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JOANNE L. MC CLELLAN
ROLLING MEADOWS, IL 60008

B 1>

RECORD AND RETURN TO:

FIRST RESIDENTIAL MORTGAGE, L.P.

1855 ROHLWING ROAD - SUITE E

ROLLING MEADOWS, ILLINOIS 60008 91434396

|Space Above This Line Far Recording Dataj

MORTGAGE

THIS MORTGAGE ("Security I=strument”) is givenon  JULY 29, 1931 ., The nbngagor is
GILBERT J. HELBlG AMD

KAREN A, HELBIG, HUSL/ND AND WIFE .+ DEPT-01} RECORDING

117,00

TeRO58  TRAN AVT3 08/23/%1 12335450
Y T E ¥ -91-434394

{("Borrower"). This Security Instrument is given to - C00% CUUNTY RECDRORR
- FIRST RESIDENTIAL MORTGAGE, (4P,

which is organized und existing under the laws of THE STAIT OF ILLINOIS . and whose
address is 855 ROHLWING ROAD - SUITE E

ROLLING MEADOWS, ILLINOIS 60008 "Lender”), Borrower owes Lender the principal sum-of
EIGHTY TWQ THOUSAND EIGHT HUNDRED .
AND NO/100 Dollars (U.S. § 82,800.00 )
This debt is evidenced by Borrower’s note dated the same date as this Secviits Instrument ("Note"), which provides for
monthiy payments, with the full debt, if not paid eartier, due and payable on ATGUST 1, 2021

This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interest, ndvanced under paragraph 7 1o .

protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this ‘

Security Instrument and the Note. For this purpose, Borrower does herehy morigage, grant and couviy to Lender the following

described {)rnperty located in COOK County, Illinois:

LOT 31 IN HOME CRAFT SUBDIVISION OF THE NORTHEAST QUARTER (r THE
SOUTHWEST QUARTER OF SECTION 22, AND THAT PART LYING EAST QF JiE
CALUMET FEEDER OF THE WEST HALF OF SAID SOUTHWEST QUARTER OF SECTION
22, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.

24-22-301-032"

which has the nddress cﬁ' 4506 WEST 115TE PLACE, ALSIP \ /] (Street, City),

Ninois 60658 Zip Cocel (*Property Address™);

‘ DPS 1089
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5. Hurard or Properly Insurunce. Borrower shall kech the improvements now uxisting or hereafier erected on the
Property insured against loss by fire, huzards included within the term “extended coverage” and any other huzards, including
flonds or fooding, for which Lender rcqum:\s insurance. This insurance shall be maintained in the wmounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain covernge described above, Lender may, at Lender’s
optian, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal nolices. [n the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender.
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shail be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
- Property, or does xot answer within 30 days a notice from Lender that the insurance carrier has offered Lo settle a ciaim, then
Lender may coliect 2 insurance proceeds., Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Tnstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of i monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property”is acquired by Lender, Borrower's righl to any insurance policies and proceeds resulting from
damage to the Property prior to Uie senuisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mairtérince and Protection of the Property; Borrower’s Loan Appl:cauon' Leaseholds.
Borrower shall occupy, establish, and use the Pruperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue t¢.occtoy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Poriower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property 1o deteriorate, or commit waste en the Property. Borrower shall be in default if uny forfeiture
action or proceeding, whether civil or criminal, is begun that i Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sesurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cavsing the action or proceeding to be dismissed wilh a ruling
that, in Lender's good faith determination, precludes forfeiture of 4ne Borrower's interest in the Property or other matenal
impairment of the lien created by this Securily Instrument or Lender's scurily interest. Borrower shall alse be in default if
Borrower, during the foan application process, gave materially false or izaccurats information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan videpced by the Nole, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principsi cesidence. If this Security Instrument is on a
leuschold, Borrower shall comply with all the provisions of the Jease. If Borrowe: aoquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property, If Borrower fails (o perform the covanants and abreemcnu, conlained in
this Securily Instrument, or there is n legal proceeding that may significantly uffect Lender's rigni: in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulaviors) cthen Lender may do and
pay for whatever is necessary lo protect the valuz of the Property and Lender's rights in the Properiy. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariag in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action(unler this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, [f Lender requlred mortgage insurance as a condition of muking lhu loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cosl to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shuli pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these pnyments as 4 loss reserve in lieu of mortgage insurance. Loss reserve
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17, Trunsfer of the Property or » Bencficinl Inferest in Borrqu.f' If a1 or'any pirrt of the Property or any interest in il
is sofd or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not # natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shali provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand an Borrower,

18. Borrower’s Right to Reinstate. 1t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securily Instrument and the Note as it no accelesation had occurred; (h)
cures any default st any other covenants or agreements; {c) puys all expenses incurred in enforcing this Sceurity Instrument,
including, but not fimited to, reasonable nttomeys’ fees; and (d) takes such action ks Lender may reasonably require to assure
that the lien of this Sezuiity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument ‘shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shai’ remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelersiion under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one or more tiries without prior netice 1o Borrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer") that collects meniply payments due under the Nole and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatea to a sale of the Note. [f there is u change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above und applicable law. The notice will siate the name and
address of the new Loan Servicer and the addreze/o-which puyments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substinces. Borrower shall not cause.or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The receding two sentences shull not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substarices that are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invesGgalion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and wiy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified vy any” governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hnzardous Substances” are those substances definid as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in
this paragreph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction whese'the Property is located that
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerntion following Eorrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(¢) a date, not less thun 30 days from the date the notice is given (o Borrower, hy which the defuull must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to nceeleration und foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Securily Insirument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs. :

23. Waiver of Homestead, Borrawer waives all right of homestead exemption in !hc Property
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