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- MORTGAGE

THIS MORTGAGE (“Securily Instrument") is glven'on*  AugusT 228D
19 gy.Themortgagaris  xEVIN D. O'GRADY AND JILL O'GRADY, HIS WIFE

(“Borrower™) Ih! sSccumy Instrument is given 1o PHH US MORTGAGE CORPORATION .

which is organizet and cxisting under the laws of NEW JERSEY ° , and whose address is
55 HADCONPIELD RD, CHERRY HILL, NEW JERSEY 08002 (“Lender™),

Borrower owes Londs¢ che principal sum of .

ONE HUNDRET: NTHIETY ONE THOUSAND AND 00/100

Dollars (U.S. §  1971/0C0.00 }. This dobt is evidenced by Borrower's nate dated the same date as

this Security !nstrument ("hr.e which provides for monthly payments, with the full debs, if not paid enrlier, due nnd paynble

on SEPTEMBER 01ST 1998 . This Stcurity Instrument secures 1o Lender: (o) the repayment of the deb

evidenced by the Note, with Inerest, and all renewals, axtensiont and modifications of the Note; {b) the paymient of all

other sums, with interest, ndvanced undar paragraph 7 to pratect the securily of this Security Instrument; and (c) the

performance of Borrower's covenanis und: ngreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby marlgnge, grant and <oavey to Londer the following described property located in
CO0K County, lllinoiy;

LEGAL DESCRIPTION:

UNIT NUMBER 1840, IN THE WILLOW DPYTON CONDOMINIUM AS DELINEATED ON
A SURVEY OQF THE FOLLOWING DESCRIBED PEAL ESTATE: PART OF THE
SUB-BLOCKS 1 AND 2 OF BLOCK § IN SKHEFFIELD'S ADRPITION TO CHICAGO IN
THE SQUTH ERST l/4 OF SECTION 32, TUVaIHIP 40 NORTH, RRANSE 164 EAsT
OF THE THIRD PRINCIPAL MERIDIAN, IN CCR COUNTY, ILLINOI§ WHICH
SURVEY I8 ATITACHED AS ERHIBIT L) TBEZ ‘"TCLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25116967 AND FILEU RS TOCUMENT LR3114323 A6 WQ

« TOGETHER WITH 1T8 VUNDIVIRED PERCENTAGE
INTEREST IN THE COMMOMN ELEMENTS.

AND INCLUDING THE EXCLUSIVE RIGHT TO THE USE 0¥ “HE PATIO AND PARKING
SPACE WHICH BEARS THE UNIT'S IDENTIFYING NUMBER, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THS DECLARATION
AFORESAID RECORDED RND FILED A8 DOCUMENY 25116967 ANP-LR3114323.

14-32-413-065-1036
which has the address of 1840 NORTH DAYTON'

Slr«il

linols 60614 {"*Property Address™");
{24p Code)

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all easements, appurtenances,
and fixtures now or hereafter n.part of the property. All replacements and additions shall alse Jbe cavered by this Security
Instrument, All of the foscsuins Is referred 10 .In this Security Instrument as the ‘'Propenty.”’

BORROWER COVENANTS thet Borrowar ig lawfully seised of the cstate hereby conveyed and has the right to monguge,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ull claims and demands, subjest to nny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrn covenants for natlonal use and non-uniform covenants with limited
variations by jurisdiction 10 cnnsututc ‘n unifotm 'security Instrument covering real property.
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UNOFFICIAL CORY, .

UNIFORM COVENANTS. Borrower and Lender covenunt und agree as follows:

1, Payment'of Principal and Interest; Prepaymient and Laie Charges. Borrower shall prompuy pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes aad-Insurance. Subject to applicable law or (o @ writien wuiver by Lender, Barrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('Funds’") for:
(n) yearly taxes and nssessments which may.atsin priority over this Security Instrument as a lien on the Property; (b) yearly
leasshold.payments or ground rems on the Proparty, if any; () yesrly hazard or propenty insurance premiums; (d) yearly
ficod insurance premiums,.if any; (e) yearly mongage insurance premiums, if any; and (f) uny sums payuble by Borrower
10 Lender, jn accordance with the provisions of paragraph 8, in licu of the puyment of montgage insurance premiums. These
items are called **Escrow ltems.'' Lender may, ot any time, coliect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mongage loan may require for Borrower's escrow account under the federal Real
Estale Settlement Procedures Act of 1974 as amended frem lime 1o time, 12 U.5.C. § 2601 ef seq. (""RESPA™), unless
another luw that applies to the Funds seis a lesser wmount. {F so, Lender may, atany time, ¢ollect und hold Funds in an
amount not to exceed the tesser amount, Lender may estimate the smount of Funds due on the busis of current dua und
reasonnble estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable law,

The Bunds shall be held in nn institution whose depasits ure insuzed by o federa) ngency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in sny Federal Home Loun Bank, Lender shall upply the Funds to
pay the Escrowatems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ¢scrow
account, or veritylag the Escrow flems, unless Lender puys Borrower interest on the Funds and opplicable lnw permits Lender
1o muke such n charire, However, Lender may requlre Borrower 1o pay u one«time chirge for un independent real estate
wx reporting service used by Lender in connection with this loan, unless opplicable luw provides otherwise. Unless an ugreement
is mnde or upplicable ipw requires inlerest to be puld, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrowerard-Lender nay sgree in writing, however, thut interest shail be pald on the Funds. Lender shal)
give 1o Borrower, without shuree, un annual nceounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit o the Frads wns made. The Funds ure pledged as udditional seeurity for ull sums secured by this Security
[nstrument,

If the Funds hold by Lensz, exceed the amounts permitted 10 be held by upplicuble Juw, Lender shull account to Borrower
for the eacess Funds in acvordunce vith the requirements of applicable law. If the mmount of the Funds held by Lender ul
any time is not sufficient to pay the Ezcrrsv ltems-when dud, Lender may so notify Borrower in writing, and, In such case
Borrower shall pay to Lender the' amount nesassary to mike up the deficiency. Borrower shall make up the deficiency in
no more than tvelve monthly payments, u Lerder's sole discretion.

Upon payment in full of ali sums seeuess by this Sequrily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under parngroph 21/ Lender shall acquire or sell the Property, Lender, prior to the uecuisition
or sale of the Property, shall apply uny Funds held by Lznder ut the time of acquisition of suale as o credit aguinst the sums
secured by this Security Instrument.

3.7 Appticution of Payments, Unless applicible law provides otherwise, ull payments recelved by lender under
paragraphs | and 2 shall bo applicd: first, to uny prepaymeat clinrges due under the Nole; second, 10 amounts puyable under
parogsaph 2; third, 1o interest due; fourth, 10 principal dee: ond last, to any lnie charges due under the Note,

4, Charges; Liens.. Borrawer shull pay ull taxes, nisersments, churges, fines and fmpositlons attribuindle 1o the
Property which may attain priority over this Sceurity Instrumens, 4nd lensehold puyments or ground rents, il any. Borrower
shall pay these obligntions Ia the monner provided in puragraph 270246 not puld in that manner, Borrower shull pay them
on time directly to the person owed payment, Borrower shall pronsptly furnish (o Lender alf notices of amounts 10 be paid
under tis parngraph. {f Borrower mnkes these payments directly, Borrowst raull promptly furnish to Lender receipts evidencing
tha payments.

Borrower shall prompily discharge any lion which hus priority over tis Securlly Instrument unless Borrower: ()
ngrees In writing to the paymient of the obligation secured by the lien in o marner arceplable to Lender; (b) contests in good
falth the tien by, or defends against enforcement of the llen in, legal proceedings vehich in the Lender's opinion operate o
prevent the enforcement of the len; or (c) secures from the holder of the lien an ug esment satisfactory to Lender subor-
dinating the llen to this Security Instrument. If Lender determines that any part of tie Property is subjeet to a lien which
mny otain priority over thls Security Instrumeont, Lender may glve Borrower a notice it.entifying the len. Borrower shafl
satisfy the lien or take one or more of the nctions set forth above within 10 duys of the giving of notice.

5, Hozard or Property Insurance, Borrower shall keep tho improvements now = lsting or heresfier erecled on
the Property Insured against loss by fire, hazards included within the term *'extended covernps'’ und ony other hazards,
including Noods or flooding, for which Lender requires insurance. This insurance shall b mniatalr.es.in the umounis and
for the parlods that Lender roquires, The insurance carrier providing the [nsurance shall be chosen Ly Zwrrower subject (o
Lender's approval which shall not be unreosonably withheld. 1f Borrower falls to snaintain coveruge descrioed above, Lender
may, at Lender's optlon, obtain coverage to protect Lender's rights in the Property in nccordance with parngraph 7,

All insurnnee policles and renowals shall be uceeptable 1o Londer and shall include a stundard morigug s <lause, Lendet
shall have the right to hold the policies and renowuls. If Lender requires, Borrower shall prompily give lo Lewder ull receipts
of pald premiums and rencwal notices, In the event of foss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mude prompily by Borrower.

Unless Lender and Borrower otherwisc ngree in writing, insurance proceeds shull be applied to restorution or repir
of the Property dumaged, if the restoration or repuir is cconomicnlly foasible and Lender's security is not lessened, {f the
restorntion or repnir is not economically leasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald 1o Borrower, If Borrower
nbandons the Property, or does not answer within 30 days o notiee from Lender that the Insurance carrier has offered to
settle a clnln, then Lender muy collect the Insurance procecds. Lender muy use the proceeds 10 repair or restore the Property
or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begln when the notice
is glven,

Unless Lender and Borrower atherwise ngree In writing, any applicutlon of procecds to principal shall not extend
or postpone the due date of the monthly payments referred fo in peragraphy | and 2 or chunge the amount of the paymenls.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insursnce policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass to Lender (o the extent of the sums secured by this Securily
Instrument immediately ‘prior lo the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicatlon;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exeeution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at lenst one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unléss extenuating ¢ircumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damuge or impair the Property, allow the Property (o deteriorale, or commit wasite on the Property. Borrawer shall
be in default if any forfeliure action or procceding, whether civil or criminal, is begun that in Lender's good Iaith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Securily Instrument or Lender's
security interest. Borrower may cure such a defoult and reinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with a ruling that, in Lender's good faith deternilnation, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrunieni or ‘Lender's sceurity
interest, Borrower shall also be in default if Borrower, during the loun upplication process, gave materially false or insccurate
information or sutements to Lender (or failed to provide Lender with any malerial Information) in connection with the loan
evidenced by the Note, including, but not limited to, representutions concerning Borrowet's occupuncy of the Property us
a principn residence. 1F thiy Security Instruinent is on 0 leasehold, Borrower shall comply with all' the provisions of the lease.
Il Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protuntion of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in t515.8 curlty Instrument, oc there {s a legal proceeding thoy may significantly affect Lender's rights in the Property
(such us o proceed’isg in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender
may do nnd pay (orwhniever is necessary 1o protest the value of the Property and Lender's rights in the Property. Lender’s
actions may include puving any sums sccured by a lien which has priority over this Security Instrument, appearing in court,
paying rensonnble abornrys' fees nnd entering on the Property (0 make repairs. Although Lender may take actlon under
this parngraph 7, Lender doss not have to do so, ; ‘

Any amounts disburssd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear Interest from
the date af disbursement at the Nivw'rate ond shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment,
8. Mortgage Insurance,  (f Lerder required mmortgnge insurance as o conddtion of making the loan secured by this
Security Instrument, Borrawer shall pry the premiums required to malntain the mortgage insurance in effeet, If, (o1 any
reason, the morigage insurance coverage required by Lender lupses or ceascs (¢ be {n effect, Borrower shull pay the premiums
required to obtain coverage substantinlly eaujvalent to the mortgage insurance previously In effect, w 0 cost substantislly
equivalent to the cost to Barrower of the morigr ge .nsurance previously in effect, from un aliernate mortgage insurer approved
by Lender. If substantially equivalent mortgage inzaranes covernge is not available, Barrower shall pay to Lender cach month
a sum equal to one-twelfth of the yeurly imortgnge insurance premium belng paid by Borrower when the insurance' coveruge
lapsed or ceased to be [n effect. Lender will uccepr, use und retaln these payments as u loss reserve In licu of mortgage
Insurance. Loss reserve payments may no longer be required; at the optlon of Lender, if morigage insurunee coverage (in
the amount and (or the period thar Lender requires) pro tided by un Insurer npproved by Lender nguin becomes nvuitible
and is oblained, Borrower shall puy the premiums required (o taalnmain morgage Insurance in effect, or'to provide u loss
reserve, untll the requirement for mortgage insurance ends in recordunce wilh any written agreement between Bosrower
and Lender or upplicable law, _

9, laspection,  Lender or ts ugeat iy moks reusonuble enszies upon nnd inspections of the Property. Lender shull
give Borrower notice at the time of or prior to nn Inspection speclfyiny, reasonable ¢huse for the inspectiion,

10, Condemnation, The proceeds of uny mward or elnim for ¢ =inages, direct or consequential, Ih connection whh
any condemaation or other taking ol any purt of the Praperty, or for conveyan.e iy Heu of condemuution, ure hereby asalgned
and shall be paid to Lemiqr,

In the event of o 10wl wking of the Property, the proceeds shall be applied to.in2-zums sceured by this Sccurily Insteumen,
whether or not then due, with any excess puid to Borrower. In the event of u purial wking of the Propeny in which the
fair market vulue of the Property immedintely before the taking is equal to or grentzr vuan the amount of the sums secured
by this Securlty lnstrument Iminediniely before the tuking, unless Borrower and Lende! dihcrwise agree In writing, the sums
secured by this Security Instrument shull be reduced by the nmount of the proceeds nulisiled by the following fraction:
(@) the totn) amoum of the sums secured immediutely before the taking, divided by (b} the frir market value of the Propenty
immedintely befare the taking. Aay balunce shall be paid 1o Borrower. In the event of u partal Wwking of the Property in
which the falr market value of the Property immediately before the taking is less thun the amcunt af-<hie sums secured fme
medintely before the taking. unless Borrower und Lender otherwise agree in writlng or unless upplizakic tw otherwise pro-
vides, the procecds shall be npplied to the sums secured by this Sceurity Insirumem whether or notabs sums nre then due,

If the Property is ubandoned by Borrower, or if, nfter notice by Lender to Borrower that the condemnior offers 1o
make an award or setile a cluim for damages, Borrower fuils to respond to Lender within 30 days after vic Wute the notice
is given, Lender is authorlzed to collect nnd agply the proceeds, ut its option, cliher to restoration or repiic of the Property
or to the sums sccured by this Sceurity [nstrument, whether or not then due,

Unless Lender and Borrower otherwise ngree in writlng, uny application of proceeds tw pringipul shall not extend
or posipone the due date of the monthly payments referced to in parngraphs 1 and 2 or change the amount of such puyments,

11. Borrower Not Releused; Forbenrrunce By Lender Not a Waiver, Extension of the time for payment ar
modification of amonization of the sums seeured by this Scourity Instrument granted by Lender 1o uny successor in interest
of Borrawer shall not operante to releuse the liability of the originul Borrower or Borrower’s successors iy inderest, Lender
shall not be required to commence proceedings ugninst sny successor (n interest or refuse to extend tlime for puyment ar
otherwise modify nnortization of the sums secured by this Security Instrument by reason at any demand made by the original
Borrower or Borrower's successors In interest. Any forbearunce by Leader in exercising uny right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. .

12.  Successors-und Assigns Boundi Joint nnd Severat Linbitity; Co-signers.  The covenants and ugreements of
this Security Instrument shall blnd and benefit the successors and assigns of Lender nnd Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants nnd agreements shall be joint and several, Any Borrower who cosslgns this Security
Instrument but does nol execute the Note: (a) s co-signing this Securlly Instrument only to mortgage, grant und convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 puy the
sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may ngree lo extend, modify,
forbear or make any necominodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. ‘ ur, ] . ) .
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22ND day of AUGUST 1991 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt
(the 'Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure the Borrower's Note Lo

US, MORTGAGE CORFORATION (the "Lender™)
of the same date and covering the property dfsi%x;bcd inmmm:umy Instrument and located at:

1840 NORTH DAYTON, CHICAGO, IL, 60614
{Properny Addroas)

The interest raie sined on the Note is culled the "Note Rate." The date of Lhe Note is called the "Note Date,” | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitles tg receive paymenss under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS.In additicn to the covenants and agreements in the Security Instrumenis,Borrower and Lender
further covenant and agree as foliows {despite anything 1o the contrary contained in the Security Instrument or the MNote):

1, CONDITIO Ai, RIGHT TO REFINANCE

At the maturity uo’s of the Nole and Security Instrument ({the "Maturity Date"), I will be able to obwin a new loun (*New
Loan™) with a Maturir;Due of SEPTEMEER O13T, 2021 » and with an interest rate equal 1o the
"New Note Rate" detoridiad in accordancs with Section 3 below if all the conditions provided in Sections 2 and § below are
met (the "Conditional F.efir.ancing Option"). If those conditions are not met, I undersiand that the Note Holder is under no
obligation 1o refinance or riadify the Note, ar to extend the Maturity Date, and that T will have 1o repay the Note (rom my
own resources or find o lenacr #itting to lend me the money to repay the Note,

2, CONDITIONS TO OPTIO N

If I wani to exercise the Condivonal Refinancing Option oy maturity, certain conditlons must be met es of the Maturity
Date, Thess coinditions are: (1) I muststil be the owner and occupant of the property subject (o the Securily Instrument {ihe
“Property™); (2) 1 must be curront in mi7 rsunthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immedlaiely preceding the Maturity Date; (3) no lien against the Property (excent for taxes and
special assessments not yei duc and payabld) other than that of the Security Instrument may exist) (4) the New Note Rate
cannot be more that 5 percentage polnts nbove Zno Note Roie; and (5) T must make n wrillen request 10 the Note Holder as
provided in Section 5 bolow,
3, CALCULATING THE NEW NOTE RATE

The New Noto Rata will be a fixed rote of Interest eqinl to.the Federnl Natlanal Mortgnge Association's required net yield
for 30-year fixed rate mortgnges subject to n 60-day mandsiory delivery commitment, plus one-hatf of one percent {0.5%),
rounded 1o the nearest one-cighth of one percent (0,125%)- (% "New Note Rote"). The required net yleld shall be the
appticable net yicld in ¢ffect on the date and Umo of the day thard:s Note Holder receives notico of my clection 1o exercise
the Conditional Refinancing Option, I{ this required net yield is not mvniinbio, the Noie Holder will determine the New Note
Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Frovided the Now Noto rate as caleulaled in Section 3 nbove Is not grauer than § percentage points above the Note Rute
and all other conditlons required in Scction 2 above are satisfied, the Noie Ho!der will determine the amount of the monthly
payment that will be sufficient 1o repay In Tull (n) the unpaid principal, plus (b) eocived but unpald interest, plus () all other
sums I will owe under the Note and Sccurity Instrument on the Maturily Date (gssuining my momthly payments then wre
current, as required under Sectlon 2 abava), aver the term of the New Note at tho Now Moie'Rato in equal monthly payments.
T:ie result of this calculation will be the amount of my principal and [nterest payment evess inenth until the New Note if fully
paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION,

The Note Helder will notify me at least 80 calondar days in advance of the Maturity Date and advise me of the principal,
accured but unpaid interest, and all other sums T am expected to owe on the Maturtly Dute. The Nare/Eoider also will ndvise
mo that I may exercise the Conditonal Refinancing Option if the conditions in Secilon 2 nbove are/inze.. The Note Holder
will provide my payment record infornatlon, together with the name, ttle and nddress of the person rupresenting 1he Note
Holder that T must notify In order 10 oxerclse the Conditionn) Reflnancing Option. 1f I meet the condit'ors of Seciion 2
above, I may oxercise the Conditicnal Refinancing Option by notifying the Nots Holder no lnter than 4§ calonuar days prior
to the Maturity Date. The Note Helder will enlculaio the Nixed Now Note Rate bused upon the Federal National Mortgage
Association's applicable published required net yield in offect on the date and time of day notification is recelived by the Note
Holder and s calculated in Section 3 above. ! will then have 30 culendar dnys 10 provide the Notw Holder with accepiable
prool of my required ownership, occupancy ond property lien sintus. Before the Maturity Dats the Note Holder wiil ndvise
me of the new intorest rate (New Noto Rate), new monthly payment amount and a date, time und place a1 which | must
appear to sign any documents required to complots the required refinancing, 1 understand the Note Holder will charge me
the costs assoclated with upiating the title insurance policy, I any.

BY SIGNING BELOW, Borrower nccepts and ngress to the terms and covenants containad in this Balloon Rider,

(Seal) X (A - & (Seal)
Borrowst KEVIN D. O'GRADY Boirower

soy  —w Aol (}C{La&a\, sea

Borrowar JILL O'GRADY Bowrowsr
{Sign Original Only}
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+— CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of AUGUST .
19 91, and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower') to secure

Borrower's Note to
PHH US MORTGAGE CORPORATION
(the “Lender™)

of the snme date and covering the Property described in the Security Instrument and located at:

1840 NORTH DAYTOMN CHICAGO, IL 60614
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominum

project known as:
WILLOW DAYTON CONDOMINIUM

[Name of Condominium Project)
(the “Condomi=ium Project”). If the owners associntion or other entily which ects for the Condominium Project
(the "Ownars Associntion') holds title to property for the benefit or use of its members or sharchoiders, the
Property also inciwias Borrower's interest in the Owners Association nnd the uses, proceeds and benefits of
Borrower's interen..

Condominium Cuvelcants, in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further ovenant and agree as follows:

A. Condominium O:ligations, Borrower shall perform all of Borrower's obligations under the Condo-
minium Project's Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any other
document which creaies the Condoza’sium Project; (ii) l:éy«laws; (iii} code of regulations; and (iv) cther equivalent
%ocumcnts. Barrower shall promptly pay. when due, ail dues and assessments imposed pursuant 10 the Constituent

ocuments,

B, Hazard Insurance. So long as the Owners Associalion maintains, with a generally accepled insurance
carrier, o "master" or "blanket” policy or'ths Condominium Project which is saiisfactory 1o Lender and which
provides insurance coverage in the amounts, for-<he periods, and nghinst the hazards Lender requires, including fire
and hazards included within the term “extendid roverage,” then:

(fi) Lender waives the provision v/ Uniform Covenamt 2 for the monthly payment to Lender of
one-twelfth ol the yearly premium installments for hazard insurance on the Property; and

. {ii) Borrower's obligation under Unilorry Covenant 5 to maintain hezard insurance coverage on the
Propertg is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
orrower shall give Lender prompl notice of any laps: in required hazard insurance covernge.

In the event of n distribution of hazard insurance proeseds in lieu of restoration or repair following a loss to
the Pro?eny, whether to the unit or to common clements, unv/proceeds payable to Borrower are hereby nssigned
gnd shall be paid to Lender for application to the sums secured. by he Security [nstrument, with any excess pnid 1o

Qrrower,

C. Public Linbility Insurance. Borrower shall tuke such aclions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accentable in form, amount, and extent of
coverage to Lender.

D. Condemaation, The proceeds of any award or claim for danages direct or consequentinl, payable o
Borrower in connection with any condemaation or other tuking of all or apy zart of the Properly, whether of the
unit or of the common slements, or (or any conveyance in licu of condemnnlion, nre hereby assigned and shall be
paid to Lender. Such_proceeds shall be applied by Lender to the sums securnd ry the Securlly Instrument as
provided in Uniform Covenant 10,

. E. Lender's Prior Consent, Borrower shall not, except afics notice 10 Lunder and with Leader's prior
wrilten consent, cither partition or subdivide the Property or consent to;

(i) the nbandonment or terminntion of the Condominium Project, excep io: nbandenment or
termination required by faw in the case of substantial destruction by fire or other casually or in 'he case of s taking
by condemnation or eminent domain;

(i} any amendment to any provision of the Constiluent Decuments if the provision.is for the express
benefit of Lender;

{iii) termination of professiona!l management and assumplion of self-management 5f (he Owners
Associnlion; or

(iv) uny action which would have the cifect of rendering the public liability insurance coverage
maintained by the Owners Association unaceeptable to Lender.

F, Remedles, If Borcower does not puy Condominium dues and ussessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this parugraph F shall become additional debt of Borrower
secured by the Security Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts
shall bear interest from the date of disbursament at the Note rate and shall bo pnyable, wilh interest, upon notlce
from Lender to Borrower requesting payment.

E\; SIGNING BELOW, Borrower uccepts and agrees to the terms und provisions contnined in this Condominiem
ider,

wi : . '
inesses \ /4-/\_,—-\_ O No W/ (Seal)

y ALV LN L, (\J’UHA.UI Borrowsr

) = e
[]

«Qorrowor

(Seanl)

Bortowor

¢
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22, Relense, Upon poyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without' charge 1o Borrower. Borrower shall pay any recordation casts,
23, Waiver of Homestead, Borrower waives nll right of homestead exemption in the Propenty.

24, Riders to this Security Instrument. If onc or more riders are execuied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shull amend
and supplement the covenants and agreements of this Security Instrument as {f the rider(s) were a part of this Security Instrument.
[Check upplicable box(es}]

[ adjustable Rate Rider (T} Condominium Rider [:] 14 Family Rider

[ Graduatcd Payment Rider {TJ Planned Unit Development Rider D Biweekly Payment Rider

£ Balloon Rider ] Rate improvemem Rider [ second Home Rider

(] Other(s) [specify)
BY SICING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any videsZs) execuied by Borrower und recorded with it

)( - /LO ) W (Seal)

D. O'GRADY -Borrowar
Social Security Number  332-60-5137

oy 6(,(&&(’,—\ (Seal)

JILL O'GRADY rBorrower
Social Security Number 356-46-9‘?61

Witnesses:

(Seal)

-Borrower

Social Security Number

| E—_—— (Scal)
~Bottowar

Socw! Seourity Number
15pace Below This Lins Torielinowhedgment)

STATE OF ILLINOIS, coo. County ss: CO0K
On this, the 22ND day of AUGUST 1991 » before me, the
subscriber, the undersigned officer, personally appeared KEVIN D, O'GRADY, AND JILL O'GRADY , HIS WIFE

known to me {or satisfactorily proven) to be the person(s) whose name ARE. <ubscribed to the within instrument
and acknowledged that THEY execuled the same for the purposes herein conteingd,

IN WITNESS WHEREOF, 1 hereunto st my hand and official seal.

My Commission expires: December 21, 1991
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