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Q§S LOAN AMERICA FINANCIAL CORPORATION
™ 8100 0AK LANE

MIAMI LAKES, FL 33016
LOAN NUMBER: 50-504496-1

34325

{Space Above ‘Thix Line For Hecnrding Data}

MORTGAGE

THIS MORTCAGE ("Security Instrument”) is given on AUGUST 14TH , 1991
The mortgagor is UAJID K. DEMPSEY,AN SCHMIDT,XKM%XEMHX A SINGLE VOMAN
8 LBl ST
("Borrower”}. This Security Instrument is given to

LOAN AMERICA FINANCTAL CORPORATION o .
which is organized and existing under iz Jaws of FLORIDA , and whose address is
B1l00 ORK LANE, MIAMI LARFSG, FL 33016

("Lendes”). Borrower owes Lender the principal sum of

NINETY EIGHT THQUSAND AND NQ/Li{f
Dollars (U.S. 8 96,000.00 ). This dcor s cvidenced by Borrower's note dated the sume date us this Security
Instrument ("Note”), which pravides for monthly paymaiis, with the full debt, if not puid earlier, duc and payable on
SEPTEMBER 157, 2021 . This Sccurity Inirument secures W Lender: (o) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and n'odfeations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protcct the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nt For this purpose, Borrower docs hereby monigage,

grant and convey to Lender the following described property focated in
COQK Couaty, Minois:

KOERECELMK  LOT 39 IN FOREST ESTATE UNIT NO. 2, A SUBIIVISION IN THE
SOUTH EAST 1/4 QF THE SQUTH WEST 1/4 OF SECTION 26, AND THAE NORYH EAST
Y 1/4 OF THE NORTH WEST 1/4 OF SECTICN 35, TOWNSHIP 42 NORTH, -RANGE 10,
hﬁjsasr OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIICIS,

TH2222 TRAN 4433 68,23,91 12.04.00
#2620 B *--?1—434325
COOK COUNTY RECORDER

which has the address of 209 TALL TREES LANE , PALATINE
{Street) [City|

Illinois 60067 ("Property Address");
. [Zip Code)

o

ILLINOIS -- Single Family -- Fanule Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 (puge £ of 6 pages)
ITEM 3876L1 {9103) ! Great Likas Business Forma, 1ne. B
MFIL3112-04/91 To Ordes Cat: 1-800-630-6390 CIFAX 616711131
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Barrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to mainwin coverage described abave,
Lender may, at Lender's oplion, obtain coverage to proicet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals, IT Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shal! give prompl notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd Lo restoration or repair of
the Property damaged, il the restoration or repair is economically feasible and Lender's sccurity is not jessencd. T the
restoration or repair is not cconomically feasible or Lendes's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower ahandons the Property, or docs not answer within 30 days a notice from Lender thut the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds o repair o restore
the Property or 10 pay sums sccured by this Sccurity Instrument, whether or not then duee. The 30-day period will begin
when the notice s given.

Unless Lerides and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the duc dzte of the monthly payments referred 1o in parugraphs 1 and 2 or change the amoum of the paymenis. If
under paragraph 21tz Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Troperty prior to the acquisition shall puss (o Lender to the extent of the sums sccured by this Security
Instrument immediately-prion (o the acquisition,

6. Occupancy, Preservuiion, Maintenance and Protection of the Praperiy; Borrower's Loan Application;
Leaseholds, Borrower shall necapy, establish, and wse the Propenty as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Propenty as Borrossor’s principal residence
for at least one year alter the date of pecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exlcavating circumstances exis! which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowes shall
be in default if any {orfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or “therwise matcrinlly impair the lien creaied by this Sccurity Instrument or
Lender sceurily interest, Borrower may cure such'a defult and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thay, in Lender’s good faith determination, precludes Torfeiture of the
Borrower's intorest in the Property or other material impaiement of the lien created by this Security Instrament or Lender's
security interest. Borrower shall also be in default if Borrower «uring the loan application process, gave materially false or
inaccurale information or statements to Lender (or failed to ‘orovide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited {9, s¢nreseniations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on aicoschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee tie to the Property, the leaschold und the fee title shall not merge unless Lender
agrees 1o the merger in wridng.

7. Protection of Lender's Rights in the Property, I Borrower [ile w0 perform the covenants und agreements
contained in this Sccurity lastrument, or there is a legn) procecding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forleiture or to enforce laws or regulations),
then Lender may do and pay for whatever 18 necessary (0 proteet the value of the Property and Lender's rights in the
Property, Lender's actions may include paying any sums sccuced by a lien which has prionity over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and cntering on the Property o malic repaiss. Although Lender may
ke action under this paragraph 7, Lender does not have to do so,

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Barrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts/shid bear interest (rom
the date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lswder (o Borrower
requesting payment.

8. Mortgage Insurance, [T Lender required mortgage insurance as o condition of making the loan-secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the moertgage insurance in effect. 11, for any
reason, the montgage insurance coverage required by Lender upses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially cquivalent 1o the cost to Barrower of the moriguge insurance previously in effect, from an aliernate morigage
insurer approved by Lender. If substantially equivalent martgage insurance coverage is not available, Borrower shall pay 10
Lender cach month o sum cqual lo one-1wellth of the yearly mortgage insurance premium being puid by Borrower when the
insurance coverage lapsed or ceased (0 be in effect. Lender wild accept, use and retain these payments as o loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required 10 maintain mortgage insurance in
effect, or o provide a loss reserve, until the requirement tor mortgage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make reasonable entrics upon and inspecions of the Property, Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The procceds of any award or claim for damages, direct or consequential, in connection with

ITEM 187613 (8103 Form 3016 %98 (puge J of 6 puges;

Great Lakes Busioess Foums, Inc. Il
To Croee Ca2 1-800-530-0393 DITAX 816701119
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applicable faw may specify for reinstatement) before sale of the Property pursuant w any power of sale contined in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity lastrument. Those conditions ase that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Nate as if no acccleration had
oceurved; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Insrument, including, but not Himied 10, reasonable attorneys’ fees; and (d) wkes such action as Lender may
reasonably require 1o assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securcd by this Sccurity Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully ellective as it na aceeleration had ocewrred.
However, this right 10 reinsiale shall noy apply in the case of acceleration under puragraph 17,

19, Sule of Nate; Change of Loan Servicer.  The Nowe or a partial inerest in the Nowe (logether with this Sccurity
Instrument) may be seld onc or more times without prior notice 1 Borrower. A sale may resull in a change in the cntity
{known as the "Lean Servicer™} that collects monthly payments duc under the Note and this Security Instrument, There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loun Servier,
Borrower will be given writien notice of the change in accordance with paragraph 14 sbove and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the address to which payments should be made. The notice
will also contaii any other information required by applicable law.

20, Hazardous Substances.  Borrower shall noi cause or perimit the presence, use, disposal, storage, or release of any
Huzardous Substancesion or in the Property, Borrower shall not do, nor allow anyone else to do, anything alfecting the
Property that is in viosuun of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propeny 20 small quantities of Huzardous Subsiances that are generally recognized 10 be appropriate 1o
normal residential uses and-tmnintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, clim, demand, lawsuit or other action by any
governmental or regulatory agercy or privale party involving the Property and any Huzardous Substance or Envirominental
Law of which Borrower hos acwnl Khowledge, I Borrower learns, or is notified by any governmenial or regulatory
authorily, that iny removal or other retrcaiation of any Hazordouws Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial acuons in accordange with Environmental Law,

As used in this paragraph 20, "Hazardows Substances” are those substances defined as toxic or havardous substances by
Environmental Law and the following substarices, casoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matciah, zonlaining asbestos or formaldehyde, and radicactive malerials. As
used in this paragraph 20, "Environmental Law” mieing federal laws and laws of the jurisdiction where the Property is
located that relate o healbth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice {e Borrower prior to acceleration follewing Borrower’s
breach of any covenant or agreement in this Security Instrutoent.(but not prier to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specily: 2 the default; (b) the action required to cure the
default: (e} a date, not less than 30 days rom the date the notice'iv'given to Borrower, by which the default must be
cured; and {d) that failure fo cure the deTault on or before the date-Gpecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicied preceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accelention and the right to assert in the
foreclosure proceeding the non-existence of a default or any cther defease of Borrower to acceleration and
foreclosure. 1T the defuult is not cured un or before the dute specified in the nutice, Zender at its option may require
immediate payment in full of alt sums secured by this Security Instrument wihout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled toccliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascaaile attorneys' fees and
costs of title evidence,

22. Release.  Upon payment of all sums sccured by this Sccurity Insrument, Lender shedt cclease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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