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MORTGAGE LENDER'S ¢ 09-58-50798

THIS MORTGAGE ("Security Insirument") is given on JuLy 25, 19 91
The Mortgagor is STEPHEN F. YATES, A BACHELOR

("Borrower"). This Security Instrumentis given to

SEARS MORTGAGE CORPORAFION
which is organized and existing unJzi the laws of TsE STATE GF OHIO

uddress is 2500 LAKE COOK ROAD, RIVEPLOODS. fLLINOTS 80015

, and whose

(" Lender”). Borrower owes Lender the principal sum of

Dollars {U.S. $ 89,800.00 Y. This debt is evidenced by Borrower’s note dated the same dale as this Security
Instrument {"Note"), which provides for mor'thl; payments, with the full debt, if not paid earlier, due and payabie on

AUGUST +, 2021 . This seCuiitv Instrument secures to Lender: {3} the repayment of the debl
evidenced by the Note, with interest, and all renewzis! extensions and modilications; () the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; und (¢) the performance ol
Borrower’s covenants and agreemenis under this Securily tostrument snd the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the following deseribed property localed in
CO0K County, lllinois:

UMIT 214-"C" AS DELIKEATED ON SURVEY OF ITHE FOLLOWING NSSCRIBED PARCEL OF REAL
ESTATE (HERE [NAFTER REFERRED TO AS PARCEL) LOTS 1 AN 2 UM THREE FOUMTAINS AT
PLUM GROVE UNIT MUMBER 2 (ACCCRDING TQ THE PLAT THEREUS-RSCDRDED APRIL 10.
1670 AS DOCUMENT NUMBER 21132050) BEING A SUBDIVISION IN ZCCUTIGN 8. TOWNSHIP
41 NQATH, RANGE 11 EAST OF THE TH{RD PR{NCIPAL MERIDIAN, WitlC“SURYEY |S
ATTACHED AS EXHIBIT "A™ TO THE DECLARATION OF CONQUMINIUM MADE V- LASALLE
NATIONAL BANK AS TRUSTEE UMDER TRUST HUMBER 39685 RECORDED IM THE PEFICE OF
THE RECORDER OF COOK COUNTY, [LUINO[S AS DOCUMEMT NUMBER 21465676 3 0GE THER
WITH TS UNDIVIOED PERCENTAGE INTEREST IMN SAID PARCEL (EXCEPTING FROM Galn
TAHCEL ALL THE PROPERTY AND SPACE COMPRISIHG [HE UNITS) IM CCOK COUHTY,
LLINOIS.

08-08-301-035-1111 08-08-301-037-1111

which has the address of 3500 CARRIAGEMAY DR[VE, $214C, ., ROLLING MEADCMS {Strast, City),
lllinols 60008 [Z1P Coda], { "Property Address");

TOGETHER WITH alil the improvements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights ond profits, water rights and stock and ali fixtures now or
herealter a part of the property. Al replaceivients and additions shall also be covered by this Security insirument. All of the
foregoing is relerred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencuimbered, except {or encumbrances of record.
Borrower warranis and will delend generally the title to the Property against ail claims and demands, subject 1o any

encumbrancesof record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-unilo covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properlj.gisI
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UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment of Principal and Iatercs!; Prepayment and Late Charges. Borrower shall prompltly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject {o applicable Jaw or to a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monihly payments are due under the Note, untii the Note is paid in full, & sum (*Funds®) equal to
one-twellth of: (a) yearly taxes and asscssments which mu{ slluin priority over this Sccurity Instrumenl; {b) yearly
leasehold paymenls or ground rents on the Property, if any; (c) yeurly hazard insurance premiumes; and (d) yearly mortgage
insurance prerniums, if any. These items are called "escrow items.” Lender may eslimale {he Funds due an the basis of
current doata and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ere insured or guaranteed by a federsl or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, snalyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interes! on the Funds and applicable law permits Lender to make such a chorge. A charge assesse)
by Lender in conneclion with Borrower's entering into this Security Instrument to pay the cost ol an independent tax
reporting service shall not be a charge for purposes of the preceding senlence. Borrower and Lender miay agree in writing
that interest shall be paid on the Funds. Unless an agrecimenl is made or applicable law requires inlerest to be paid, Lender
shzll not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual sccounting of the Funds showing credits and debils to the Funds and the purpose for which each debit o the
Funds was macdle. The Fundsare pledged as additional security for the sums secured Ly this Securily Instrusment.

If the amoupZ.of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the'cse) ow items, shall exceed the amount required to pay Lhe escrow ilems when due, the excess shall be, at
Borrower's option, rither promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. 1l the
amoun! of the Funus %eld by Lender is not sufflicient to pay the escrow ilemns when due, Borrower shall pay to Lender any
amountnecessary to mea&» up the deliciency in one or more payments as required by Lender,

Upon payment in Futl o] ail sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender? Ii-urder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sais of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against.Zne sums secured by this Security Instrument.

3. Application of Paymen:'s. Unless applicable law provides otherwise, atl payments received by Lender under
paragraphs | and 2 shalil be applir<. first, to late charges due under the Note; second, to prepayment charges due under the
Notle; third, to amounts payable under jaragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower cheiligay all taxes, assessments, charges, lines and imposilions altributable to the
Property which may altain priority over this Security [nstrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the raanner provided in paragraph 2, or if not paid in that manner, Borrower sha!l
pay thermn on {ime direclly lo the person owued payment. Borrower shall promptly furnish to Lender all nolices of amounts
to be paid under this poragraph. If Borrower rriakzs these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien (whichs has priority over this Securily Instrument untess Borrower: (z)
agrees in writing to the paymeni of the obligetion secii &by the lien in @ manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement ol thde liep-in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement ol the fien or forfelture of any pirt ¢ the Property; or {¢) secures from the holder of the tien an
sgreement salisfoctory 1o Lender subordinating the lien to.this.Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ¢ver this Securily Instrument, Lender may give Borrower a
nolice ldentifying the lien. Borrower shall setis{y the lien or taxe Gne or more ol the actions set lorth shove within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemcals now existing or herealter erecled on the Property
insured against loss by fire, hazards inciuded within the term "extendes coverage” and any other hazards for which Lender
requires insurance. This insurance shatl be meintained in the amountsand lor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subwei 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall.inziude a standerd mortgage clause. Lender
shall huve the right to hold the policies and renewals. 1f Lender requires, Boiriwer shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower spaigive prompt nolice {o the insurance
carrier and Lender. Lender may make prool of loss il not made promptiy by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall‘o: spplied 10 resloration or repair of
the Property damaged, il the restoration or repair s economically [easibie and Lender’s(security is not lessened. [ the
restoration or repair is not econamically feasible or Lender's security would be tessened, tae insurance proceeds shall be
opplied 10 the suins secured by this Security Instrument, whether or nol then due, with any cxcess paid to Borrower. 1f
Borrower abancdons the Property, or does nol answer within 30 days a notice from Lender th.at 1irinsurance carrier has
oflered to settle a cizgim, then Lender may collect the insurance proceeds. Lender may use the procraed< o repair or restore
the Properiy or to pay sums secured by this Security Instrument, whelher or not then due. The 207day period will begin
when (he notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principoal<h=ii not extend or
postpone the due dale of the monthly payments relerred to in paragraphs ! and 2 or change the amount o tite peyments. I{
under paragraph 19 the Properly is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
Irom damage 1o the Property prior to the acquisition shali pass to Lender to the extent oi the sums secured by this Securily
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or subslantially
change the Properity, allow the Properly 1o deteriorate or commil waste. fl this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ot the lease, and it Borrower acquires fee title to the Property, the leasehold and
[ee litic shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. i Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a iegal proceeding thal may significantly alfect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do ond pay [or whalever is necessary to protect the velue of the Property and Lender’s rights
in the Property. Lender’s actions may include paying ony sums sccured by o lien which has priority over this Security
Instrurnent, appearing in court, paying reasonable atlorneys' fees and entering on the Property to make repairs. Although
Lender may lake action under this parograph 7, Lender does nol have 1o do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this
Sccurily Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounls shall bear inierest from
the dale of disbursernent at the Nole rale and shall be payable, with interest, upon notice {rorn Lender tc Borrower
requesling payment.
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I Lender required mortgage insurance as a ctondition of making the loen secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the timne of or prior 1o an inspection speciiying reasonable cause jor the inspection.

9. Condemnation. The proceeds of any award or claim f{or darnages, direct of consequential, in conpection with any
condemnation or other taking of any par! of the Property, or for conveyance in tieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total laking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partia! taking of the Property,
unless Borrower gnd Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (1) the totsl amount of the sums secured immedistely
before the taking, divided by (b) the fair market value of the Properly imimediately before the taking. Any Lalance shall be
peid to Borrower.

1{ the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor oifers to make
an award or settlea claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repeir of the Properiy or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lenc'Crand Borrower otherwise agree in wriling, any application of proceeds (o principal shall not extend or
postpone the due aale of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 'Not Released; Forbearance By Lender Notl a Waiver. Extension of the time for payment or
modification of amcgrtiiation of the sums sccured by this Security Instrumeni granied by Lender o any successor in
interest of Borrower siit!i not operate Lo release the liability of the original Borrower or Borrower’s successors in interest.
Lender sholl not be raquited 1o commence proceedings against any successor in interest or refuse to extend time lor
paymenl or olherwise modity imortizationof the sums secured by this Security Instrument by reason of any demand made
by the originol Borrower or Becraiwer's successors in interest. Any forbearance by Lender in exercising eny right or remedy
shall not be a waiver of or prech:de the exercise ol any right or remeddy.

11. Successors and Assign-=Tound; Joint and Several Liability; Co-signers. The covenants and agreemenls of
this Security Instrumentshall bind anc'Geonelil the successors and ussigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower’s covenants ar.¢agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccule the NoZe: (a) is co-signing this Security Instrument only to morigage, grant and convey
lhat Borrower’s interest in the Properly under tiie terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumunt; and (c) agrees that Lender and any other Borrower may agree to extend,
modily, lorbear or make any accommodalions with regard to the leems oi this Securitly Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. If the loan secured by (his’ Security Instrument is subject o a law which sels maximum loan
charges, and that taw is linally interpreted so that'1ie interest or other loan charges collected or o be collecled in
connection with the loan exceed the permitted limits, thzi(a) any such loan charge shall be reduced by the srmount
necessary to reduce the charge 1o the permitted limit; enc () any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mey zizpose to make this refund by reducing the principui owed
under the Nole or by making a direct peyment to Borrower. ! poafund reduces principal, the reduction will be trested s s
partie] prepayment without any prepaymentcharge under the Nole.

13. Legislation A{fecting Lender’s Rights. lf enaclment 60 Zxpiration of applicable laws has the et{ect of rendering
pny provision of lhe Note or this Security Instrument unenforceabic sccording to its terms, Lender, ot its option, rmay
require immediate payment in full ol all sums secured by this Security‘fnstrumentand may invoke sny remedies permitted
IIJy paragraph 19. If Lender exercises this option, Lender shall take thectcps specitied in the second paragraph of paragraph

7.

14. Notices. Any nolice to Borrower provided for in this Security Instrumint shall be given by delivering it or by
mailing it by first class mail unless epplicable law requires use of another mzthad. The notice shall be direcled 1o the
Property Address or any other address Borrower designates by notice to Lender Any notice to Lender shall be given by
tirst class mail 1o Lender's address stated herein or any other address Lender designziesioy notice to Borrower. Any notice
provided for in this Security Instrumentshall be deemed to have been given to Borrowe: or'Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by ederal law and the law ol the
jurisdiction in which the Properly is located. In the cvent that any provision or clause of this'security Instrument or the
Note conflicts with applicable law, such conflict shall not al{eet other provisions of this Security iosirument of the Note
which can be given efiect without the conllicting provision. To this end the provisions of this Secudiiv - Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. | all or any par! ol hecsoperty or any
interest in it is sold or transferred {or if a benelicial interest in Borrower is sold or trensterred and Borrower s not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale paymenl in {ull of all sums
secured by this Securily Insirument. However, this oplion shall nol be exercised by Lender if exercise is prohibiled by
federal law as of the date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of
not less than 30 days from the date the notice is detivered or matled within which Borrower must pay all sums secured by
this Securlty Instrument, If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ot demond on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets tertein conditions, Borrower shall have the right 1o have
enforcermnent of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstetement) before sale of the Property pursuant 1o any power of sale contoined in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securilg' Instrument ond the Note had no aceeleration occurred;
(b) cures any deiaull ol any other covenants or agreements; (c) pays all expenses incurred in enforcing 1his Security
Instrument, including, but not limited to, reasonable attorneys’ lees; and {d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinslatement by Borrower, this Security
Instrument and the obligalions secured hereby shall remsin fully eilective as if no acceleration had occurred. However, this
right 1o reinstate shalt not apply in the case of acceleralion under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as {ollows:

19. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration fellowing
Borrower’s breach of any covenan! or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicablz law provides otherwise). The notice shall specily: (a) the default;
(b} the action required to cure the default; (2} a date, not fess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or belore the date
speciiled in the notice may resull in accelerition of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shail {further inform Borrower of the right to
reinstote after acceleration and the right to assert in the foreclosure procecding the non-existence of a defauit or
any other defense of Borrower 10 acceleration and foreclosure. 1 the default is not cured on or before the date
specilied in the notice, Lender ot ils option may require immedinte paymen! in full of all sums secured by this
Sccurity Instrument without {urther demand and may {forcclose this Security {nsirument by judicial
proceeding. Lender shall be entitled to collect all expenscs incurred in pursuing the remedics provided in this
paragraph 19, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption fotlowing judicial sale, Lender (in person, by sgeni or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Properiy including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of managerent of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys' iees, and then 1o the sums secured by this Security Instrument.

21. Release. Jipon poayment of all sums secured by this Security Insirument, Lender shall relesse this Security
Insirument withoul ¢liar ic 1o Borrower. Borrower shall pay any recordation cosis.

22. Walvers of hioinuvstead. Borrower waives all right ol homestead exemption in the Properity.

23. Riders 10 this Szeunily Instrument. I one or more riders are execuled by Borrower and recorded together with
this Securily Instruiment, the covenants and agreemenis of esch such rider shall be incorporated into and shall arnend and
supplement the covenants ard rgreements of this Security Instrument as if the rider(s} were a part of this Security
instrumenl. [Check applicable toxfes}]

Adjuslable Rale Rider Condominiurn Fider 1-4 Family Rider
Graodualed Payment Rider Planned Unit Deve'opment Rider [ X] Other{s) [speciiy]
OCCUPANCY RIDER

BY SIGNING BELOW Borrower accepis and agrees to the terycn nts conlamed in this Securny [nstrument
L/

e //»5

STEPHEN f' YATES - Borrower

(Secal)

and in any ri uted by wer and recorded with it.
Witnesses:
“Dorrower

(Seul} (Seal)
-Borrower -Berrower
[Space Betow This Line For Acknowledgmaent]

STATE OF [LLINOIS Q’"& - Countly ss:
N ,
[\olary Pubtlic in and (or said county and state dfo hereby cer(ify

Ir
that ste, el © (-j)e' Lg
S ? \{c& 5 = s personally known to me 1o be the same person(s) whose name(s}

subscribed to the foregoing mstrument nppeared before me this day in person, and acknowledged thal he signed
and delivered the seid tnstrumentas A free and volunlary act, for the uses and purposes therein sel forth.
Given under my hond and official seal, this e © dayol I i;.'

CELR LRI OICOEPEEEetldde0eeideddy
My Commission expires: "OFFICIAL SEAL" :
: Patrick M. Gallagher Hary Public
% Notary Public, Statz of lllinois &
This Instrument was prepared; by C°mmi531°ﬂ Expires 6/3/95 &
TAMMIE LUKA SRR

L INCOLNSHIRE. [l 50069
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LENDER"S ¢- 09-58-64798

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH day ef JULY , 1999 ,
and is incorporaled into and shall be deomed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument™) of tho same date given by the undersigaed {the "Borrower*) to secure Borrower's Note to
SEARS MORTGAGE CORPDRATION, AN OHIC CORPORATION

{the“Lendor"}
of the same dalo and covering the Propertly described in the Security Insirumoent and located at:
5500 CABRIAGEWAY DRIVE, $214C, ROLLING MEADOWS, ]L 50008

{Praperty Address)
Tha Properly includes a unit in, together with on undivided interost in the common elements of, a condominium project

known as:

[Name of Condeminium Project]

(the “Condo-sinium Project"). 1 the owners association or other eniity which acts lor the Cendominium Projoet (the
"Owners Assrciotion”) holds title 1o proporty for the benefit ar use of its members or sharoholdors, the Property also
includes Borroiwur’s inlorest in the Qwners Associntion and the uses, proceeds and benefits of Borrower’s inlerest,

CONDOAINIIUM COVENANTS. In additien le tho covenants and agreemenis made in the Security
Instrument, Barrows: end Londer lurther covonant and agreo as lallows:

A, Condominriuc Oblipations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Conslituant Decuinenis, The "Constituent Documents” are the: (i) Declaration or any other document which
creatas the Condominiun, Preiaet; (1) by-laws; (ii}) code of regulations; and (iv) other equivalent documenis. Borrower
shal! prompily pay, wheidue, all duos and assessments imposed pursuanl {o the Constituent Decumenls.

B. Hozavd Insurance. Sc Inrng as the Ownors Association mainlains, with a generally accepted insurance
carrier, a "master" or “blankui' /policy on the Cendominium Project which is salislactery to Lender and which
provides insurance coverage in the arwunts, lor the periods, ond against the hazards Lender requires, including lire
and hazards included within the term Yext»nded coverage,” then:

(i} Lender waives the rmrrvision in Uniferm Covenant 2 for the monthfy paymeni to Lender of
ono-twellth of tho yearly premium insta lmints for hazard insurance on the Property; snd

{ii) Borrower’'s obligalion unier Unilorm Covenant 5 to maintain hazard insurance coverage on the
Property is deomed satislied 1o the oxtent that tlia required coverago is provided by the Owners Association policy.

Borrower shall give Loender prompt notice of any lapso in required hazard insuranco coverago,

In the ovent of a distribution of hazard insurrace nroceeds in liew of rostoration or repair lotlowing a loss to the
Property, whether to the unit or to common olements, any proceeds payable 1o Borrower are hereby assigned and shali
bo paid to Lender for application to the sums socured by tha Security [nstrument, with any excess paid to Borrower,

C. Public Liability Insuwranco, Dorrower shall ke such actions as may be reasonusble {o insure that the
Owners Associztion maininins o public liability insurance’nelicy accoptable in form, smount, and oxtent of coverage to
Londer.

D. Condemnation. The proceeds of any award or claiza Jdor damages, direet or consequential, payable to
Borrower in connection with any condemnalion or other taking of Wllor any part of the Property, whethor of the unit
or of the common elements, or for any conveyance in liou of condemna'icn, are hereby assigned and shall be paid 1o
Lender, Such proceeds shall be appliod by Lender to tha sums secuied ty the Security Instrument as provided in
Uniform Covenant 9.

E. Londer’s Prior Consent. Borrower shall not, except after notice <o Lender and with Lender’s prior written
consent, eithor partition or subdivide the Preperly or consenl to:

(i) the abandonment or termination ol the Condominium Projecl; exiont for abandonment or lermination
required by law in the case of substantial destruction by fire or other casuulty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment 1o any provision of the Constiluen! Decuments ii-he rcovision s for the express
benefil ol Lender;

{iii) tormination of profossional managoment and assumplion of sell-nanzgrient of the Owners
Associalion;
or

{iv) any aclion which would have the effecl of rondering the public fiability  insurance coverage
maintained by the Owners Association unaccoplable to Lender.

F. Romedies. If Borrower does nol pay condominium dues and assessments when due, then Llender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addilional debt ol Borrower secured by
the Security Instrumeni, Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear
interest from ihe date of disbursement at the Note rate and shall be paysble, with interest, upen notlice from Lender to

Borrower requesling paymentl.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this Condominium

Rider.
. /A
Affj;%égéé?/¢€?i;;f’i:éé§2%(/ (Sea) (Seat)

STEPHEN F! YIP,JES ‘f/ *Borrower -Borrower
(Seal) (Seai}

~Borrower -Borrower
{Sign Qriginal Onlyl

MULTISTATE CONDOMINIUM RIDER -Singte Family - FAMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/43
-8 1909 VP MORTGAGE FORMS = (313)203-8100 = {80(3521-7291
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LENDER'S t: 03-58-80798

OCCUPANCY RIDER
TO MORTGAGE/DEED OF TRUST/SECURITY DEED

This Occupancy Rider Is made this 261H day ol JuLy. 1931 , ond is Incorporaled into
and shall be deemed o amend und supplermnent the Mortgage, Deed of Trust or Scecurity Deed (the
"Security Insirument) ol the some dale given by the undersigned (the "Borrower”) to secure the
Borrower's Note (the "Note") to SEARS MORIGAGE CORPORATION, At OHIQ CORPORATION.

(the “Lender”) of the same date und covering the properly described
In the Security Instrument and tocated at:
5500 CARRIAGEWAY DRIVE, #214C, ., RDLLIMNG MEADOWS, ILLINGIS 60008

(Properly Address)

ADDITIUNAL COVENANTS. In addition to the covenants and agreements made in the Securily
Instrunient!; Berrower and Lender further covenant and agree as [ollows:

1. That the abore described property will be personally occupied by the Borrower as a primary resicdence
commencing 10! luter then thirty (30) days alter the above dute.

2. Thot i residenty ws-nol eslablished as promised sbove, without lurther nolice, the Lender will be
entilled 1o lake any oi a)’ of the lollowing actions:

(A) Increase the bhierest cate on the Note by one-half of one percent {(0.50%) per snnum, and to
adjust the principal/ans] intlerest payments o the umounts required to pay the fosn in full within
the rernaining lerm,; apu/or

(B) charge a penalty fee of cne and one-hall percent {1.50%) of the original principal baiance by
adding that fee to the unpatd/principal balance of the loan at the time this tee is delermined to
be due and adjusi the principaland interest payments to the amounts required to pay the loan in
[ull within the remaining lerm; onriios

require payment to reduce the unpaid i c:pul balance of the losn to the lesser ol {1) 70%
of the purchase price of lhe property o1 (2) 70% ol the sppreised value at the time the loan was
made. This reduction of the unpeid princip<i balance shall be due and payable within thirty (30)
days following receipt of a written dermand {or/payment, ond if not paid within thirty (30} days
will conslitute a default under the lerms ana riovisions of the Note antd Security Instrument;
and/or

deciare a defeult under the terms of the Nole and Secarity Instrument and begin foreclosure
proceedings, which may resull in the sale of the above desciised property; andfor

refer what is believed 1o be fraudulent acts to the proper suthorilies for prosecution. it is a
federal crime punishable by line or imprisoniment, or bot, .o knowingly make any false
statements or reporis for the purpese of influencing in sny wa; tke action of the Lender in
granting a loan on the above properly under the provisions of T{iiL e 18, UNITED STATES
CODE, SECTIONS 1010 AND 1014,

It is further understood and ggreed that any [orbearance by the Lender in exercising any right or remedy
given here, or by applicable law, shall not be a waiver of such right or remedy.

It is further specilicatly agreed that the Lender shall be enlitled to collect all reasonuble costsund expenses
incurred In pursuing the remetlics set forth sbove, including, but not limited (o, ressonable atioraey’s fee.

BY SIGNING BELOW, Borrower accepls and sgrees to the lerr:s and covenants contained I this

Occupancy Rider.
// / //? (Soal)

STEP’HEN/F YATES Borrower

(Seal)

Borrower

(Seal)
Borrower

{Seatl)

Borrowoer

F
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