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MORTGAGE

THIS MORTGAGE (‘bu.l ity Instrument’") is given on ... August 23

19...91.. The mortg goris . 1 and Janice S. Marlavood, husband and wife

. ( Borrowcr ). 1h|=:. SLLU[‘IH Inslrumcm is given to
, which is organized and existing

Borrower owes 1. cmit.rﬂr nriae |p‘1luum of ... Oce. Hundred, Sixty, Five Thousand and No/100

IN)- .. Doliurs {U.S. § 165,0)0.(_0 ) This debt is evidenced by Borrower's note
dalcd lhc sume d‘:tc s llm Scs.ur oy m.trummi {"Note™), which provides for monthly payments, with the full debs, if not
puid cartier, due and payable on .. L £uguak, 235,099 ‘I his Security Instiament
secures 1o Lender: (a) the lcpuylncl ol the llt.ht evidenced by the Note, with Inlt.l’L“-l and all renewads, extensions and
madifications; (b} the payment of all othedums, with interest, advanced under paragraph 7 to protect the security of this
Security Enstrument; and (¢) the perfornas i Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Jrerebr mortgige, grant and convey 1o Lender the fullowing deseribed property
located in I e e e e e County, Winois:

PARCEL l: Soauth 50 feet of the East 37.5 feet of Lot 9 in Block 37 in C.L.
Jenk's Resubdivision of Blocks 7.7, 2P, 32, 33 and 37, in North Evanstom, in
Section 3%, Township 42 North, Rem=-13, East of the third Principal
Meridian, in Cook County, Illinois.

PARCEL 2: the Scuth 50 feet of Lots lUurd-ll in Block 37 in C.L. Jenk's
Resubdivision of Blocks 27, 28, 32, 33 and 77/ in North Evanston in Section
%, Township 42 North, Ronge 13, East of the Tuird Principal Meridian, in
Cook County, Iilinois

P.T.N.  05-34-427-013

{S1reet]

(" Property Address™)
{21 Cece} perty « N

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royvalties, mineral, oil and gas rights and profits, water cights and stoack and all fixtures now or
herenfter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing s referred to in this Security Instrument as the “Property. ™

BORROWER CoOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigid to
morigage, grant and convey the Property and that the Property s unencumbered, eacept for encumbranves of record,
Borrower warrants and will ¢elend genernlly the title to the Properety agninst ol claims mnd demands, subject (0 nny
encuttthrances al record.

THIS SECURITY INSTRUMENT combines uniform coyenants for nutional use and non-uniform covenants with
limited variations by jurisdiction tw constitute o uniform security instrument covering rend property.

ILLINCIS.—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when due
the principal af and interest on the debt evidenced by the Note and any prepayment and lile charges due under the Naote.

2. Funds for Taxes and Insurance.  Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are doe under the Note, uniil the Note is paid in full, a sum CFunds™j equal 1o
one-twelfth oft (a) yearly taxes and nssessments which may attain priocity over thas Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} vearly hozard insurance premiums: and (d) yearly
morigage insurance premiums, iFany. These stems are ealled “eserow tlems.” Lender may estimate the Funds due on the
basis of current datu and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts ol which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge lor holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Barrower interest ot the Funds and applivable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest 1o be paid, Lender shall not be required 1o pay Boreower any interest or carnings on the Funds. Lender
shall give te Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made, The Funds ase pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Fupds held by Lender, together with the future monthly payments of Funds payahble prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, 1f the
amount of the Fundsheld by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary torake up the deficiency in one or more payments as required by Lender.

Upon paymens in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds heid by Lender. If under paragraph 19 the Properiy is sold or acquired by Lender, Lender shall apply. no later
than immediately prior<o{ige sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiososhe sums secured by this Sccuriry Instrument.

3. Application of Payirents,  Unless applicable faw provides otherwise, all payiments received by Lender under
paragraphs 1 and 2 shall be appliedidirst, to late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payable utsdir puragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrever shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority oven this Security Instrument. and leaschold payments or ground reats, if any.
Borrower shall pay these obligations i th¢ 2ianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pazpment. Borrower shall prompily furnish 1o Lender all natices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shudt promptly furnish to Lesdes
receipts evideneing the payments.

Borrower shail prompily discharge any licesehich has priority over this Security Instrument unless Borrower: ()
agrees in writing ta the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good

peevent the enforcement of the lien o forfeiture of any part 2% the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tais Security Instrument. If Lender determines that any part of
the Property is subject (o a lien which may attain priority overthis Security lnstrument, Lender may give Borrower a
natice identifying the lien, Borrower shall satisfy the lien or take oae or more of the acrions sel forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvemcnis now existing or hereafter erected on the Property
insured against loss by Fre, hazards included within the term “extended Cotarage’™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis 7 nd for the periods that Lender requires. The
insurgnce carrier providing the insurance shall be chosen hy Borrowereiabject 1o Lender's approval which shall not be
aunreasonably withheld.

All insurance paticies und rencwals shall be nceeptuble to Lender anashallnclude s siandard imortgnge clause.
Lender shall huve the right to hold the policies and renewnals, [f Lender requires, ddripnwer shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giveprompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restaration ar repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢ cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that vie ilserance carrier has
offeredd to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procecds'to repair ar restore
the Property or to pay sums secured by this Security lnstrument, whether or not then due. The 30-doy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shufl wot extend or
postpone the due date of the monthly payments referred toin parsgraphs | and 2 or change the amount of the payments. 1If
under parasgraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priors to the acquisition shall pass 1o Lender to the exient of the sums secured by this Security
Instrument immedialely prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy, damage or substantially
change the Properiy, allow the Property ta deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with Lhe provisions of the lease, and if Borrower acquires fee title ro the Property. the leasehold and
Tee title shall not merge unless Lender agrees to the mergerin writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significamly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or (o enforee laws or
teguiations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a len which hus priority over this Security
lustrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymens, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payahle, with interest, upon notice Irom Lender to Borrower
requesting paymeunt.
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