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Stute of Lliinois MORTGAG E FIIA Cuye No.

Loan No: 3120002757 131:6467898-731
** NOTE : SEE LAST PAGE FOR INFO REQUIRED ON ARM LOANS.
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(\® THIS MORTGAZE ("Security Instrument") is given on August 16th, 1991 . The Mortgagor is
LS WILLIAM T ROFAITIS, JANICE K ROKAITIS, Husband and Wife e

L
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R N
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:Q("Borrower“). This Security lustrumontis givento OMR FINANCIAL SERVICES, INC.. . -...-.
T~ a

=
.

~

C
\/)which is organized and exisuing under the iaws ~7 the State of Michigan . and whose
addressis 23999 NORTHWESTERN HWY (#2C0Q,
SOUTHFIELD, MI 48075 ("Lender™). Borrower owes Lender the principal sum of
SEVENTY EIGHT THOUSAND NINE RUNDRIZUO-NINETY ONE AND 00/100
Dollars (US. § 78,991.00 ).
This debt is evidenced by Borrower™s note dated the saim: date as this Sccurity Instrument ("Note"), which provides for monthly
payments, with the full deby, if nov paid cartier, due and peyabis on September 0l1st, 2021 . This Security
[nswrument sccurcs to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificalions; (b) the payment of all other sums, with interest, altvaiced under paragraph 6 to proteet the seeurity of this Security
Insirument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby morgage, grant and convey o) Lender the following described property located in
CunK County, Minois:
LOT 12 IN GOVERNER'S PARK SUBDIVISION OF THE NORTH- 685 FEET
OF THE EAST 23 RODS (AS MEASURED ON THE NORTH LINE O°~SECTION
38) LYING NORTH OF THE NORTHEASTERLY LINE OF SAUK TRAIL .OR
JOLIET ROAD, IN THE EAST 1/2 GF THE NORTHEASTY 1/4 OF 35CTION
35, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINUIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

31-35-201-03¢%
which has the nddress of 256 WESTWOOD DR, PARK FOREST/PARK FQREST [Streel, City),
Illinois 60466 |Zip Code]("Property Address”);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurienances,
rents, royaltes, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in
this Security Enstrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hercby conveyed and has the right 1o mortgage,
grant and convey the Preperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject W any encumbrances of record.

1. Payment of Principal, Interest and Lute Churge. Borrower shafl pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance und Other Charges. Borrower shall include in each monthly payment,
together with the principal and intcrest as sct forth in the Note and any Iaie charges, an installment of any {a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums
for insurance required by paragraph 4.

Each monthly inswllment for items (a), (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus a4 amount sulTicient 1o mainain an additional balance of not more than one-sixth of the estimated amounis. The
full annual amounifor cach item shall be accumulaied by Lender within a period ending one month before an item would become
delinquent. Lender shasi hold the amounts coliecied in trust to pay items {a), (b), and () before they become delinguent.

If at uny time the tralof the payments held by Lender for items (), (b), and (¢}, together with tic future monthly payments
for such items payable oL <at'er prior to the duc dates of such items, exceeds by more than one-sixth the cstimated amount of
payments required to pay secosiems when due, and if payments on the Nole arc current, then Lender shall cither refund the
excess over one-sixth of the es)inviled payments or credit the excess over one-sixth of the estimated payments (o subsequent
paymenis by Borrower, at the optini of Bartawer. If the towl of the payments made by Borrower for liem (), (b), or {c} is
insulficient to pay the item when due, *won Borrower shall pay to Lender any amount necessary to makce up the deficiency on or
before the date the e becomes due.

As used in this Sccurity Instrument, “!ecreary” means the Secretary of Housing and Urban Development or his or her
designee, In uny year in which the Lender muscpay)a morigage insurance premium to the Sceretary, cach monthly payment shall
also include either: (i) an instaliment of the annualrisrigage insurance premium w be paid by Lender o the Sceretary, or (ii) a
monthly charge insicad of a mortgage insurance presidum if this Security Instrument is held by the Secretary, Each monthly
installment of the mortgage insurance premium shal! b¢ ‘n an amount sufficient 1o accumulate the Gull annual morigage insurance
premium with Lender one month prior 1o the dale the full a7nual mortgage insurance premium is duc 1o the Secretary, or if this
Security Instrument is held by the Secrelary, each monthly charge shall be in an amount cqual 10 one-twelfth of one-half percent
of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secares-by this Security Insrument, Borrower's nccount shail be
credited with the balance remaining for all installmenis for items (), (b)/ard (c) and any mortgage insurance premium installiment
that Lender has not become obligated 10 pay 1o the Secretary, and Lender shall prompuly refund any cxcess funds to Borrower,
Immediately prior to a forcclosure sale of the Properiy or jis acquisition by tender,-Borrower's account shall be credited with any
balance remaining for all insttlments for items (a), (b)), ang {¢).

3. Application of Puyments. All payments under paragraphs ¥ and 2 shall be afplizd by Lender as lollows:

Eirst, to the morigage insurance premium to be paid by Lender o the Secretary or't thé monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire; flootand other hazard insurance
premiums, as requircd;

Third, to interest due under the Nolc:

Fourth, 10 amortization of the principal of the Note;

Fiflb, to late charges duc under the Note,

s
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements o the Property, whether now in
existence or subscquently crected, against any hazards, casuvaltics, and contngencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requircs. Borrower shall zlso insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by (loods te the extent required
by the Secretary. All insurance shali be carried with companies approved by Lender, The insurance policies and any renewals
shall be held by Lender and shall include loss payabie clauses in favor of, and in a ferm accepable o, Lender.

In the cvemt of loss, Borrower shall give Lender immediae nolice by mail. Lender may make proof of loss if not made
prompty by Borrower. Each insurance company concerned is hereby authorized and direcied 0 muke payment for sueh loss
directly 10 Lender, insicad of w Borrower and o Lender jointly. All or any part of the insurance procecds may be applicd by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sceurity instrument, (irst o any
delinquent amounts applicd in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or sepair of
the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due daw of the monthly
payments which arc referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required 10 pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid o the entity legally
entitled thereto.

In the event of foreclosure of this Security Instument or other transfer of title (v the Property hat extinguishes the
indcbiedness, all gy, title and interest of Borrower in and to insurance policies in force shall pass 10 the purchaser.

5. Occupancy ’reservation, Maintenance and Protection of the Property; Borrower’s Luan Appilication; Leaseholds.
Barrower shall occup, raiablish, and usc the Property as Borrower’s principal residence within sixty days alter the execution of
this Security Instrument 2ad shall continue 1@ occupy the Property as Borrower’s principal residence for at least one year afler the
dae of occupancy, unless e Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances cxist which are beyond Borrower’s control, Borrawer shall notify Lenders of uny extenuating
circumstances. Borrower shalt nod commit wasie or destroy, damage or substantially change the Property or allow the Property 10
deteriorale, reasonable wear and reszexeepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonakie niction to prolect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the 1san application process, gave materially false or inaccurate information or siatements to
Lender (or failed o provide Lender with any miaierial information) in connection with the loan evidenced by the Note, including,
but not ¥imited to, represenwtions concerning Borrower’s occupancy of the Property as a principal residence. If {his Sceurity
Instrument is on a leaschold, Borrawer shalt combly with ihe provisions of the lease. II Borrower acquires fee title to the
Praperty, the leaschald and fec Litle shall not be meig<r unless Lender agrees to the merger in writing.

6. Churges to Borrower und Protection of Lender 's Rights in the Property . Borrower shall pay all governmental or
municipal churges, lines and impositions that arc not inclidea) in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure 1 nax would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptly furnish o Lender recdipy, evidencing these payments,

If Borrower fails to make these payments or the payments requized by paragraph 2, or fails o perform any other covenants
and agreements contained in this Sccurity [nstrument, or there is a legalprocseding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 10 snioree laws or regulations), then Lender may do and
pay whatever is necessary to prolect the value of the Property and Lender's rigats,in the Property, including payment of taxes,
hazard insurance and other items mentoned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional sdebt of Borrower and be secured by this
Security [nstrument, These amounts shall bear interest from the date of disbursement, 87the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequensty, in connection with any
condcmnation or other laking of any part of the Property, or for conveyance in place of condematic, are hereby assigned and
shail be paid o Lender to the extent of the full amoum of the indebtedness that remaing unpaid undes ai-Nole and this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and s Sccurity Instrument,
first 10 any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of priacipal. Any application
of the proceeds to the principal shall not exwend or postpone the due date of the monthly payments, whicn fire referred 1o in
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paragraph 2, or change the amount of such paymenis, Any excess procecds over an amount required 1w pay all outstanding
indebicdness under the Note and this Sccurity Instrument shall be paid (o the entity legally entitded thereto.

8. Fees. Lcnder may collect fees and charges authorized by the Sccretary.
9. Grounds for Acceleration of Debt.

(0) Default. Lender may, cxcept as limiled by regulations issued by the Secretary in the casc of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next momhly paymenm, or
(ii) Borrower defaulls by failing, for a period of thirty days, © perform any other obligations conained in this
Security Instrument.

{b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior appraval of the
Secreiary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust cwning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) Th< Property is nol necupied by the purchaser or grantee as his or her principal residence, or the purchaser or
graniee Zoues so occupy the Property but his er her credit has not been approved in accordance with the requirements
of ihe Secretary,

() No Waiver, f rircumsiances occur that would permit Lender 10 require immediate payment in full, but Lender does
noi require such payiachis, Lender docs not waive its righis with respect to subscquent events.

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payr:cnt defaults 1o require immediate payment in full and foreclase il not paid. This Security
Insirument docs not authorize ecceleration or foreclosure if not permitied by regulations of the Secretiry.

(e) Mortgage Not Insured. Borrower agrees that should this Sceurity Instrument and the Note secured thereby not be
eligible Tor insurance under the Natichal Housing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in paragrapi /5, yrequire imemediate payment in full of all sums sccured by this Sccurily
Instrument. A written statement of any euhiosized agent of the Secretary dated subscquent to 60 days from the dae
hercof, declining 1o insure this Sceurity Insiwopcnt and the Note secured thereby, shall be deemed conclusive prool of
such incligibility. Notwithswnding the forcgoiig, this option may nol be excreised by Lender when the unavailability of
insurance is solely due to Lender’s {ailure to remit asnofigage insurance premium {o the Scerelary,

10. Reinstatement. Borrower has a right 1o be reinstated i Lender has requircd hnmediate payment in full because of
Borrower's failurc to pay an amount duc under the Note or this Secarily Instrument. This right applics cven afier foreclosure
proceedings arc instituted. To reinstate the Secyrity Instrument, BorrGwar shall tender in o lump swun ol amounts required 10 bring
Borrower's account current including, to the extent they are obligations’ef Borrower under this Sceurily [nswrument, foreclosure
costs and reasonnble and customary attorncys’ fees and expenses proper’v.associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Sceurity Instrument and the obligations tia it srewres shall remain in elfect as if Lender had not
required jmmediate payment in full. However, Lender is not required to [ermit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two yeais Jimmedialcly preceding the commencement of
4 current foreclosure proceeding, (i) reinstatement will prectude foreclosure ol wifferem grounds in the fuwure, or (iii)
reinsiatement will adversely affect the prierity of the lien created by this Security Instrument

11. Borvower Not Released; Forbearance By Lender Not a Waiver,  Exlension of the \ime of payment or modification
of amortization of the sums sccured by this Sccurity Instrument granicd by Lender 1o any successos-n interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower’s successar in interest. (—end2r shalt not be reguired 10
commence proceedings against any successor in inlerest or refuse to extend time for payment or otherwiae modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower Ot Borrower's suceessors
in interesl. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or pre¢iade the exercise of any
right or remedy.
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12. Successors and Assigns Bound; Joint und Several Liability; Co-Signers. The covenamts and  agrecments of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally cbligated 10 pay the sums
secured by this Sceurity Instrumeni; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations wil1 regard to the terms of this Security Instrument or the Nole wilhout that Borrower's consent.

13, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unlcss applicable law requires use of another method, The notice shall be directed 10 the Property Address or
any other address Borrower dosignates by notice 10 Lender. Any natice w0 Lender shall be given by first class mail 1 Lender's
address slated hercin or any address Lender designates by notice 1o Borrower. Any notice provided for in this Sceurity Instrument
shall be decmed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. [n the cvent that any provisicn or clause of this Sccurity Instrument or the Note
conllicts with applicable taw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Sceurity Instrument and the Note are deglared o
be severable.

15, Borrower's Zopy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of ®2nt5. Borrower unconditionally assigns and transfers o Lender all the rents and revenues of the
Properly. Borrower authotizel i ender orf Lender’s agems 1o collect the rents and revenucs and bereby directs each ienam of the
Property to pay the rents o 2nier or Lender’s agents, However, prior 10 Lender's nosice 1w Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
wrustee for the beneflit of Lender and Somrower. This assignment of renis constitules an absolute assignment and not an assignment
for additional sccurity only.

If Lender gives notice of breach o ‘dorrnwer: (g} all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and {c) cacli ivnant of the Property shall pay all rents due and wnpaid 10 Lender or Lender’s
agent on Lendes's writien demand to the tenant.

Borrower has not executed any prior assignment 0! the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 10 enter upon, ke control of Or saainiain the Property belore or after giving notice of breach o0
Borrower. However, Lender or a judicially appoinled receiver may” der so at any ume there is a breach. Any application of renis
shall not cure or waive any default or invalidate any other right or reinedy of Lender. This assignment of renis of the Propertly
shall tcrminate when the debt secured by the Security Instrument is paid Zn Zull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrzcas follows:
17. Fareclosure Procedure, If Lender requires immediate payment in full'uncer paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable atioraeys’ fees and costs of title evidence.

18. Relense,  Upon payment of all sums secured by this Security Instrument, Lender ghaill release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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20. Riders to/ni: Security Instrument. If onc or more riders are cxccuted by Borrower and recorded ogether with this
Security Instrument, e covenants of cach such rider shall be incorporated into and shal! amend and supplement the covenants
and agreements of this Scourity Instrument as il the rider(s) were a part of this Security Instrument,

{Check applicable box(nsY) .
1 Condominium Fadee ) Graduated Payment Rider (X7] Other [specify] ARM Rider

1 Planned Unit Developrient Rider (1 Growing Equity Rider

SEE ADJUSTABLE RATE RIDLR ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS COVENAM1TS AND CONDITIONS OF THIS MORTGAGE

BY SIGNING BELOW, Bosrower uccupls and agrees to the lerms contained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with it.

Wilnesses:
- - \LA/. Dy /‘4 Q&é"QC«(t a (Scal)

U
E o —

{Scal)

-Borrower

4
/ (Seal) _.L __ (Seal)

WILLIAM C ROKAITIS -Borrower -Borrower

STATE OF ILLINOIS, CO0K Zounty ss:

I, the undersighed . a Notary Public in and {“rsaid county and stie do hereby cenify that
WILL{AM € ROKAITIS, JAMITE K ROKAITIS, Husband and Wife

, pcrsona]ly known to mc 10 be the same pcrson(s) whose name(s)
subscribed 1o the forepoing instrument, appeared before me this day in person, and acknowlcdzcd that the ¥
signed and delivered the said insrumentas  their free and volumary del; for\he uses and pursuses therein set Torth,

Given under my hand and official seal, this | _.16~~ 1991 »
- - X g 7

s PR

My Commission Expircs:
Ary P R
3 e \“f‘a'.’%" S
This Instrument was prepared by: o C“"
D -4R(L) (mu:;MARY BETH DOODY}, ™V P e S Record and Return To
@ MR FINANCIAL SERVICES, INC. DMR FINANCIAL SERVICES
23999 NORTHWESTERN HWY #200, P.O. BOX 5084
SOUTHFIELD, M1 48075 SOUTHFIELD, M 48086
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FilA Case No.
131:6467898-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16th day of

August + 1991 | and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Securilty Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Borrower’s Note ("Notg") o

DMR FIMANCIAL SERVICES, INC.,, A Michigan Corporatiaon

23999 NORTHWESTERN HWY #200, SOUTHFIELD, M1 48075
(the "Lender") of the same dale and covering the property described in the Sccurity Instrument and located at:

256 WESTWOOD DR, PARK FOREST IL 60466

{Propeny Address)

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERLST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOWUT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE w4 XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COY E'NANTS. In additon 10 the covenants and agreements made in the Security Instrument,
Barrower and Lender furth<i covenant and agree as follows:

5. INTEREST RATE AND MCW. LY PAYMENT CHANGES

(A) Change Date

The interest rale may change on the first day of January , 1993 , and on that day
of each succeeding yewr. "Change Date” ricans cach daie on which the interest rate could change.

{B) The Index

Beginning with the first Change Date, the /nierest rate will be based on an Index. "Index” means the weekly
average yicld on United Staies Treasury Sceuritics arjjustid 10 a constant maturity of ene year, as made available by
the Federal Rescrve Board. "Current Index” means the-most recent Index fNgure available 30 days before the
Change Date. If the Index (as defined above) is no Icnper available, Lender will usc as a new Index any index
prescribed by the Sccretary (as defined in Paragraph 7(B)). (werder will give Borrower notice of the new [ndex,

(C) Calculation of Interest Rute Changes
Before cach Change Date, Lender will calculate a new inlerest/=ic by adding a margin of
TWO AND 000/1000 percentage pointls) { 2.000 %)
to the Current Index and rounding the sum to the nearest one-cighth o one jereentage point (0.125%). Subject 1o
the limits statcd in Paragraph 5{D) of the Nole, this rounded amount wi'i o the new interest rate until the next
Changc Datc.

(D)) Limits on Interest Rate Chanpes

The interest rale will never increase or decrease by more than onc percentage point (1.0%) on any single
Change Date. The interest rale will never be more than {ive percentage poinis (5.0%) highri o1 lower than the initial
interest rale slated in Paragraph 2 of the Note.

Page 10l 2 FHA Multistrie aM Rider - 2/91
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(E) Calculation of Payment Chanpe

If the interest rute changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and intercst which would be necessary 1o repay the unpaid principal balance in full a1 the maturity date at
the new interest raie through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of the new
menthly payment of principal and interest.

(F} Notice of Chonges

Lender will give nolice to Borrower of any change én the interest rate and monthly payment amount. The
notice must be given ar least 25 days before the new monthly payment amount is due, and must sct forth () the date
of the notice, (ii) the Change Date, (i) the old interest sate, (iv) the new imerest rawe, {v) the ncw monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change in monthly
payment amound, and (viii) any other information which may be required by law from lime o time.

(G Bavective Date of Chanpes

A newnaprerest rate calculated in accordaiice with Paragraphs 5(C) and 5(D) of the Note will become effective
on the Chang: Pete. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occris 7 least 25 days after Lender has given Borrower the notice of changes required by Paragraph
5(F) of the Note. Borst wer shall have no obligation to pay any increase in the monthly payment amount calculated
in accordance with Farigreoh 5(E) of the Note for any payment date occurring less than 25 days after Lender has
given the required notice! If the monthly payment amount calculated in accordance with Paragraph S(E) of the Note
decreased, but Lender f2icd to give timely notice of the decrease and Borrower made any monthly payment
amounts cxceeding the paymert ¢moeunt which should have been stated in a timely notice, then Borrower has the
option to either (i) demand the vetirn to Borrawer of any excess payment, with interest thereon m the Note rate (a
raic equal to the interest rate which snculd have been sited in a timely notice), or (i) request that any excess
payment, with interest therean at the NHote rate, be apphied as payment of principal. Lender's obligation to return any
excess payment with interest on demand s rot assignable even iff the Note is otherwise assigned before the demand
for rewrn is made,

BY SIGNING BELOW, Borrower aceepts and aerees 10 the lerms and covenants contained in this Adjustable

Rate Rider.
(Seal) M (Seal)

WILLIAM C ROKAITIS _ -Horrawer “JANICE K RQKAITLS -Borrower

(Seal) (Seal)

-Horrower -Borrower
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@&-591 (91023.01 Pago2 ol 2




UNOFFICIAL COPY




