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1199 BOUTH ELMHURST ROAD OF
Mobmmspscn.:tuumsm aaorg- Triunfel and Priscilla Armu
708 RENTS

/5083-0800 506 E. Orchard Triunfel, his wife
‘LENDER' Arlington Hts., 1L sonos

" 108/537-8‘44
g (BORROWER ™ 70 ot r 2 drie, vint ]t i Alier f-‘w*ADDRES&QF-HEAI; PROPERTY » - i
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George '.t‘ri.unfolund Priscilla Anne {ggtnfol

506 B. Orchard His Wil‘c 210 Greenbriar

Ariington. Bbe., Ik 60005 ‘ Elk Grove Vil., IL 60007
708/577-7318 e 103/537-8«4 o L ]
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. ASSIGNMENT, To furinur securs the paymant of tha promisscry note or credit agreement described above (the *Note"} and the performance ol the
Mcrlgage ot Daed of Trust wh.ch sncumbets the teal propesty desciibed in Schadute A on the reverses side of this Agreemant, Grantor absolulely assigna to
Lendsr all of Grantor's Interect ' 7he {eases and tenancy agreemants (the "Leases’} now or horeafier axecutsd which relate to the real property and any
Improvements located thereon /.18 *2remises®). This Axsigament Is to be broadly construed and shall ancompass all rights, benefits and advaniages to be
detlved by the Grantor from the Leas st 'ncluding, but not fmited to all tents, issues, Income and pratila arising from the Leases and renawals theceof, and
all security deposits pald under the Leases. This Assignment {8 an absolute assignment rather than an assignment for secuclty purpasss enly,

2. MODIFICATION OF LEABES. Greilo granie ia Lander the power and authotlty to modily the terma of any of the Leases and to surrender or
tecininate the Laases upon such lerms as Lz ~cer may cetermine,

3. COVENANTS OF QRANTOR. Oiantor covina v ond agrooes thal Grantor wiil:

a, Otmerve and perfoim atl the obligations i posed upon the landlord undor the Leasen,

b, Rafrain mn'u dldaooummg any future rents or s outing any future assignment of the Leases or collsct any rents in advancs without the writlen
consenl of Lender

¢ Perlonm ali necessary steps (o malntain the sscurty of the Leases (ar tha benefit of Landat insludting, It tequested, the pmodio submission to
Landet of reports and accounting tnformatlon taleudng 1o the receipt of tental paymsnta.

d. Felrain from modlifylng or tetminating any of the Louse without lhe wiitien consent of Londar,

s. Execute and daliver, at the requent of Lander, any asiurr.ares and assignments with reapect to the Lansos as Lendor may petiodically requlre,

. REPRESENTATIONS OF GRANTOR, Grantel represents anc varcariito Lender that:
a. The lenants under the Leases are current in all rent payments and ¢ 1e not In default under the terma of any of the Leases,
b. Each of the Leases (s valid and eniorceable accordding to It tarms, and there are no claime or delenses prosenily existing which could be
asseried by any tenant under the Leases againg Gianior or any assig wae of Grantor,
No rente ot sacurity deposits under any of the Leasos have piaviouz!ly Feen assigned by Grantor to any party other than Lender,

q.

d. Granlor has not accepted, and wili not accept, renl in excess of one riorin n advance under any of the Laases.

o. Granlor has the powst and authotity to execule this Assignmaent,

1.  QGiantor has nol performed any act or oxecuted any Instrument which miznd arevenl Lender from callecting rents and taking any other actlon
under this Assignmani.

3. QRANTOR MAY RECEIVE RENTS, As long as Grantor or Borrower [ not in default undr. any obligation to Lendar or under the Mortgage or Desd of
Trust or this Agresment, Granior may collect all renis and profits from the Leases when dus ( nd n av use susch procesds in Grantot's businsss oparations.
However, Lende: may al any time requits Grantor to deposit nll rente and prolita Inio an accourtmzinlalned by Granior ot Lendst al Lender's instilution,

6. DEFAULT AND REMEDIES, Upon default In the paymaenl of any Indebtedness of Borrowdr o Lender ot In the performance of any obligation or
covenant ol Boirower ot CGranlor In this Aasignmaeni or any othe: agreement, Lande: may at [te outior, take possassion of the real property ant the
improvaments and have, hold, manags, (sasas and cperate the Premises on 1arma and for a petiod of tim, iat Lender deams proper. Lander may procesd
1o coliect and receive all rents, Income and proilts from the Premises, and Lander shall have full power to Dotlodically make aliarations, tanovations, tepaiie
or teplacements 10 the Premises as Lender may deem propei. Lender may apply all reats, income ard p.ofils to the payment of the cost of such
alierations, renovalions, 1epairs and (eplacemenis and any expanses incidant 10 taking and retalning possesiion of the real property and the management
and opaiaiion of the ranl property. Lendar may keep the Pramisas propeily insured and may diacharge any laxes cha ges, claims, assessments and other
ilens which may accrue, The expense and cosl of thase aciions may be paid {rom the rents, ésues, income and prolih 1~oaived, and any unpald amounts
ahall be sagured by the Note and Morigage of Deed of Trust, These amounts, ogeiher with attornays' fees ana o’ uoals, shall becoms par of he

.47 indebtedness securad by tha Mortgage or Desd of Trust and this Assignmaent,

GRANTOR ACKNOWLEDQES THAT ORANTCR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONQITIONS OF THIS NGRECMENT
JICLUNNG THE PROVISIONS ON THE REVERSE SIDE. QRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF THI3 M1REEMENT,

Datedi: AUGUSBT 22, 1991

QHANTOR: Geoxge Triu o{; GRANTOR:

..BYI',;Z\'\‘ —— / /7)\ Ll / o :///. 20 \//Sazw//
Géo L ““’1// "Vrideilla AxxTriunfol: }’. kXX X R X
k‘mxmwmwﬁm«ﬂévw«xtm KEXKUEXX
TITLE: TITLE: *Anng.

GRANTOR: GRANTOR:

BY: BY:

TITLE:

LENDER: COUNTRYSIDE BANX
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