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THIS MORTGAGE {"Securiy Instrument™) is given on AUGUST 20, 1991 . The morgagor is

NARCY J. ILLO, DIVORCED AFND-NOT SINCE REMARRIED

("Barrower"). This Security Instrument is given /0 ) ALUMNI MORTGAGE SERVICES, INC.

which is orgunized and existing under the uws of THE STAT2.O7 ILLINOIS . ind whose
address is 1300 IROQUOIS DRIVE, SUITE 245, NAPERVTLLE, ILLINOQIS 60563

(cendery. Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FOUR THOUSAND EIGHT HUNDRED I‘II"'['Y AND NO/100

i Lollars (U.S. $ 144,850.00

This debt is evidenced by Borrower's note duted the same date as this Scewsity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not puid caglier, due and payable on  SEMPEMBER 1, 2021
This Sccurlly fnstrument sceures Lo Lender: (n) the repayment of the debd evidenced by the Note, with interest, and all n.m.wn!s
extensions and modifications of the Note; (b) the payment of all other sums, with interestsadvanced under purngrob 7 to
protect the security of this Sceurity Instrument; and (c) the performance of Borrower’s covenunts-and agreements un this
Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grunt and convey 1o Lender the fodDwmg
described property located in COOK County, '@non

LEGAL bESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF a
1

17-03-110~011-1037

SSHYIThI6.

which has the addross of 70 EAST SCOTT STREET, UNIT #605, CHICAGO IStreet, Ciyl,
Illinois 60610 (Zip Code] ("Property Address”),
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TOGETHER WITH alf the improvements now or hcreal'lcrkcrcc{d oﬁthc%pmg%,ﬁ hl cu;nwms. appurtenances, and

fixtures now or hereafller o part of the property. All replacements and additions shall aiso he covercd by (his Sceirity
Instrument, All of the foregoing is reforred to iy this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower i lawlully seised of the estate hereby conveyed and hag the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wartaats
and will defend gencrally the title to the Properly agninst ali claims and deminds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Inierest; Prepayment and Late Charges, Borrower shull prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Nole,

2. Funds for Taxes and Insurance. Subject to applicable law or to u wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day moothly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for: (a) yearly taxes
and asscssments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly lcaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; () yearlyator gage insurance premiums, il any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of parzgmeh 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, eallect and hold Funds in an amount not 1o execed the maximum amount u fender for o federally
related mortgage loan muy - recuire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of, o
1974 as amended from time totie, 12 U.8.C. Seclion 2601 ef sen. ("RESPA™), unless another law that applics to the Funds‘;
sets a lesser amount. IT so, Lended riay, at any time, collect and hold Funds in an amount nol to exceed the lesser amount.
Lender may estimaic the amount ¢ Funds due on the basis of current data and reasonuble estimates of expenditures of luturep y
Escrow ltems or otherwise in accordanci: with-applicable law. '

The Funds shali be held in an insticution-whose deposits are insured by a federal agency, instrumentality, or entityga
(including Lender, if Lender is such an institution) ur in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay thel?
Escrow liems. Lender may not charge Borrower fcr halding and applying the Funds, annually analyzing the escrow account, ored1
verifying the Escrow liems, unless Lender puys Borrewer interest on the Funds and applicable law permits Lender to make such
4 charge. However, Lender may require Borrower 1o puy 4 one-time charge for an independent real cstate tax reponting service
used by Lender in conncction with this loan, unless appiicable Jaw provides otherwise. Unless an agreement is made or
applicuble law requires interest to be paid, Lender shull not bureraired to pay Borrower any interest or carnings on the Fands,
Borrower and Lender may ugree in writing, however, that interestskall be paid on the Funds, Lender shal} give 10 Borrower,
without charge, an unmual accounting of the Funds, showing eredits-ari debils to the Funds and the purpose for which cach
debit 1o the Funds was mude. The Funds are pledged as additional securive/ior all sums secured by this Securily Instrument,

If the Funds held by Lender exceed the amounts permitied to be held By-applicable law, Lender shail sccount 1o Borrower
for the excess Funds in accordance with the requirements of applicable law, 11 1he amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notily Boriewwer in writing, and, in such case Borrower
shall pay to Lender the amoumt necessary to make up the deficiency. Borrower shall swale up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccurcd by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendti, prizr.to the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit agoast the sums secured by
this Security Instrument, ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendsrunder paragraphs
1 and 2 shal] be applied: first, to any prepayment charges duc under the Note; second, to amounts payable usder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns, Borrower shall puy all laxes, usscssments, charges, fines and impositions atributable o the Property
which may attain priority over this Sccurity Instrument, and leaschokd payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in purngraph 2, or if not paid in thal manner, Borrower shall pay them on time direcly
to the person owed puymen. Borrower shall promptly furnish 10 Lender all notices of amounts (o be paid under this purugraph.

If Borrower mukes these payments directly, Borrower shall promptly furnish (o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation securcd by the lien in a manner aceepluble to Lender; (b} contests in goad faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion eperate to prevent the
enforcement of the licn; or (¢) sceures {rom the holder of the fien an ngreement satisfactory to Lender subordinating the lien 1o
this Sceurity Instrument. [T Lender determines that any part of the Property is subject to n lien which ity atain priotity over
this Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall smisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

- : Form 3014 9/20
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17, Transfer of the Propeety or a Benoflelnt Interest n Ilcrrruwnr! If ﬂ or‘f:ny 1‘1:1’111 0 lhuﬁ’mpuly ar uny interest in i
is sold or transferred (or if & benefickn} interest in Borrower is sold or transferred wmd Borrower is not o natural person) without
Lender's prior written consent, Lender may, at its option, require immediste payment in full of alf sums secared by this
Security Instrument. However, this option shall not be excecised by Lender il exercise is prohibited by lederul law as of the date
of this Security Instrument,

i Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is defivered or maifed within which Borrowes must pay al) sums securcd by this
Security Instrument, 1f Borrower faifs to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Sceurity Instrument withowt {urther notice or demand on Borrower.,

18. Borrower’s Right to Relnstate. 1 Borrower meets certain conditions, Borrower shull have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of safe contained in this
Securily Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: (a) pays
Lender all sums which ther would be due under this Security Instrument and the Note as if no aceelermtion had occurred; (b)
cures any default.of a1y other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not timiccit to, reasonable attorneys’ fees; and (d) takes such action as Lender muy reasonubly require 10 assure
that the lien of this Security-Instrument, Lender's rights in the Properly and Borrower's obligation to pay the sums securcd by
this Sccurity Instrument shail continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the
obligations secured herehy shaliveemain fully effective as if no acceleration had occurred, However, this right to reinstaic shall
not apply in the case of acceleration vnder purugraph 17,

19, Sale of Note; Change of Gonn Servicer, The Note or a partial interest in the Note (mz,cmcr with this Sccurity
Instrument) may be sold one o more Gies without prior notice 1o Borrower, A sale may result in s change in the entity (known
as the "Loan Servicer*) that cotlects month'y pavments due under the Note and this Seeurity Instrument. There also may he one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a chunge ol the Loan Servicer, Borrower will be
given written notice of the change in nccordance wiin naragreph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances. Borrower shall nol cause or ;u’nul the presence, use, disposal, storage, or releuse of any
Hazardous Substances on or in the Property, Borrower sha!l.net do, nor allow anyone else 1o do, nnything affecting the
Property that is in violation of any Environmental Law. The precedis 1g iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substance: *ipt are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propeity.

Borrower shall promptly give Lender written notice of any investigutiong elaim, demand, lawsuil or other action by any
goveramentel or regulatory agency or private party involving the Property and ary Eaznrdous Substance or Environmenial Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any novernmental or regulilory authority, thit
any removal or other remediution of any Hazardous Substance uffecting the Property 'swizcessary, Borrower shall prompiiy take
all necessary remedial actions in accordunce. with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined 4s (oxic or hazardous substances by
Environmental Law and the lollowing substances: gasoline, keroscne, other flammable oi taxic petrolewm products, ioxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forivaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Low" means federal tuws and laws of the jurisdiction where vic Yroperty is located 1hat
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Bariower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 anfess
applicable law provides otherwise), The notice shall specify: (a) the defavits (b) the action reguired to cure the delault;
{€) a date, not less than 30 days from the date the notice is given (o Borrower, by which the defuult niust be cored; and
{d) that fudlure to cure the defunlt on or before the date specified in the notlee may result in acceleration of (he sums
secured by this Security Instrument, foreclosure by judiciol proceeding and sule of the Praperty. “The notice shall Turther
inform Borrower of the right to reinstate after acceleration and the righ! to assert in the foreclosure proceeding the
non-existenee of a defuult or any other defense of Borrower to acceleration und foreclosure, If the delault is not cured on
or hefore the date specified in the nutice, Lender, at its oplion, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entilled to colleet all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrumient, Lender shall release this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property. Form 3074 3/90

Page 50l 6
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LEGAL DESCRIPTION

UNIT NO. 605 AS DELINEATED UPON SORVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
PROPERTY {PARCEL): LOTS 1 TO 5 INCLUSIVE IN PAULSEN’S SUBDIVISION OF LOTS 1 AND
2 IN BLOCK 6 IN H, O. STONE'S SUBDIVISION OF ASTOR’S ADDITION TO CHICAGO IN THE
NORTH 1/2 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNLY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHWIBIT 'A' TO
DECLARATION OF CONDOMINMIUM OWNERSHIP ADE BY LA SALLE NATIONAL BANX, NATIONAL
BANKING ASSOCIATION AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 25, 1972
KNOWN AS TRUST NUMBER 33847 AND RECORDED IN THE OFFICR OF THE RECORDER OF COCK
COUNTY, I[LLINOIS AS DOCUMENT 22480070 TOGETHER WITH AN UNDIVIDED PER CENT
INTEREST I3 3AID PAHCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING A%L)THE URITS THERKEQF AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY) ALL YN COOX COUNTY, IJLLINOIS,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of AUGUST , 1991 ,
and s incorporated into and shal) be deemed to amend and supplement the Morgage, Deed of Trust or Security
Deed (he “Sccurity Instrument®) of the sume dole given by the undersigned (the "Borrower”) 10 sceure
Borrower's Note to ALUMNI MORTGAGE SERVICES, INC.

{the "Lender™)
of the sume date and covering the Property described in the Scewrity Instrument and localed at:

70 EAST SCOTT STREET, UNIT #605, CHICACD, ILLINOIS GOGLD

{Propeny Address
The Property iaclsidzs.a unil in, together with an undivided interest in the common clements of, u condominium
project known as:
THE SCOTT CONDOMINIUM
[Name of Condominium Praject}

{the "Condominium Project”). 1. ' owners associntion or other entity which ncts for the Condeminivim Project
{the "Owners Association”) holds tive-to property for the benefit or use of ils members or sharchoiders, the
Property also includes Borrower's “nterest in the Owners Association and the uses, proceeds and benefits of
Borrower’s inlerest.

CONDOMINIUM COVENANTS. (In sddition 10 the covenants and agreemenis made in the Sccurity
Instrument, Borrower and Lender further coverant and agree os follows:

A. Condominium OWigations, Borrower sinll perform all of Borrower's obligations under the
Condominiumt Praject’s Constilvent Documents, Tie”Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projecty (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wher'tucs all dues and assessments imposed pursuant to the 'y,
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatioi maintains, with p gencraily accepted insurance
carrier, 2 "master” or "blusket" policy on the Condominium Projeel which is satisfuctory to Lender and which 2
provides insurance coverage in the amounts, for the periods, and agmingt the hazards Lender requires, including €A
{ire and hazards included within the lerm "extended coverage,” then: [y

(iy Lender waives the provision in Uniform Covenant 2 for the menthly payment 1o Lender of
one-twelfth of the yearly premivm installments for hazard insurance on the Property; and

(iiy Borrower’s obligation under Uniform Covenant 5 1o maintain hazard insurunce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by ahe Qwners Association
policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverase,

In the event of a distribution of hazard insurance proceeds in fieu of restoration or repair fuilowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums sccured by the Sceurity Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable 10 insure thit the
Owners Association ‘maintaing & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannte Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/90

Pogo 1 of 2
@b -8 wion YMP MORTGAGE FORMS - (31312036100 « (B00I621.7291
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