index"). The Index may not be theicivest or best rate olfered by Lender or other lenders. If the Index be-
comaes unavallable, Lander will select some other interast rate index, to (e wxient permitted by applicable laws and regulations, as the Index
and notity Borrower. Lender will change the Annual Percentage Rate the fi/ st Jusiness day (excludes Saturday, Sunday and legat holidays)
foliowing the day that the Index changes so that it is atways . A Ppercentsca points above the Index. If the Annual Percentage Rate
goas up or down, the Daily Periodic Rate will alse go up or down. The maximum finpual Percentage Raleis 1 ¢, ¢ %. The minimum
Annual Percentage Rate is § . o0 % Since the Index is now t1. 5 ()« the initial Annual Parcentage Rate for Borrower's Ac-
countis 1O .00 %, which is a Daily Periodic Rale 1 LURYEA %Y.

5. Description of the Property. Borrowar gives Lender rights in the following Property:
a. Theland,whichis located at{address) 341 4 WAL TERS AVEMNUE . NORTHEROOK, fL &00G62
. The Land has tha legal gescription 8'»wiabove in section 1.

b. Allbuildings and all other improvernants and fixtures {such as piumbing and elactrical squipment) triat are now or will in the future be
located on the Land,

c. Ali “easernants, rights, hereditaments, appurtances, rents, royaltias, and profits” that go along with (ne L1nd, These are rights that
Borrowar has as awnar of the Land in other property.

NOTICE: Sea tha other side for more contract terms. The Borrower agrees that the other side is a part of this P.tgage.
By signing this Mortgage, Borrower agraas to all of its tarms. 01233015
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Borrower aAMES F FOSTER Borrowdt—5 )50l FOSTER :

Borrower Borrower

STATE OF ILLINQIS
}ss.
COUNTY OF . .
COON

The foregoing Instrurment was acknowledged before me this i dayot AUELST

by JAMES F FOSTER AN SUSAN J FOSTER. HUSBRAND oND WIFE
" OFFICIAL SEAL *

CYNTHIA JOYCE BARRONY
/ ;,/ //d NOTARY PUBLIC, SIATE OF iLLINGIS

MY COMMISSION EXPIRES BrR1/98 LNOTOA (W) L




UNOFFICIAL COPY

{/8pI00BY PUE JBPUBN 10 PEAISSAY BU SIY | Mojeg Boeds)

‘NOLLdIHOS3a TvOI




EEICIAL GOPY.
6. Notice of Variable Ratunmlg mge!egst ne fLEcmgyas X vanable rate of inlerest. This means that the in-

terast rate may increase or decreass from time to time, as explained in section 4.

7. Finance Charge. Borrowar will pay a Finance Charge untii Borrower has rapaid everything owed under the Agreemant. Lander fig-
ures tha Finance Charge at the end of every maonthly billing cycle. The manthly billing cycle runs from and including the first day of 2 month to
and inciuding the last day of that month. To fligure the Finance Charge for a monthly billing cycle, Lender adds up the Finance Charges for sach
day in the billing cycie. To figure the Finance Charge for each day, Lender muitiplias the Daily Pariodic Rate times the Qaily Balance of Bor-
rower's Account on that day (lor sach day in the monthly billing cycle). Lender figures the Daily Pericdic Rate by dividing the Annual Percent-
age Rate by 365 (or 366, in any leap year). Lender determines the Daily Balance by first taking the beginning balance of Borrower's Account
sach day, adding any new Loan Advances, subtracting any payments or cther credits (o the Account and subtracting any unpaid Finance
Charges and Other Charges. This gives Lender the Daily Balance for each day. Borrower pays a Finance Charge on Loan Advances begin-
ning with the day they are made.

8. Transter of Rights in the Property. Borrower mortgages, grants and conveys the Property to Lender subject to the terms of this Mort-
gage. This means that, by signing this Mortgage, Borrower is giving Lender those rights that are stated in this Mortgage and aiso those rights
that the iaw gives to lenders who have taken mortgages on land. Borrower is giving Lender these rights to protect Lender from possible
iosses that might result if Borrower tails to keep the promises made in this Mortgage and in the Agreement.

9. Termination of this Morigage. If Borrower pays to Lender ail of the amounts owed to Lender under this Morigage and under the
Agresment, and keeps all promises made in this Mortgage and in the Agresmant, than Lendar's rights in the Property will and. Lender wilt
send Borrawer a document stating this and Borrower can file it with the County in which the Property Is located.

10. Promises of Borrower — Borrowser represents and warranis thal:
a. Borrowsr owns the Property;
b. Borrower has the right to mortgage, grant, and convey the Property (o Lender; and
c. There are nccivims or charges outstanding against the Property except any mortgages that are currantly shown in tha office where
reai astate records ar2'led tor the County whers the Property is localed.

Borrowar gives a ger.eral warranty of title to Lender. This means that Borrower will be fully responsibla for any losses which Lender suffers
because someana oihar tha \ Borrower has some of the rights in the Property that Borrower represents and warrants to have. Borrower will
defend ownership of the rio ety against any claims of such rights.

11. Borrower's Promise (o Py — The Agreement. Borrowsr promises promptly to pay all amounts dua on the Agreement.

12. Borrower's Promise to ©ay —- Charges and Assessment. Borrower promises to pay all present and future liens, taxes, assess-
mants, utility bills, and other chargas <n the Property, including any amounts on any prior mortgage, as they become due.

13. Borrower's Promise to Buy Has =id Insurance. Borrower promises to obtain a hazard insurance policy naming Lender as morigagee,
and which covers all buildings on the Prope-y, The insurance must be satisfactory 1o Lender and must cover loss or damage causad by fira
and hazards normally covered by "extendad 7. erage” hazard insurance poiicies. Borrowar may abtain the insurance from any company
that is authorized to do business in this state 2/1d that is acceptabie to Lender. Tha insurance must be in the amounts and for the periods of
time required by Lender. Borrower wii notify Lende. promptly If there is any loss or damage to the Property. Lender may lile a “Proof of Loss"
form with the insurance company. Borrower directs the insurance company to pay ali “Proceeds’ to Lendear, "Proceeds” are any money that
the insurance company owas o the Borrower under i policy. Unless Lender agrees in writing that the Proceeds can be used difterently, the
Procaeds will be applied to pay the amount Borrower oviaz! ender.

# any Procesads are used to reduce the arnount which Serrower owes Lender under the Agreemaent, Borrower will still have to make the
reqular payments under the Agreement until the entira amoun Borrower owas is paid in full,

It Lender lorecloses this Morigage, anyone who buys tha Prope 'ty a) the foreclosure sale wilt have alt the rights under the insurance policy.

14. Borrower's Promise to Buy Flood Insurance. If the Land vcanm.oart of the Land is located in a designated official tlcod-hazardous
area, the Borrower promises 1o buy tiood insurance in the maximum ¢ mount available or the amount securad by this Mortgage, whichever is
less. Borrower agrees to direct that any money payable undar the flood iIrsurance will be paid to Lender, bist Borrower will still have to make
regular payments under the Agreement until the entire amount Borrower owveis paid in full.

15. Borrower's Promise to Maintain the Property. Borrower promisas the' Birrower won't damage or destroy the Property. Borrower
also promises to keep the Froperty in good rapair. If any improvements are made (5 the Property, Borrower promises that they won't ba re-
moved from the Property.

16. Lender's Right to Take Action to Protect tha Property. I (1) Borrower does (10t k3ep the promises and agreements made in this
Mortgage, or {2) someocne {Borrowsr or anyone else) begins a Isgal proceeding that may sigaificantly atfect Lender’s rights in the Property
{such as, for exampie, a legal proceeding in bankruptcy, or to condemn the Property), then e «’er may do and pay for whatever is necessary
1o protect the value of the Property and Lender's rights in the Property. Lender’s actions untler.his section may include, for example, paying
any amount due under any prior mortgagse, appearing in court, paying reascnable sttorneys'.eex, and entering on the Propsrty 10 make
repairs.

Borrower promises to pay Lender all amounts that Lender pays under this section. If Lender pays ai\ ubligation, Lender will have all of the
rights that the parson Lander paid would have had against Borrower. This Mortgage covers all these a ounts that Lender pays, plus interest
at the rate that is figured as if the money had baen given under the Agreement, of il that rate violates the la v, thun at the highest rate that the
iaw allows.

17. Lender's Rights. Any failure or delay by Lender in enforcing the rights that this Mortgage or the law give i, w’ . not cause Lender to give
up those rights. Lender may exercise and sniorce any of its rights until the Mortgage ends. Each right that this e toage gives to Lender is
saparate. Lander may enforce and exercise them cne at a time or all at once.

18. Joint Borrowers. £ach persan that signs this Martgage is responsibie for keeping ail of the promises made b» “F.orrower”. Lender
may choosae to enforce its rights against anyone signing the Martgage as an individuat or against all of them. However, if someone signed this
Morigage, but did not sign the Agreement, then that person will not be required to pay any amount under the Agreement, but will have signed
only to give Lender the rights that person has in the Property under the terms of this Mortgage.

19. Notites. Unless the law requires differently, or unless Borrower tells Lender ditferently, any notice that must be given to Borrower will
be dalivared or mailed to Borrower at the addrass shown in section 5. Natices that must be sent to Lender will be given by mailing them to
Lender's address shown in section 2. Any notice will be “given™ when it is mailed, or when it is delivered according to this paragraph.

20. Selling the Property. Borrower agrees not to sell or transler all or any part of the Property, or any rights in the Property, without the
Lender's writtan canseant. This includes sale by Contract for Desad.

21. No Defaults Under Prior Mortgages. If there is already a mortgage against the Property, the Borrower promises that there will never
be a default under that mortgage.

22. No Other Mortgages. Borrower agrees not to mortgage all or any part of the Property or aliow aryone efse to have a lien on the Prop-
arty without the Lender's written consent.

23. Lender's Remedies — Foreclosure. If Lender requires Borrower 1o pay the antire outstanding balance under the Agreemaent in one
paymant (called “‘acceleration”) and Borrower fails to make the payment when dus, then Lender may foreciose this mongage as provided
betow. However, belore accelerating, Lander will send Borrowar a writtan notice by certified mail which states:

a. The promise that Borrower failed to keep or the representation or warranty that Borrower breached;

b. The action Borrower must take to correct that failure;

c. The date, atleast 30 days away, by which the failure must be corrected:;

d. Thatif Borrower doesn’t corract the failure by the date stated in the notice, Lender will accelerate, and if Borrower doesn't pay, Lender
or another person may buy the Property at a foreciosurs sale;
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