PREPARED BY:
RUBERT O'CONNELL
DEERFIELD, IL 60015

RECORD AND RETURN TO:
CENTURION FINANCIAL GROUP, INC.
104 WILMOT - SUITE 200
DEERFIELD, ILLINOIS 60015

THE TERMS OF THIS LOAN CONTAIN,FPROVASAONE HEAGH WILL REQUIRE A BALLOON

PAYMENT AT MATURITY.
MORTGAGE 71247

THIS MORTGAGE ("Securit; mstrumcnl )|s wen ﬂ— JULY 31, 1991 . The MONgagor i
FREDERICKR*RENOLD AND
ELIZABETH N¥+*RENQLD, dUSBAND BND WIFE =#eM,

Cml-

) ("Borrower"). This Securily instrument is given to
CENTURION FINANCIAL GROUP, il<.

which is organized and existing under the laws ot THE STATZ OF ILLINQIS , and whose
addressis . 104 WILMOT - SUITE 200

DEERFIELD, ILLINOIS 60015 ("zender*). Borrower owes Lender the principal sum of €23
ONE EHUNDRED NINETY THOUSAMND po
AND NO/100 Dolfars (U.S. § 150,000.00

This debt is evidenced by Borrower's note duted the same date as this Securiy, 'nstrument ("Note™), which provides for t»
monthly payments, with the full debt, if not paid earlier, due and payable on AUGU\‘:‘P 1, 19958

This Security [nstrument secures to Lender: (4) the repayment of the debt evidenced by the Nois, with interest, and all repewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev <o Lender the following

described property located in COOK County, Winois:
LOT 2 IN STONEHEDGE GLEN SUBDIVISION OF PART OF THE NORTHWEST -1/4

OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 1.,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

04-16-400-040
VOLUME 132

which has the address of 2013 MALLARD DRIVE, NORTHBROOK (Street, Cily],

Illinois 60062 - C;;d;i (“Property Address*);

DPS 1088
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- 8. Buzard or Property Insurance. Borrower shall kecp lhe ImpfOVéﬁanf:': nm}i cxlslmg, or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended covernge” snd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perids
thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1f the restoration or
repuir is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower, If Borrower ghandons the
Property, or does oy answer within 30 days a notice from Lender that the insurinee carrier has offered 10 settle a cluim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectired by this Securily [nstrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th¢ wonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property iv dcquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the arguisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Mainierance and Protection of the Property; Borrower’s Lonn Application; Leaseholds,
Borrower shal! occupy, establish, and use the Froperty as Borrower's principal residence within sixty duys after the execution of
this Securily Instrument and shall continue 10 vecupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agiess in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Gorrower's control, Borrower shull not destroy, damage or impair the
Properly, allow the Properly to deteriorate, or commit wastc-an the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in_Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seourity Instrument or Lender’s security inferest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cadirg the action or proceeding lo be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of ihe/Burrower's interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender's'sgourity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or inaceuralsinformation or stutements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidensed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal rosidence. [f this Security Iastrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acyuires fee title to the Property, the
leaschold und the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rignts in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulationsy, waen Lender may do and
psy for whalever is necessary to protect the value of the Properly and Lender's rights in the Property./Lender’s actions may
include paying mny sums secured by a lien which has priority over this Security Instrument, appearing.in court, paying
resonable stiomneys® fees and entering on the Property to make repuirs. Although Lender may take action undger this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ;
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursument at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurnnce, {f Lender required mortgage insurance as a condition of making the loan secured by this Su.uraly
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, Tf, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
ohtuin coverage substantially equivalent to the mortgage insurance previously in effect, ut a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is a0t availuble, Borrower shall pay to Lender each month a sum equal 10
one-lwelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use und retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
DPS 1091
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17. Transfer of the Property or u Beneficial Interest in Burmwcr. If z}ﬂ or :lny r'.urt of the Property or any interest in it
is sold or transferred {or if # beneficial interest in Boyrower is sold or trrnsferred and Borrower is not o nural person) withou!
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sums securetd by this
Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permilted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender sl sums which then would be due under this Security Instrument and the Note as it no seceleration had oceurred; (b)
cures any default. Ot any other covenanls or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not lirsited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secwity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
. this Security Instrumep: shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby <hatl remain fully effective as if no acceleration had occurred. However, this righ! to reinstate shall
not apply in the case of acceleratiol under paragraph 17.

9. Sale of Note; Change f-Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tizies without prior notice to Borrower, A sale may resull in o change in the entity (known
as the "Loan Servicer") that coflects monttay payments due under the Note and this Security [nstrument. There alse may be one
or more changes of the Loan Servicer unrelatad tc a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance »vith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the address towhich payments should be made. The nutice will also cantain any other
information required hy applicable faw.

20, Huzardous Substances. Borrower shall not causs-ee permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower chall not do, nor allow anyone else 1o do, anything affecting the
Property thal is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substarces that are generally recognized to be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invesigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property andany Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified e apy povernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propery.is mecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazurdous Substances” are those substances defined o= loxic or hazardous substances by
Environmental Law and the following substunces: gusoline, kerosene, other flammable.cr toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materinls containing asbestos or formaldehyde, and (adicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where fie Property is located that
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower priur to aceeleration following Borrower's breach
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shull specify: (1) the default; (b) the action required to cure the defuult;
{¢) u dute, not less than 30 days fram the date the notice is given to Borrower, by which the defuult must be cured; and
{d) that failure to cure the delault on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration und the right to assert in the foreclosure proceeding the
nen-existence of a default or any other defense of Borrower to aceeleration and foreclosure. 1 the defuult is not cured on
or hefore the date specified in the notice, Lender, at its oplion, may require immediate payment in full of al} sums
secured by this Security Instrument without Turther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sevunty [nstrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives al right of homestead exemption in the Property. Form 3:&5 ;?gg
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THIS BALLOON RIDER is made this 31ST day of JULY , 1991, and is incorporated Intc and shal)
be deemed to ameand and supplament the Mortgage, Dead of Trust or Dead to Secure Debt (the “Sacurity Instrument”) of the same

date given by the undarsigned (the “Borrower*} ta secure the Borrower's Note to
CENTURION FINANCIAL GROUP, INC.

{the *Lendar”) of the same date and covering the property describad in the Security Instrument and located at:
2013 MALLARD DRIVE
NORTHBROOK, ILLINOIS 60062

{Property Aodress)
The interest rate statad on the Note is called the “Note Rate.” The date of the Note is called the “Note Dats.” ! understand
tha Lender may transfer the Note. Sescurity instrument and this Rider. The Lender or anyone who takes tha Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments undar the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemaents in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to tha contrary contained in the Security instrument or the Note):

[1. CONDITIONAL ‘RIGHT TO REFINANCE_!

At the maturid; date of the Nots and Security Instrument (the “Maturity Date”}, [ will be able to obtain a naw loan (“New
Loan”} with a new Mat:rit:: Date of AUGUST 1 2021 , and with an interest rate equal to the “New Note
Rate" determined in aclorancs with Section 3 below if all the condltlons provlded in Sections 2 and 5 bealow are met (tho
»Conditional Refinancing Cptin¥). 1f those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or madify the Note ar to extand the Maturity Date, and that | will have to repay the Note from my own resources or
¢ind a lander willing to lend me-thi inoney to repay the Note.

[2. CONDITIONS TO OPTION |
1f | want te exarcise the Condis'snal Ratinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: {1) | must still 'ss. the owner and occupant of the property subject to the Security Instrument (the
“Property”); "(2) | must be eurrent in my _ricnhly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately ‘preceading the Maturity Date; (3) no lien against the Property lexcept for taxes and
special assossmants not yet due and payable} (ther than that of the Security Instrument may axist; (4} the New Note Rate cannot
ba more than 5 percentage points above the Nula fote; and (S) | must make a written request to the Note Holder as provided in
Section S below.
[3. CALCULATING THE NEW NOTE RATE ]

The Now Note Rate will be a fixed rate of intercs equal to the Federal National Mortgage Assoclation’s required net yield
tor 30-year fixad rate mortgages subject to a 60-day manraiury delivery commitment, plus one—half of one percentage point
{0.5%}, rounded to the nearest one-saighth of one percentage point (0.125%) (the "New Note Rate®). The required net yisld shall be
the applicable net yield in effect on the date and time of day that *he Note Holder racaivas natice of my electicn to exercise the
Conditional Refinancing Option. 1F this raquired net yleld is not aviilable, the Note Holder will determine the New Note Rate by
using comparable information.
|4 CALCULATING THE NEW PAYMENT AMOUNT l

Provided the New Note Rate as calculated in Section 3 above is rot/greater then 5 parcentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the *ate Holder will datermine the amount of the monthiy
payment that witl be sufficient to repay in full [a) the unpaid principal, plus (b) ficcrued but unpaid interest, plus (¢} all other sums |
will owe under the Note and Security Instrument on the Maturity Date {assuming my monthly payments then are currant, as
required under Section 2 above), cver the term of the New Note at the New Note Rate in equal monthly payments. The result of
this calculation will be the amount of my hew principal and Interest payment every munia vitil the New Note is tully paid,

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 60 calandar days In advance of the Matuiity Sate and advise me ot the principal,
accrued but unpaid interest, and all other sums ) am axpected to owe on the Maturity Date.. ‘he Note Holder also will advise me
thai | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will provide
my payment raecord information, together with the name, title and address of the person representirg‘ita Note Holder that | must
notify in order to exsrcise the Conditional Refinancing Option. 1f | meat the conditions of Sectior 2 <bove, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to \ho Maturity Date. The Note
Holder will calculate the fixed MNew Note Rate based upon the Federal National Mortgage Association’s applicable published
required net yield in effact on the date and time of day notification is received by the Note Holder and as za'.ulated in Section 3
above. | 'will then have 30 calandar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and propetty lien status. Before the Maturity Date the Nots Holder will advise me of the new interest rate {the New Note Ratel,
new monthly payment amount and a date, time and place at which | must appear to sign any documents raquired to complete the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and tha costs associated with updating
the titie insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Bafloon Rider,

IR S 7 O ton et e

Gtu:-g@e/\— ce Aol (‘"cs“n o Lt e (Seal)

FREDERICR* RENOLD Borrower ELIZABETH K< 'RENOLD Borrower
Ry HRK. HEM

(Seal) {Seal}
Borrower Borrower
{sfamM CRGINRLL Y]

MULTISTATE BALLOON RIDER ~ Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/389 DPS 309
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