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THIS MOFFQAGE (*Securty Instrument”) Is given on August 12
18 91 . ‘Thewrongagoris PETER G. VICHOS, A SINGLE PERSON, NEVER MARRIED

{*Borrower"}, This Security Inslrument s given lo
ICM MORTGAGF. CORPORATION , which Is organized and existing
under the laws of tne Slate of Delaware , and whose address Is
6061 SOUTH WILLCW DRIVE SUITE 300, ENGLEWQOOD, COLORADO 80111 ("Lender"}.
Bomower owes Lender the priicial sum of One Hundred Thirty Six Thousand Six Hundred and
no/100 Dollars (U.S. $ 136,600.00 }. This debt Is evidenced by Baorrower's nole
datad the same date as this Securib/ msirument {"Mote®), which provides for monthly payments, with the tull debt, It nol paid
earlier, due and payable on Sur.ember 1 . 1998 . This Security Instrument
secures to Lender; (a) the repayment of tho-Zebl evidenced by the Note, with nterest, and all renewals, extensions and
modificalions of the Nete; {b) the payment of al other sums, with interest, advanced under Paragraph 7 to prolect the security
of this Security Instrument; and [c) the perloimince of Borrower's covenants and agreements under this Security Instrument
and the Note. Far this purpose, Bomower doez noicby morigage, gramt and convey to Lender the following described property
located in COOK County, Ninois:

LOT 68 IN PLAT OF SUBDIVISION, HEARTHS TONHE UNIT-2, RECORDED AS DOCUMENT
NUMBER 91-005615, BEINGA PART OF THE MORTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 19, TOWNSHIP 42 NORTH, RANGE 1\ “AST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

02-19-119-031, 02-19-119-032, 02-13-120-004 02-19-125-¥05

which has the address of 1382 DIAMOND DRIVE HOFFMAN ESTATES.
(Street} [City)
Ninois 60195 {"Property Address®);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all gasements, appurienances, and
fixtures now or heteafter & parl of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.®

BORROWER COVENANTS that Bomower is lawiully selzed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumberad, except for encumbrances of record. Borrower warrants
and will delend generally the title to the Property against all claims and demands, suijzct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited varlations
by jurisdiction lo constitute a uniform security [nstrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the principal ot
and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Inswcance. Subjec! o apphcable law or 1o a writlen waiver by Lender, Borrower shall pay 1o Lencer
on the day monthiy payments are due under the Nole, until the Note is pald in fult, a sum {*Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments or
ground renls on the Property, If any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiumns, if
any, (e} yearly morigage insurance premiums, i any; and {) any sums payable by Bomower 1o Lender, in accordance with lhe
provisions of Paragraph B, in keu al the payment of morigage insurance premiums. These llems are called "Escrow llems.”
Lender may, al any time, collect and hold Funds in an amounl not to exceed the maximum amount a lender for a federally related
mortgage foan may require for Borrower’s escrow account under the federal Real Eslate Settlement Frocedures Act of 1974 as
amended from time to time, 12 U.S.C. B 2501 et seq. {"RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so. Lender may. at any time, collect and hold Funds In an amoum not to exceed the lesser amount. Lender may
aslimate the amount ol Funds due on the basis o! currenl dala and reascanable estimates of expondituies of future Escrow lterns
or otherwlse In accordance with applicable law.

The Funds shall be heid In an instlivtion whose deposits are insured by a federal agency. instrumeniality, or entity (inctuding
Lender, I Lenser Is such an Institutlon) or In any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender.ay nol charge Borrower for holding and applying the Funds, anpualty analyzing ihe escrow account, or verilying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a chasge.
Howaver, Lender (nay require Borrower to pay a one-lime charge for an independent reai esiate lax reporting service used by
Lender in connection wit) this toan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law
requires interes! 1o oeprid, Lender shail not be required ta pay Borower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, Jiowever, thal interest shall be paid on the Funds. Lender shalt give to Borrower, withou!l charge, an
annual accounting of the Fung's, 'showing credits and debits to the Funds and the purpose for which each debit 1o the Funds
was made. The Funds are plec.csd as addilicnal security for afl sums secured by this Securily Instrument.

I the Funds held by Lender excrwd the amounts permilted 1o be held by applicable law, Lender shall account to Borrower lor
the excaess Funds in accordance whhins requiremenls of agplicabla law. It the amouni of the Funds held by Lender sl any time
is not sufficlent 1o pay the Escrow lteras whan due, Lender may so notity Bofrower in writing. and, In such case Borrower shatl
pay to Lender the amount necessary 10 mike up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, al Lender's sole discretic.,

Upon payment in full of ali sums secured Ly piz Security instrument, Lender shall prompily refund to Borrower any Funds
held by tender. ¥, under Paragreph 21, Lender tha’ siquire or sell the Property, Lender, pricr lo the acquisition or sale of the
Property, shall apply any Funds heid by Lender at tte ume of acquisition or sale as a credit sgainst the sums secured by this
Security Instrument.

3. Applcation of Paymenis. Unless applicable law piovides otherwise, all payments received by Lender under Paregraphs |
and 2 shall be applied: first, to any prepayment charges due %no3r the Nole; second. to amounts payable under Paragraph 2;
third, 1o interest due: fourth, to principal due; and last, to any W@ charges due under the Nole.

4. Charges; Liens. Borower shall pay all laxes, assessmemg/ ¢'.arges, fines and impositlons attributable to the Property
which may attaln priority over this Security Insirument, and leasehold payiients or ground renis, If any, Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in thal manner, Borrowes shall pay them on time direclly 1o the
person owed payment. Borrower shall promptly fumish to Lender all notives al_amounts to be paid under this paragraph. |f
Borrower makes lthese paymenls directly, Barrower shalt promptly fumish to Linder receipts evidencing the payments.

Barrower shall promptiy discharge any lien which has priotity over this Securtyinstrument unless Borrower: (a) agrees In wriling
to the paymeni of the obligation secured by the Hlen In a manner acceptable to Leru=r (b) contests in good faith the lien by,
or defends against enforcement of the llen In, legal proceedings which in the Lender's ~pip'on operate to prevent the enforcement
of the lien; or (¢} secures from the holder of the lien an agreement satistactory to Lende’ suborcinating the lien to this Security
Instrument. i Lender determines that any parl o! the Property Is subject (o a lien which inay a'tain pricrity over this Securily
Instrument, Lender may give Borrowaer a natlce identifying the lien. Borrower shall salisfy the lan or take one or more of the
actions sel forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvements now exsting or hereaftr: <iagted on the Propery
Insured against loss by fire, hazards included within the term “extended coverage® and any other hazurde, including floods or
floading, for which Lender requires Insurance. This insurance shall be maintained in the ameounts and 1o 12 periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Bosrower subject 1o Lender's vopreval which shall net
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's ¢pliun, obtain coverage
1o prolecl Lender's righis in the Property in accordance with Paragraph 7.

All insurance policies and tenewals shall be acceptable io Lender and shall Include a standard morigage clause. Lender shail
have the right to hold the policies and renewals. i Lender requires, Bomower shall promplly give to Lender all receipts of paid
premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss If not made promptly by Bomrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoralion ar repair Is economically feasible and tender's securly Is not lessened. {f the resloration
or repalr is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether ar not then due, with any excess paid to Borrower. H Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered lo setile a claim,
then Lender may collect the insurance proceeds. lLender may use the Proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether ar nat then due. The 30-day perod will begin when the notice Is given.

Unless Lender and Borower otherwise agree In wriling, any applicaticn of proceeds 1o principal shall not extend or posipone
the due date of the monthly payments relerred to In Paragraphs 1 and 2 or change the amounl of the payments. Il under
Paragraph 21 the Propenty Is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resufling from damage
io the Property priot to the acauisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.
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8, OCcoupancy, Preservation, Maintenance and Protection of the Property. Botrower's Loan Application; Leaseholds.
Borower shall cccupy, establish, and use the Properly as Borrower's principal residence within sixly days after the execution
of this Security instrument and shall continue to accupy the Property as Borrowar's principal resldence lor at least one yoar
after the date of cccupancy, unless Lender otherwise agrees in wrillng, which congent shall not be unreasonably withhald, or
unless extenualing clrcumstances exist which are beyond Borrower's control.  Borrower shall nol destroy, damage or Impalr the
Property, aflow the Property to deteriorale. or commit waste on the Property. Borrower shall be in defaull IF any lordelture action
or proceeding, whether clvil or ciminal, Is begun that In Lender's good falth judgment could resuit In forfellure ol the Property
or otherwise materlally impalr the lien created by this Security Insirument or Lender's security interest. Borrower may cure such
a defaull and reinstate, as provided in Paragraph 18, by causing the actlon or proceeding 1o be dismissed with a aling that,
in Lender's good fallh detarmination, precludes forfeilure of the Bomrower's Interest in the Properly or other matedal impakment
of the lien created by tis Securty lnsirument or Lender's security Interest. Boirower shall also be in default It Borrower, during
the 'oan application process, gave malerally lalse or inaccuraie information or slatements to Lender {or lailed 1o provide Lender
with any materal information) in connection with the loan evidenced by the Note, including, but not limited to, represeniations
conceming Borrower's accupansy of the Property as a principat residence. It Ihis Security [nstrument Is on a leasehold, Borrower
shall comply with ail the provisions of tha leasa. |f Borrower acquires fee ltle 1o the Properly, the leasehold and the fee titte
shall not merge unless Lender agrees to the merger in weiling.

7. Protec’.on of Lender's Rights in the Property. |l borrower falls to perform (he convenanis and apreements conlalned in
this Security Inzt.ument, or there is a legal proceeding Ihat may significantly affect Lendor's rights In the Propertly {such 85 a
praceeding In brakniotey, probale, for condemnalion or forfeiture or to enforce laws or requlations}, then Lender may do and
pay for whatever 13 n cessary 10 protect the value of the Property and Lender's righls in the Property. Lender's actions may
Includs paying any s:ms secured by a lien which has priority over this Security Insirument, appearing in court, paying reasonable
attorneys' {ees and enier’ g on the Property to make repalrs. Although Lender may take actlon under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed bv/'Linder under this Paragraph 7 shali becoms additional debl of Borrower secured by this Security
instrument, Unless Borrower arc-Lender agree to olher terms of payment, these amounts shall bear {nterest from the dale of
disbursement at the Mote rale and s*a!! be payable, with Inlerest, upon nolice from Lender to Bocower requesling payment.

B. Morigage Insurance. |f Lender/re ulred morigage Insurance as a condition of making the loan secured by this Security
tnstrument, Borrower shall pay the preinlums.raquired to maintain the morigage insurance in effect. I, for any reasen, the
morigage insurance coverage required by |ende’ lapses or ceases to ba in effecl, Borrower shall pay the premiums roquired lo
obtaln coverage substantially equivalent 1o tie miortgage insurance previcusiy In eflect, atl a cosl substantially equivalent to the
cost to Barower ol the morgage insurance pravionsly in effect, from an altemate morigage Insurer approved by Lender.
substanlially equivalent mortgage Insurance coverane/is/aot avallable, Borrower shall pay o Lender each month a sum equal to
one-twellth of the yearly mortgage Insurance premiun: 1eing pald by Borrower when the insurance coverage lapsed or ceased
to be in efiect. Lender will accept, use and retaln these piymants as a loss reserve in lieu of morgage insurance, Loss reserve
payments may no longar be required, al the option of Lender, il mortgage insurance coverage (In the amount and for the period
ihat Lender requires) provided by an insurer approved by Lender agaln begomes avallable and is obtained. Borrower shall pay
the premiums reguired 1o maintain mongage Insurance in elect, 07" to, provide a loss reserve, untit the requirement lor mortgage
insurance ends in accordance with any wrilien agreement belweeri- dcivawer and Lender or applicable law.

9. Inspection. Lender or ls agenl may make reasonable eniries vpo and Inspeclions of the Property. Lender shalf give
Borrower nolice at the lime ol or prior lo an inspection specifying reas(nabdle cause for the inspeclion.

10. Condemnation. The proceeds of any award or claim tor dameges, direct of consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance [i. lieu of condemniation, are hereby assigned and
shall be paid 1o Lender,

in the event of a lotal taking of ithe Property, the proceeds shall be applled 1o (aa sums secured by thia Secusity Inslrument,
whether or not then due, with any excess pald lo Berrower. In the event of a partiai tuking of the Property in which the fair
markel value ol the Property immediately beicre the taking Is equal to or greater than th :meunt of the sums secured by this
Security (nstrument inwnediately before the taking, unless Borrower and Lender olherwise agre(t in writing, the sums secured by
this Security instrument shall be reduced by the amount of the proceeds multiplied by the loi=wing Iraction: {a) the lotal amounl
of the sums secured immediately before the taking, divided by {b} the fair market value of the Prgaerty immedialely before the
taking. Any balance shall be pald to Borrower. In the event of a partial taking of the Property in wwhichiyne fair market value
of the Property Immediately befare the taking is less than the amount of the sums secured immedialely bemre the laking, unless
Borrower and Lender otherwisa agree In writing or unless applicable law otherwise provides, the proceeds onnlt be applied to the
sums secured by this Security instrument whether or not the sums are then due.

it the Property Is abandoned by Borrower, or If, after notice by Lender 1o Borrower [hat the condemnor olfmis to make an
award or seifle a clalim lor damages, Borrower lalls to respond to Lender within 30 days afier the date the nolice s given, Lender p&
is authorized to collect and apply the proceeds, al Its option, either to restoratlon or repair of the Property or to lhe sums 1
sacured by lhis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application ol proceeds to prncipal shall not extend or post-
pone the due date of the monthly payments referred to in Paragraphs 1 and 2 of change the amount of such paymenls.

11. Bomower Not Aaeased; Forbearince By Lender Not a Wakver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor I interest of Borrower shall
not cperate to refease the Mability of the criginal Borrower or Borrower's successors in inferest. Lender shall not be required to
commenca proceadings against any sucecessor in inlerest or reluse lo extend time for payment or otherwise modify amortization
of the sums secured by this Securily instrument by reason of any demand made by the original Borrower or Borrower's suc-
cessars In interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Lieblity; Co-sighers. The covenanls and agreements ol this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bosrower, subject 1o the provislons of Paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secusity Insirument but does
not execute the Note: (a) Is co-signing this Security Instrument only to morigage. grant and convey (hat Borrower’s interest in
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the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Securily
Instrument; and {g) agrees that Lender and any olther Bommower may agree to extend, modify, forbear or make any accommo-
datlons with regard to the terms of lhis Securily nstrument or the Note withoul that Borrower's consent.

13. Looan Charges. |f the loan secured by ihis Securily instument is subject to a law which sets maximum loan charges,
and that law is finally Interpreted so lhat the inlerest or olher ioan charges collected or lo be collected in connection with the
loan exceed lthe permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Wmit; and {b) any sums already collected from Borrower which exceeded permitted limils will be refunded to
Borrower. Lender may choase to make this refund by reducing the principal owed under the Note or by making a direct payment
lo Borrower. 1 a refund reduces principal, the reduction will be treated as a pariia! prepayment without any prepayment charge
under the Note.

14. Notices. Any nollce to Borrower provided for in this Saecurity Instrument shall bo glven by dolivering it or by malling it
by first class mall uniess applicable law requires use of another mathod. The notlce shall be directed to the Property Address or
any other address Borrower designates by nolice lo Lender, Any notice to Lender shall ba given by first class mall 10 Lender's
address slated herein or any other address Lender designates by nolice to Borrower. Any nolice provided for in this Securily
Instrument shall be deemed ta have been given to Bomrower or Lender when glven as provided in this paragraph.

15. Goveming Law; Severabiity. This Securily Instrument shali be governed by federal law and the taw of the jurisdiction
in which the Prcperty is located. In the even! that any provision or clause of this Security Instrument or the Note conflicts with
applicable lew, ‘=t ch conflict shall not aflect other provisions of this Securily Instrument or the Note which can be given effect
without the confliiing provision, To this end the provisions ot this Security Instrument and the Note are declared to be scverable.

16. Bomower's (lopy. Borrower shall ba given ane confarmed copy of ihe Nole and of this Security Instrument,

17. Transfer o 1@ Property or a Beneficial interest In Borrower. If ail or any part of the Property or any inferest in i is
sold or ransferred {or! 7 ueneflcial interest In Borrower Is sold or transferred and Bomrower is not a nalural person) without
Lender's pror wrillen coiseni.Lender may, al its option, require immediate payment in fulf of all sums secured by this Security
Instrument. However, this Gptizn, shall not be exercised by Lender if exercise is prohibited by federa! law as ol the date ol
this Security Instrument,

If Lender exercises this option, Leader shall giva Borrower nolice of acceleration. The nolice shall provide a petiod of not
less than 30 days from the date the nr.lc:is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument.  Borrower falls tc pay thesa sums prior lo the expimtlon of this period, Lender may Invoke any remedies
permitted by this Securily Instrument withot ¢ fur her notice or demand on Borrower,

18. Bomower's Right io Reinstate, H Qorover meels certain conditions, Borrower shall have the right to have eniorcement
ol this Security Instrument disconlinued at any tim: oricr 1o the eardier of: (a) 5 days lor such other period as applicable law
may specify for reinstatemert} before sale of the Frop ¥%, pursuant to any power of sale conlained in this Securlty instrument;
or {b) entry ol a Judgment enforcing this Security Insizcwonl. Those conditions are that Borrower: (a} pays Lender all sums
which then would be due under this Security Instrumert an-the Note as it no acceleration had occurred; (b} cures any default
of any other covenants or agreemen!s; {c) pays all expensas incurred in enforcing this Security Instrument, including, but not
imitad to, reasanable attomeys’ fees; and {d) \akes such aciw. as Lender may reasonably require o assure that the lien of
this Securily Instrument, Lender's rights in the Property and Buruwer's obligation te pay the sums secured by this Security
instrument shall continue unchanged. Upon relnstalement by Boi:ovier. this Security Instrument and the obligations socured
hereby shall remaln fully effective as i no acceleratlon had occurred:” Huvsaver, this dght lo reinstate shall not apply in the
case of acceleration under Paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or a parlial. Ir.crest in the Note {together with this Security
Instrument) may be sold one or more times without pricr nolice o Borrower. /« sa2? may resull in a change in the entity
(known as the “Loan Servicer®) that collects monthly payments du@ under the Nole #nd this Securily instrument. There also
may he one or more changes of the Loan Servicer unrelated 1o a sala of the Noto, 74 there is a change of the Loen Servicer,
Borrower will be given wrillen notice of the change in accordance with Paragraph 1<.a07v9 and applicable taw. Tha notice
wiil state the name and address of the new Loan Servicer and the address to which payrerts should be made. The netice
wil alsc contain any other informatiton required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Prcperty. Borrower shall not do, nor aliow anyone eise 1o do. andhing aflecting the Property
that Is In viclation ol any Environmental Law. The preceding two sentences shall nol apply lo thé prerence, use, or sicrage on
the Property of smail quantities of Hazardous Substances that are generally recognized 1o be approprizie *0 normal residential
uses and to maintenance of the Property.

Borrower shall promplly give Lender writlen natice of any invesiigaticn, claim, demand, lawsuil or olher aclon by any
governmental or regulatory agency ar privale party invaiing the Properly and any Hazardous Subslance or Ervizonmenlal Law
of which Borrower has actual knowledge. If Bomower leams, ot is notified by any governmentai or regulatory authority, that any
removal or other remedlation of any Hazardous Subslance affecling the Property Is necessary, Barrawer shafl promptly take ail
necessary remedial aclions In accordance with Environmental Law,

As used in this Paragraph 20, “Hazardous Subslances” are those subslances defined as loxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other llammabie or loxic petroleum products, toxic pesticides
and herbicides, volalile solvenis, materials containing asbestos of fomaldehyde, and radioactive malerials. As used in this
Paragraph 20, “Environmental Law" means lederal laws and laws of the jurisdiction whete the Properly Is located that relate 1o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2t. Acceleration; Remedies. Lender shall give notice o Bomower prior 1o acceleration folowing Bomower’s breach of any
covenant or agreement in this Seasity instrument (but not prior to acceleration under Peragmph 17 unless apphicable law
provides otherwise). The notice shall specily: {(a) the detault; (b} the action required to cure the defaull: {c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be ased; and (d) that fadure to cure
the default on or bedore the date specilied in the notice may resull in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Properly. The notice shall further inform Borrower of the right 1o reinstate after
accelesation and the right 1o essert in the foredosure proceeding the non-existience of a defauft or any other defense of Borower
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ecceleration and foreclosure. if the defoult is notl cured on or belore the dete specified in the nolice, Lender at #s option may
require inmeciiale payment in il of all sums secured by this Security Instrument without fuither demandd and may foreciose
this Sscurity instrument by judicial proceeding.  Lender shall be entitled to collect all expenses inasred in pursuing the remedies
provided in this Parasgraph 21, incuding, but not Enited Lo, reesonable stiomeys® fees and costs ol tile evidence.

22. Release. Upon payment of ali sums secured by this Security Instrumenl, Lender shall release this Security instrument
without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. |{ one or mare riders are executed by Bomower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of lhis Securily Instrument as if the rider(s) were a pan of this Security instrument.

{Check applicable box(es))]

[ Adiustable Rate Rider [} condominium Rider [] 1-4 Famiy Rider

] Graduated Payment Rider X Planned Unit Development Rider [} Biwaeexly Payment Rider
(X] Balloon Rider [C] Rate Improvement Rider [} second Home Rider
] otherts) [specity]

BY SIGNIN7 BELOW, Borrower accepls and agrees (o the terms and covenants comtained in this Securlly Instrument and in
any rider{s) exsrouted by Borrower and recorded with it.

asses: N

/ﬁ'?lLdJ(/a-;:; “%;/,4 e X/ﬁ/ /o// 1 e

7 TEH G. VICHOS -Borrawer

/

(Saol)
-Borrower

{Seal)
-Borrowar

{Scal)
Barrower

[Space Below This Line For ac’giowledgment)

STATE OF ILLINOIS, C/\M/é/ County ss:

1, the undersigned . & Notary “ublic in and for said county and slate,
do hereby certity that PETER G. VICHOS, A SINGLE PERSON, NEVSE MARRIED

, personally known to me 1o be the same person(s) whose name(s)
subscribed lo the foregoing instrument, appeared belore me this day in person, and acknowlaojed that HE
signed and delivered the sald instrument as HIS free and voluntary act, for the use¢s and purposes thercin
set forth.

Given under my hand and officlal seal, lhis/} day of Cluj.u_»o/ , 18 9‘/

{ TN A s A -~
"OFFICIAL SEAL”
Jean Norby ’é’d

Nofaw Public, State of Uingis " Notary Public
My Commission Expites d/1/6

NI A -

My Commission expires:

ICM Form 2041E (Rev. 7/31) n Form 3014 9/90 {page 5 of 5 pages)




UNOFFICIAL COPY




ICM # 20-09237-4

UNOFFICIAL: €OPY:

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 12th day of August , 19 91
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed {the
*Security Instrument®) of the same date, given by the undersigned (the “Bormower®) to secure the Borrower's Nole 10
ICM MORTGAGE CORFORATION, a Delaware Corporation {the "Lender")
of the same date and coveting the Property described In the Security Instrument and located at:
1382 DIAMOND DRIVE, HOFFMAN ESTATES, ILLINOIS 60195

{Preperty Address]

The Property includes, but Is not limited to, a parcel of land improved with a dwelling, together wilh other such parcels and certsin
common areas and facliitles, as described in  COVENANTS AND RESTRICTIONS CONTAINED (N THE
DECLARATION RECORDED AS DOCUMENT NUMBER B6-249154, RELATING TO THE CREATION OF
CASTLEFORD HOMEOWNERS ASSOCIATION

{the "Deciar-.oon®}. The Property Is a parl of a planned unil development known as:
HEARTHSTUNE UNIT 2

(Name of Ptanned Unit Development)
(the "PUD"), The Pruperty also Includes Borrower's Interest in the homeowners association or equivalent entity owning or managing
the comman areas a.d -acilities of the PUD (the "Owners Assoclalion®) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenanis and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree (ss /ollows:

A, PUD Obligatior<. Borrower shall perform all of Borrower's obiigations under the PUD's Constituent Documents.
The *Constituent Documenls® are (ne. () Declaralion; {li} articles of Incorporation, trus! instrument or any equivalen! documend
which creates the Owners Assoclanon’ and (i) any bylaws or othor rulva or rogulations of the Cwnors Associntion.  Borrower
shall promptly pay, when dus, all dues ans assessments imposed pursuant {o the Ceonstiluent Doguments.

B. Hazard Insurance. Sc lony as the Owners Assoclalion maintains, with a generally accepted insurance carries, a
*master* or "blanket” policy insuring the Property which Is salistaciory 1o Lender and which provides insurance coverage In the
amounts, for the perods, and againsi the hazards Linder requires, including fire and hazards [ncluded within the term “extended
coverage." then:

{1 Lender walves the provision In Uniform Covenant 2 tor the monthly payment 1o Lender of one-tweifth of the yearly
premium instaliments for hazard insuratice on the Propert; ani

() Bomrower's obligation under Uniform Covenant 5.to maintain hazard Insurance coverage on the Property Is deemed
satisiied to the extent that the required caverage is provided by ha Owners Association policy,

Borrower shall give Lender prompt nolice of any lapse in rzquied hazard insurance coverage provided by the master or
biankel policy.

in the event a! a distributlon ol hazard Insurance proceeds In Ly Oy restoration or repair follewing a loss 16 the Propeny, or
to common areas and facilities of the PUD, any proceads payable lo Bor over are herchy assigned and shall be paid to Lender.
Lender shall apply the proceeds to the sums sccured by the Securily Instrumes, with any excoss paid to Borrowaor.

C. Public Liability Insurance. Horower shall take such actics as may be reasonable to insure that the Owners
Assocclation maintains a public liabliity Insurance policy acceptable In form, amoun!, a4 extant of caverage to Lender.

D. Condermnnation. The proceeds ol any award or claim for damages, dircct or consequential, payable 1o Borrower
in connection with any condemnation or other taking of all or any part of the Property orine commen areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shak be piiid io Lender. Such proceeds shall be
applied by Lender {o the sums secured by the Sacurity Instrument as provided in Uniform Gorenant 10.

E. Lender's Prior Consent. Bormower shall not, except aler notice 10 Lender and witt-!ender's prior written
consent. either panition or subdivide the Properly or consent to:

() the abandomment or termination of the PUD, except for abandonment or termination requirsd by law in the case of
substantial destruction by fire or other casually or in the case of a taking by condemnalion or eminenl_ucmain;

{(#} any amendment to any provisicn of the "Constituent Documents® il the provision Is lor the e pri>ss benelit of Lender:

{iii) termination of prolessional management and assumption of selt-management ol the Owners Associotion; or

(iv) any actlon which would have the elfect of rendering the pubiic iiability insurance coverage mainwined by the
Owners Association unacceptable to Lender.

F. Ramadins. | Bomower does not pey PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph F shall become additional debl of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from lhe date of disbursement at
the MNote rate and shall be payable, with interest, upon notlce from Lender to Borrower requesling payment,

BY SIGNING BELOW, Borrower accepls and agrees lo the lerms and provisions contained in this PUD Rider.

/QZIL{? éﬂ /’%] (Seal) (Seai)

PET, ;’,G- VICHOS Barrawer Borrower

(Seal) {Seal}

Batrawer Borrower

MULTISTATE PUD FEDEA - Single Famlly - Farmie Mac/Freddio Mas UMIFCRM INSTRUMENT Form 3150 940
ICM Farm PUD (Rev. 4/91)
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BALLOON RIDER
. {CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12th day ol August .18 91 .
and is incorporaled Into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Delit
{ihe "Security instrumem®™) of the same date given by the undersigned (the “Borrower®) 1o secure the Borrower's Note o

ICM MORTGAGE CORPORATION, a Detaware Corporation (the "Lender*)
of the same date and covaring the property described in the Security Instrument and located at:

1382 DIAMOND DRIVE
HOFFMAN ESTATES, ILLINOIS 60195

(Property Address}

The inlerest rate slated on the Note s called the "MNote Rate.” The daie of the Note is called the "Note Date.” | understand
the Lender may transter the Ncte, Security instrument and this Rides. The Lender of anyone who takes the Note, the Securly
Instrument and this Rider by transier and who is entlifed 1o receive paymenis under the Note is called the “Note Halder.”

ADDIMONAL COVENANTS. in addition to the covenants and agreements in the Security Instrument, Borrower and Lender
furiher covenant and agree as {ollows (despite anything 10 the conirary conigined In the Security Instrument or the Nolo):

1. CONDITVONNL RIGHT TO REFINANCE

At the maturit”date of the Note and Security Instrument (the *Malurity Date”), | will be able to obtain a new loan (“New
Loan®) with a new Maiurity Date of September 1 .20 21 , and with an interesi rate equal 1o the "New Note
Rate' determined In o~sridance wilh Section 3 below i ali the conditions provided In Sections 2 and 5 below are mel (the
“Conditional Refinancirig Ostian®),  |f those conditions are not met, 1 understand that the Note Holder Is under no obligation
to refinance or modify the (Nut:, or to extend the Maturity Date, and that | will have to repay the Nole from my own resources
or find a lender willing te lend 'me ‘he money to repay the Note.

2, CONDITIONS TO OPTIO#

if | want to exercise the Conditiora! Refinancing Option at maturity, certaln conditions must be met as ol the Maturity
Dale. These conditions are: (1) | mus! s%i i the owner and occupant of the property subject to the Security Instrument
{the “Property™); {2} | must be cument In {ny menthly payments and cannol have been more than 30 days late on any of
the 12 scheduled monthly paymenis immedia’zly p eceding the Maturity Date; (3) the New Note Rate cannot be mare than
5 percentage poinls above the Note Rate; ana-‘4)--must make a writen request o the Nole Holder as provided in Seclion
5 below,

3. CALCULATING THE NEW NOTE RATE -

The New Nole Rate will be a fixed rate of Interest € qual to the Federal Nalional Morigage Association's required net
yield for 30-year fixed rate morgages subject to a 60-day ma/idatcry delivery commilment, plus one-half of one percentage
point {0.5%), rounded to the nearest one-eighth of one percev'age-noint (0.125%) (the “New Note Rale®). The required
net vield shall be the applicable net yleld in eHfect on the date aid tme ol day that the Nole Holder receives nollce of my
election o pxerclse the Conditional Refinancing Option. ! this tequi/ed. aet yield is not available, the Nole Holder will deter-
mina the New Nole Aate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaled in Sectlon 3 above s nol.o/zater than 5 percentage points above the Note
Rato and all other conditions requirad in Seclion 2 above are salisfied, the Nole biolder will determine the amount of the
monthly payment that will be sufficient to repay In full (a) the unpaid principai, pluc.fb) 4ccrued but unpald interest, plus
(c) ail other sums ) will owe under the Note and Security Instrument on the Maturlty ‘Diie {assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note ai-ths iirw Note Rate In egual monthly
paymenis. The resull of this calculation wil be the amount of my new principal and Interestjayirant avery month uniit the

New Nole is fully pald. 91435095
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nole Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
acerued but unpald interast, and all other sums | am expected to owe on the Meturity Date. The Noteie'der also will advise
me thal | may exercise the Condilional Refinancing Optlion Il the conditions In Section 2 above are met. "he Plote Holder
will provide my paymsnt record Inlormalion, together with the name, title and address of the person represeiilig the Nole
Holder that | must notify in order 1o exercise the Conditlonat Refinancing Option. If | meet the condilions of Seat'on) 2 abeve,
| may exercise the Conditionat Refinancing Option by noiitying the Note Holder no later than 45 calendar days priar 10 the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Associa-
licn's applicable published required net yield In effect on the date and time of day notification is recelved by the Note Holder
and as calculaled in Section 3 above. | will then have 30 calendar days lo provide the Note Holder with acceptable proo?
of my required ownership, occupancy and property den stalus. Belore the Maturty Date the Note Holder wili advise me
of the new Inlerest rate {the New Nola Rate), new monthly payment amount and a data, time and place at which i must
appear to sign any documents required lo complete the required refinancing. | understand the Note Holder will charge me
a 3250 processing lee and the costs assoclated with updating the litle Insurance policy, i any.

BY SIGNING BELCW. Boirower accepls and agrees (0 the terms and covenants contained in {his Balloon Rider.

ALl ﬂ /// 5//%’! (Seal) (Seal)

VG. VICHOS Borrower Beriower

(Seal) (Seal)
Borrowar Borrower

{Sign Original Only]
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