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Equity Credit Line 41436469 Mortgage

THIS MORTGAGE ("Sécurny Instrument”) is glven on RUGUST 15 , 1991 . The mortgagor
is _Bruce J. chisholm & Mary $. Chisholm ig wife

("Barrower™}.

This Security Instrument is given to ' nk. of Chicago

which ls a _National Bank _ogrganized and exlsting under the laws of _the United States of America
whose address Is_One Firgt National Plaza Chicago | Illinols 606790 ("Lender’}. Borrower owes

Lender the maximum principal sum of . TWELVE THOUSAND AND NO/1QQ

Dollars (L).S. & 12,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credlt Line Agreement of even daie herewith executed by Borrower
("Agreement”), whichever Is less. The Agreement is hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agresment provkies for monthly interest payments, with the full
debt, if not paid earlier, due and payable five years from the Issue Date (as defined in the Agreemant). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time 1o time during the Draw Period (as delined in the
Agreement). The Draw Perlod may be extended by Lender in its sole discretion, but In no event later than 20
years from th« aate hereof. All future loans will have the same lien pricrity as the original loan. This Security
Instrument secuies 1o Lender: (a} the rapayment of the debt evidenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agresment, and all renewals, extensions and modifications; (b}
the payment of a! c.bar sums, with interest, advanced. under paragraph 6 of this Security instrument to protect
the security of this Sacirity Instrumant; and (c) the performance of Borrower’s covenaris and agreaments under
this Security Instrumen. and the Agreement and all renewals, extensions and modifications therecf, all of the
foregoing not to exceed iw'Ce the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and conve) tn Lender the following described property located n Coolk County,

[#inols: -

Lot 1 in Block 30 in LincOlrweod Center, being a subdivision of part
of the Southeast 1/4 and parc of the Southwest 1/4 of section 24,
Township 35 North, Range 13 Ean~v.of the Third Principal Meridian,
according to, the plat thereof (recorded June 26, 1958 as Document
17245364 and in the Office of the Registrar of Titles 'as Document
LR1803326, in Cook County, IllinGir.
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pPermanent Tax Number: 31-24-312-001, ,
which has the address of _305_Douglas Street Park Foreat
llinols .6Q466 ___ ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the proserty, and all easements, rights,
appuntenances, rents, royalties, mineral, olt and gas rights and profits, claims «r demands with respect to
insurancé, any and all awards made for the taking by eminent domain, water rights ard stock and all fixtures now
or hereatter a part of the property. All repiacements and additions shall also be Covered by this Securily
Instrument. All of the foregolng Is referred to in this Securlty Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawiully selsed of the estate hereby conveyea 702 has the right to
morgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances ol
record. Borrower warrants and will defend generally the titte to the Property against all claims_aid demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to Financt al Federal
2'6_91‘1 %S ‘Bank of Olympia* dated 07/02/88 and recorded as decument number . 88295102 5

jelds :
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COVENANTS. Borrower and-Lender covenant and agroe as follows: 314 364 69
1. Payment of Principal and Interest. Borrower shall promptly pay' when due the principal of and interast-on

the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied first 1o interest, then to other ’
charges, and then to princlpal,

3. Charges; Liens. Borrower shall pay all taxes, assessments, - charges, Hnes, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender ali notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the paymants.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Froperty and shall, upon request,
promptty furnish 1o Lender duplicate recelpts. Borrower may, in good faith and with due ditigence, contest the
validity or amount of any such 1axes or assessments, provided that {a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any Interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collectlon thereof, (c} neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term *extended coverage” and any other
hazards for which Lender requires insurance. This insurance shalt be maintained In the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's aprirovat which shall not be unreasonably withheld.

Al Insurance polizias and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the rizht to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to
Lender all recelpts of3a'd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrler nd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender anc Borrov er otherwlse agree in writing, insurance proceeds shall be applied 1o restoration or
repalr of the Property damaald, f the restoration or repair Is economically feasible, Lender's security is not
lessened and Borrower is not in defaut under this Security Instrument or the Agreement. If the restoration or repair
Is not economically feasibla or Leiiae: s security wouid be lessened, the insurance proceeds shall be applied.to
the sums secured by this Security [nstriziiant, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dces not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a clalm, then/cender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or io pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the novice s given.

if under paragraph. 18 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property priol *o the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior *o the acquisition.

5. Preservation and Maintenance of- Pi'dperty; :Leaoninids, Borrower shall not destroy, damage, .
substantially change the Property, allow the Property to deterorece; or commit waste. If this Security Instrument is .
on a teasehold, Borrower shall comply with the provisions of the lea=a, and if Borrower acquires fee title 1o the
Property, the leasehold and fee title shall not merge unless Lender agreesic the merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may =.onificantly affect Lender’s rights In
the Property (such as a proceeding In bankrupicy, probate, for condemnation r .o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actions may Include paying any sums secured by a lien vtich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and enteiing £ .the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have te do 0.

Any amounts disbursed by Lender under this paragraph shall become additlonal debt of Borrower secured by
this Securlty Instrument. Unless Barrower and Lender agree to other terms of payment, these arnounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upar notice from

Lender to Borrower requesting payment.

7. Inspectlon. Lender or ts agent may make reasonable entries upoh and Inspections of the Property. Lender
shall give Borrower notice at the timea of or prior to an inspection specifying reasonable cause for the Inspection.

.8, .Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection.

with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethiar or not then due, with any excess paid to Borrower. In the event of a partlal taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument .
shall be reduced by the amount of the proceeds muiltiplied by the foltowing fractlon: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property-immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
intarest. Lender shall not be required 1o commence proceedings agalnst any successor In intarest ar reluse to
axtend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A wailver In one or
more Instances of any of the terms, covenants, conditions or provisions herecf, or of the Agreement, or any part
thereof, shall apply 1o the particular instance or instances and at the particular time or thmes only, and no such
waiver shall be deemed a conlinuing waiver but ail of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shail survive and continue 10 remain in full force and efiect. No walver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the nrovislons of paragraph 15. If thare Is more than one party as Borrower, each of Borrower's
covenants ars anreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's In*arast in the Property under the tarms of this Security instrument; (b) is not personally obligated
to pay the sums scuined by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extand, mcdify, *arbear or make any accommodations with regard to the terms of this Security Instrument

or the Agreement witho.il tnat Borrower's consent.

11. Loan Charges. |f the oun secured by this Securlty Instrument Is subject to a law which sets maximum loan
charges, and that law Is finallv interpreted so that the interest or other loan charges collected or to be collected In
connection with the loan exceed th3 permitted limits, then: (a) any such lcan charge shall be reduced by the
amount necessary to reduce the ctierge to the permitted Himit; and (b} any sums already collected from Borrower
which exceeded permitied Himits will bz refunded to Borrower. Lender may choose to make thls refund by
reducing the principal owed under the /\gresment or by making a direct payment to Borrower. !f a refund reduces
principal, the reduction will be treated a5 3 partial prepayment without any prepayment charge under the

Agreement.

12. Nolices. Any notice to Borrower provided ‘or in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law recuires use of another method. The notice shall be directed to
the Property Address or any other address Borrowsr desionates by notice to Lender. Any notice 10 Lender shall be
glven by first ciass malil to Lender's address stated heiain or any other addiess Lender designates by notice to
Borrower. Any notice providsd for in'this” Securty instrumrint shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument ‘shall. be governed by federal law and the law of
Minols. In the event that any provision or clause of this Secuiny instzument or the Agreemant conflicts with
applicable taw, such conflict shall not affect other provisions of thls {ecuity Instrument or the Agreement which
can be given eHect without the conficting provision. To this end the provisions of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Intera: 1 nereunder and Its rights granted
herein and in the Agreement to any person, trust, financlal Institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 1o ail the jights, intarests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or (Hab'lties thereundar.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. 4f all.or any part of the
Property or any interest In it Is sold or transferred {or if a beneficlal interest in Borrower Is seid/oi iransterred and
Borrower is not a nalural person) without Lender's prior written consent, Lender may, at-it= option, require
immediate payment in full of all sums secured by thils Security Instrument. However, this opton shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a
period of not less than 30 days from the date the nolice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. f Borrowsr falis to pay these sums prior to the expiraticn of this perlod,
Lender may invoke any remedles permitted by this Securlty Inistrument or the Agreement without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Sacurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleralion occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred In enforcing this Security Instrument, Including, but not
limited to, reasocnable attorneys' fees; (d) takes such actlon as Lender may reasonably require to assure that the
iilen of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shali continue unchanged; and () not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this. Security Instrument and the obligations secured hereby
shall remaln fully effective as if no acceleration had occurred. However, this right to reinstate shall not appiy In the

case of acceleration under paragraph 15.
-3~
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17. Prior Mortgage. Botrower shall not be In default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security (nstrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure to mest the repayment terms of the
Agreement; or {c} Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise}. The
notice shall specify: (a) the default; {b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleratlon and foreclosure. If the default is not cured on or before
the date speciiled in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securlty Instroment without further demand and may fareclose this Securlty Instrument by judicial proceeding.
Lender shall be entiti>d to callect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, licluGing, but not limited to, reascnable attorneys’ fees and costs of title evidence.

19. Lender in Posssasion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o the expiration (ol sny period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recelver) sna'’be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property [1icluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the-custs of management of the Property and collection of rents, inciuding, but not
limited to, receiver's fees, premiums o receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.” ‘4othing herein contained shall be construed as conslituting Lender a
mostgagee In possession in the absence of «ne taking of actual possession of the Property by Lender pursuant 10
this Paragraph 19. In the exercise of the Lowers herein granted Lender, no liabillty shall be asserted or enforced
against Lender, all such liability being expressh’ wiived and released by Borrower.

20. Release. Upon payment of all sums secuscd Ly this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homesiead. Borrower walves all right of homestead exemption in the Property.

22, No Otisets by Borrower. No offset or claim that bo/roiver now has or may have In the future against
Lender shalfl relieve Barrower from paying any amounts due w«ar the Agreement or this Security instrument or
trom performing any other obligations contained therein,

23, Riders 1o this Security Instrument. ) one or more rideis are -oxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ¢ach'such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Sczuiity Instrument as if the rider(s} were

a part of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covercnis’contained in this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with the Security Insirument.

e

‘J -Borrower

Mary s.//c'l sholm ‘\L{:' -Borrower
&

(Space Below This Line For Acknowlegmant}

This Document Prepared By:
Egquity Credit Center, The First National Bank of Chicago, Suite 0482, chicage, IL 60670

STATE OF |LLINOIS, County ss:

I, , @ Notary Public In and for sald county and state, do hereby
certify that

personally known to me 1o be the same person(sj whose name(s) Is (are} subscribed to the foregoing instrument:
appeared before me this day In person, and acknowledged that signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seaf, this_ 20T dayof __"ugusr 1990 .

\ ] il .
My Commission explires: OFFICIAL SEAL (\ it d« U‘. - U |
OMIE J. GREEN-GIVENS Joie X iliu e LIS
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NOTARY PUBLIC STATE OF ILLINOIS4.] . Notary Public
L COINSION-EXP-




