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I THIS MORTGAGE MAY SECL ROWINGS “‘MADE

SUBSBEQUENT TO A TRANSPEER D!' 'I!ilf PROPERTY
al/kfn Trust 28564

OB HOT AN N DAY AR B HTURE: "W L e YK a3/ 257 B

—— CIen
ot "Tst SECURITY FEDERAL GAVINGS BANK i oo 936 N, Wasiern Avenus, Chicago, IL §0872 (herein “Leners
Borrower inconsideration ol the indebtedness heaean eeeited, geants, bousinsoselbood cans ey sowamants sonad mnigages (unless Bozower ivg 1t in which event

Rutiomadt conveys, wvaaguges and gaite lims) anto Iéi‘_itt umt faendet’ s suecessurs it assipny the falinswang deseribed nncpcr‘l\._.!m'ulu) MM e
City .
ol w SOnunty of CState ar Minois,

Lot & in Narragansett Manor,. being a Resubdivision of lots 2, 3, 4, 5, 6
and 7 in Block 44 in Gales' Subdivsion of the Southeast 1/4 of Section
31 and the Southwest 1/4 of Sectilon 32, Township 40 North, Range 13,
East of the Third Principal Meridian, 'In Cook County, Illinois.
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which hus the address of 1628 N. Narragansett, Chichgo, 1L 60639 . o therein = Propoty Address™);

TO HAVE AND TO HOL [3 such property unto Lepder and Lender's successors ard assigns, furever together with ol the improvements now or hervafter erected on the
property, and all casements. rights, uppurienunces, aftlerscquired title ar reversion in st ne beds of ways, stiven, avenues aml alley s adjoning the Propery, and rents
(suhject however to the rights and authorities given herein 1o Lender o collect amd apply sucl gezios, wy altes, muneral, il and gas nphts amd profits, water, water nghts, and
water stock, insumnce and condemnation proceeds, and all lixtures sow or hereafter atiached tache propesty, albod which, eluding replacements al adduions thereto, shall be
decined o be and remain d part of the propenty covered by this Mongage: and alf of the totegmng Zopoier with said propesty (or the leasehold estate of this Morgape s on @
leasehold) are hercina fer refermed to as the * Praperty*; as i any {Huperty which does nol consittte’s f7ulue fus such term is delined in the Unitorm Commeecial Chade), this
Mortguge 1s hereby deemed ta be, s well, a Secunty Agreement under the UCC for the purpose of cresigt a seconty inteqest in such propeny, which Bortawer hereby gaints in

Lendet as Secursd Party {as such term és definesd inthe UCCY;
Te Secure 10 Lender on condition of the repuyment of the REVOLYING LINE OF CREDEE ind shtedae s evidenced by 131 SECURITY FEDERAL SAVINGS BANK

Home Bgwly Line Agrecinem (“Agreement™) ot even date herewath apd by Barremer's Variable Inerest Kb Pramioony. Note ("Nole®') ot even date betewith, in the
priocipal sumof US $ 125,000,000 v or so rach thereol v may be advanced und uvaeding, with inierest thereon, pasiding for monthly
nstaliments of interest, with the principal balunce of the indebiedness, if not sooner pand or requized 1o be paul; e payment of all athes sums, with interesl thereon,
advanced in pecordance hetewith to protect the security of this Mortguge: and the performanee of the covenunts and zgremzms of Borewer contnng! herein and i the
Agreement sl the Note. The Agreement, the Note and this Mortgage ure collectively teferted 1o as the “Credit Dowcimera!”

Notwihstanding anything 1o the contrry hentin, the Property shall inglude all of Bosmawer s nght, title, and inferest in ol o 1he real priperny desenbed abos e, whether
stich nght, title, and inlerest is acyuired belore o alter execution of this Mortgage. Specifically, and without Binaten of the foregomg Golis Mongage is oiven with respect to
# leascholid estinte hekd by Borrowern amd Borrower subsequently acyuires o fee interest in the real prapeny, the lien of shis Mortgage (il a tech 1o and include 1he fee interest
acyuired by Bormower.

Bortvwer covenants that Borrower is the law ful owner of the estaie 1n land hereby conveyed amb has the nght w granl, canvey am? o guage the Propenty, und that the
Property is unencumbsered eacept for encarmbranices of record. Bonower (unless Borrowen 1s & Trus} vavenants that Bormew e wgranks and s« illaeland generally the isle 1o the
Propesty aganst all clasms and demands, subjeet o encumbrinees of recand. Borow er covenants that Botower will neither tabe nor peimitany TG 0 pariilion of subdivide
the Pruperty or otherwise change the tegal deseniption of the ropeny or uny purt therent, of change ie any way the combion of e of the Propent o ny pant thereof.

Borrower ncknowledges thiat the Note calls fura vuriable Intesest rite, acd that the Lender may, pescr o the e vparabion of the senm of the Nate, cance! lulure advamwes
thereunder amd/or require repayment of the sunstanding balance uncdee the Note

COVENANTS. Rorrower and Lemder covenant and agree as follows:

I PAYMENT OF PRINCIPAL AND INTEREST. Barrower shiall promptly pay when sue, in sccordanice with the s of the Note, e prinapal and interest on the
indebtedness evideneed by the Mote, together with any late charges and vther charges smposed undes the Now. ,

2 APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, all paymenis recelved by Leinder under the Note imd this Mortgage shall be applied hy',-
l.ender lmt in payment of nounts payable (0 Lender by Barmawer undee paragraphs 7 and 26 of this Mortgage. then w intered payable on the Note, ther e othet elmr.ﬁ .
payable umder the Agreement, and then to the principul uf the Note, ‘

L PRIOR MORTOAGES AND BDEEDS OF TRUST, CHAROES: LIENS. Barrower shall fully and timely perforns all of Dormower's obligations under any uumuapc.
deed ol trus! ot odhet security sgreerment with o tien which has or uppears o have uny paonty over this Mortgage, neluding Bomower's covenants 1 make ahy payment whehn
due. Borrower shall pay or cause to ba paid, all Liacs, assexsmants and other charges, fines and unpositions sinbutable to the Propeny and all encuinhiances, charges, loans,
and fiens vn the Propenty which may atiain ahy priority aver this Morigage, and leasetold payinents or ground reats, ([ xay, in the manaer v ides! ta paragreph 2 heecaf, uril
rai paid in such imanner, by Bomowee inaking paymant at least ten (10} days before due directly to the payee thereol. Barruwer shad) deliver (o Lemder, upvn its request, receipis
evidencing such payment,

L HAZARD INSURANCE. Borrower shall, atits cust, Seep the improverments aow ¢ vivting or hereafter erecied on the Propenty insured against joss by fire, hazarda
wneluded within the tenn " eatamded coveruge™, und such other hazands (collectively refemed 10 as “Hazands® s as Lender may require. Bormawer shall oainiain Hazard
insurunce forthe entire terns 0f the Note or such othar periods ne Lander say requiie and io an atnount equal 1o the lesses of LAY the maiewim inumble value af the Propeny ot
(1} the amount of the line of ¢redil secuned by this Morngage plus the oulsianding winckint of any vbligation secured In priority over this Mottgage, but in no event shall suehs
amunts be fess than the amaunt necessary 10 $alivfy the comnsurance reculrement contained In the insurance policy.

The Insurance camce providing the insursnce shall be chosen by Bormiwer subject 1o approval by Lender, provided, that such approval shall pol be unreasonably
withheld, All insumance polici=s and renewals thereol shatl be 1n a form sceeptable 10 Lender and shall include o Mandast! inarigage clause in fsvot of and in a form aceeplable 1o
Lender. Lendet shall have the nght in holih the policies and rencwals thereof, subject 10 the terms of any mangage. deed of irutL ot ather secunty agieement with 2 lien which has
or appours 10 havd any priority over this Morigage. If Borrower makes the premiumn payment directly, Bormower shall prompuy furnish 10 Lemder it senewal waxe and, i
requesied by Lander, all receipts of paid premiunw. H policies snd renewals are hehd by uny other person. Borrower shall supply copies of sach 10 Lemder withen ten ¢ 10y :ak-dv(?/
days afler issuance. ;-

e bn U event of loas, ﬂonwersh-n |IW pwmpu notice 10 mc mwnnccumcr urud I omder l.cnder mny lmie peowf of km [ mnt- pnwury tw Rormower |q
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