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Equity Credit Line $ 16.00 Mortgage

THIS MORTGAGE ("Security Instrumem') Is given on AUGUST 5 , 1891 . The mortgagor

is
(“Borrower')

This Security Instrument is given to go
which ls a _National Bank organized and exieling under thelaws of _the United States of Amerlr.'a
whose address is One First National Plaza ___ Chicago  |Hnois 60670 ("Lender”). Borrower owes
Lender the maximum principal sum of —____THIRTY THOUSAND AND NO/1QQ

Dollars (U.S. $ ___.__39.000.00 __ ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuam to that certain Equity Credit Line Agreement of even date herewith executed by Borrower

(*Agreement"), whichever is tess. The Agreement is hereby incarporated in this Securlty instrument by relerence.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debl, #f not paki earlier, due and payable five years from the lssuie Date {as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at isast 90 days before the final payment must be made, The
Agreerment provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the date hereof. Al future loans will have the same lien priorily as the original loan. This Security
Instrument secuies to Lender: (a) the repayment of the debt evidanced by the Agreement, including all principal,
intarest, and othar sharges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the payment of ail o.har sums, with interest, advanced under paragraph 8 of this Security Instrument to protect
the security of this Sccu/ity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Securlty Instrumen’ and the Agreement and all renewals, exiensions and modifications thereof, all of the
foregoing not to exceed iw'ie the maximum princlpal sum stated above. For this purpose, Borrower does hereby
-mortgage, grant and convey tr Lender the following described property located In ___COOK County,
Hllnols

LEGAL 'DESCRIPTION SEE A'I"L'arw:?'_*.
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Permanent Tax Number: 17-04-404-028-0000, , [
which has the address of 1152 N LA SALLE ST UNIT D CHICAGO
inols _60610 ___ ("Property Address"):

TOGETHER WITH ali the Improvemems now or herealer erected on the pr., mervy, and alt easements, rights,
appurtenances, rents, royalties, mineral, ol and gas.rights. and prolits, clalms ¢ demands with respact 1o
Insurance, any and all awards made for the taking by eminent domain, water rights ard stack and all fixiures now
or hereafter a part of the property. All replacements and  additions shall also be love red by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.

08T9LPT6

BORROWER COVENANTS that Borrower Is lawfully seised of the eslate hereby conveyeda rioZ-has the right to
morigage, grant and convey the Property and that . the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and wlll defend generally the title to the Property against all claims' aid demands,
subject 1o any encumbrances of record. There is a prior mortgage from Borrower to

' dated 05/24/90" and recorded as document number_20249155

COVENANTS. Borrower and Lender covenant and agree as follows: '
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

Ihe debt evidenced by the Agreement.

o2 Appllcatlon ot Paymems All payments racelved by Lender shall be applied first 1o interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, ‘charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
furnish to Lender ali notices of amounts to be. paid under this paragraph. The Borrower shall make these

) payments directiy‘ ‘and upon Lander s request, prompliy furnlsh to ‘Lender recelpts svidencing the payments
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connaction with the Propeity and shal, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the intention of Borrower to contest the same before any tax or assessment has been Increased by any Interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the collection thereof, (¢) neither the Property nor any part thereof or interest thereln
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shali furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecited on the
Property Insured against loss by fire, hazards Included within the term “extended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be maintained In the amounts and for the
periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject

to Lender's aprraval which shall not be unreasonably withheld.

All insurance robzles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall hava(thr. right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of paid premiums and renewat notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier 7! Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrovve” othorwise agree In writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damar=d, if the restoration of repair is economically feasible, Lender's security is, not
lessened and Barrower is not In delalt under this Security Instrument or the Agreement. If the restoration or repair
Is not economically feasibla or Lordei’s security would be lessened, the Insurance proceeds shall be appiled to
the sums secured by this Security instrument, whether or not then due, with any excess paki to Borrower. If
Borrower abandons the Property, or dbes not answer within 30 days a notice from Lender that the Insurance
carrler has offerad to settte a clalm, thsp Lander may collect the insurance proceeds. Lender may use the .
proceeds to repalr or restore the Property ort0 ay sums secured by this Security Instrument, whether or not then |
due. The 30-day period will begin when the mitize s given.

) under paragraph 18 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property ' privr to the acquisition shall pass 1o Lender 1o the extent of the ’
sums securad' by this Security Instrument immedlately prior to the acquisition.

5, Preservation and Maintenance of Property; Learaiolds, Borrower shall not destroy, damagse,
substantlaily change the Property, allow the Property to deterlorzte, or commit waste. If this Security Instrument is..
on a leasehold, Borrower shall comply with the provisions of tho l:zese, and if Borrower acquires fee title to the -
Property, the leasehold and fee tite shall not merge untess Lende:-agree=*o the merger In writing.

6. Protection of Lender’s Righis in the Property. If Borrower falis 1o rerform the covenants and agreements
contained In this Security Instrument, or there Is a lega} proceeding that muy significantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation or o enforce laws or regulations},
then Lender may do and pay for whatever Is necessary to protect the value of tiis Property and Lender's rights In
the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this
Securlty Instrument, appearing in coun, paying reasonable attorneys’ fees, and entering nn the Property to make
rapalrs. Although Lender may take action under this paragraph, Lender does not have t¢; da so.

Any amounts disbursed by Lender under this paragraph shall become additional debt ci Porrower secured by
this Security instrument. Unless Borrower and Lander agres to other terms of payment, these 2:nounts shall bear
imerest from the date of disbursement at the Agreement rate and shall be payable, with interest, urch notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property, Lender
shall gtve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectian.

8. Condemnation. The proceeds of any award or claim for dameges, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. (n the event of a partlal taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument -
shall be reduced by the amount of the proceeds multipiled by the following fraction: (a) the total amount of the
sums secured immediatety before the taking, divided by {b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property Is abandoned by Borrower, or , after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice ks given, Lender Is authorized to collect and apply the proceeds, at 1ts option, elther to restoration of repalr
of the Property or to the sums secured by this Security Instrument, whether of not then due.

FNBCCR0AS) . FD -
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LEGAL DESCRIPT]y

PARCEL 1% *
THE NORTH 1/7 {EXCEPT TAX EAST 61.53 FEET THEREOP) C*

Th FRLLOWING DESCPIDED TRACT:

LOTS 2 AND 3 (EXCEPT TRE EAST 14 FPEET IR GAID LOT TAKEN
POR WILERING LA SALLE STREET) TAREN AS A SINGLE TRACT
OGP LAND, ‘i BAGENAN'S SUBDIVISION OP LOT 2 IN BLOCK 2}
IN BUSHNELLS-ADDITION TO CRICAGO IN THE EAST 1/2 OF
SECTION 4, {OWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD FRINCIPA% MERIDIAN, IN COOK COUNTY, ILLINQIS;

PARCEL 21
EASEMENT APPURTEMANT 71 AND FOR THE BEKEFIT OF PARCEL 1

AFORESAID {TRE TOWNR{UIE UNIT} AS SET FORTH IN
DECLARATION OF COVERANTS, CONDITIONS, RESTRICTIONS,
PARTY WALLS AND EASEMENTS MADE BY AARRIS TRUST AND
SAVIKGS BANE, A CORPORATICM Cf ILLINOIS, A5 TRUSTEE
UNDER TRUST AGREEMENT DATED (ATJ0BER 15, 1386 ARND KNOWN
AS TRUST NUMBER 43799 DATED OUTORLR 6, 1%&7 ARD
RECORDED OCTOBER 23, 1987 AS DOCUREWT 87574839 AAD AS
CREATED BY DEED, FROM BARRLS TRUST (W'D SAVINGS BANE, AS
TRUSTER UNDER TRUST AGRLEMENT OATEL-OCTORER 15, 1988
AND ENOWN A3 TROST MUMBER 437599 TO STIVEN H. LENIS AND
MEZLANIE 8, LEWIS DATED MARCH 8, 1988 AND "2CORDED MARCH
16, 1968 AS DOCUNENT 88109955 POR INGRESS APD EGRESS.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not & Wailver. Extension of the timse for payment or
modification of amortlzation of the sums secured by this Security instrument granted by Lendsr to any successor
In imerest of Borrower shail not operate to releass the labillty of the criginal Borrower or Borrower's BUCCESS0OS iIn
Interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwlse modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver In one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreemaent, or any part
thereof, shall apply to the particutar instance or instances and at the particular lime or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty. instrument and  of the Agreement shall survive and continue 1o remain in full force and effect. No walver

shalt be assertad against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreemants of this Security Instrument shail bind and benefit the successors and assigns of Lander and Borrower,
subject 10 the jrovisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenanlts ar<. e jreernents shall be Joint and several. Any Borrower who co-signs this Security Instrument but
does not executs the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Imierast in the Property undar the terms of this Security instrument; {b} s not paersonally obligatad
to pay the sums secrred by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, muo;. jorbear or make any accommodations with regard to the terms of this Securlty Instrument
or the Agreement without .bat Borrower's consent.

11. Loan Charges. |f the ican secured by this Security Instrument Is subject te a law which sets maximum loan
charges, and that law Is finaly “interpreted sc that the Interes! or other loan charges collected or 1o be collected In
connection with the {oan exceed the nermitted limits, then: (a) any such lean charge shall be reduced by the
amount necessary to reduce the ciwiye to the permitted limlt; and (b) any sums already collected from Borrowaer
which exceeded permitted limits will ro vefunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the .\greement or by making a direct payment to Borrowar. If a refund reduces
principal, the reduction wili be treated #s 'a partial prepayment without any prepayment charge under the

Agreament,

12. Notices. Any nollce to Borrower provided for in this Security Instrument shall be given by delivering It or by
malling It by first class mall unless applicable law rerulres use of another method. The notice shall be directed to
the Property Address or any other address Borrower dasiznates by notice to Lender. Any notice 10 Lender shall be
given by first class mall to Lender's address stated heleir. nr any other address Lender designates by notice 1o
Borrower. Any notice provided for in this Security Instrurmen? shall be deemed to have been given to Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severabllity. This Security Instrument s'izii be governed by federal law and the law of
linols. In the event that any provision or clause of this Security {rsuument or the Agreement confiicts wig)p
appiicable law, such conflict shall not affect other pravisions of this Jecurly instrument or the Agreement whi
can be given effect without the conflicting provision. To this end the provisians of this Security Instrument and t

Agreement are declared to be sevarable. £y

14, Assignment by Lender. Lender may assign all or any portion of its intere st hareunder and its rights gramg:'
herein and in the Agreement to any person, trust, financia! institution or corporation as Lender rmay determine argp
upon such assignment, such assignee shall thereupon succeed to all the rights, Interesic, and options of LendgD
hereln and in the Agreement, and Lender shall thereupon have no further obligations or liab lities thereundaer.

15. Transfer of the Property or a Benelicial Interest In Borrower; Due on Saie. |#'8' ar any part of the
Property or any interest In It Is sold or translerred {or it a baneliclal Interest In Borrower Is sold o transferred and
Borrower is not a nalural person} without Lender's prior written consent, Lender may, at Ita pptlon, require
immediate payment in full of all sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender f exercise is prohibited by federal law as of the date of this Security Instrument.

it Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notlce shall provide a
period of not Jess than 30 days from the date the notice-is delivered or mailed. within which Borrower must pay all
sums sacured by this Security Instrument. If Borrower falls 1o pay these sums prior to the explration of this period,
Lender may invoke any remedies permilted by this Securlty Instrument or the Agreement without further notice or

demand on Borrower.

8. Borrower's Right to Reinstate. if Borrower meets certaln conditlons, Borrower shall have the right to have
anforcement of this Security instrument discontinued at any time prior to the entry ot a judgment enforcing this
Security instrument. Those condhlons are thal Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Inclurred in enforcing this Security instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require 10 assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall rernain fully effective as it no acceleration had occurred. However, this right to reinstate shail not apply in the

case of acceleration under paragraph 15."
-3~
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgags.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connectlon with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement: (b} Borrower's fallure to meet the repayment terms of the
Agreement; or {c) Borrower's actlons or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior o acceleration under Paragraph 15 unless applicable law provides otherwlse). The
notice shall specify: (2) the default; (b) the action required to cure the default; {¢) a date, not less than 3D days
from the date the notlce is given to Borrower, by which the default must be cured; and (d} that fallure to cure the
default on or before the date speciiied In the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judictal proceeding and sale of the Property. The notice shalt further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. fthe default is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
thls Securlty Instrument without further demand and may foreclose this Security Instrument by Judicie! proceeding.
Lender shall be rititl>d to collect all expenses Incurred in lega! proceedings pursuing the remedies provided In
this paragraph 18, inc!uding, but not limited to, reasonable attorneys' fees and costs of titte evidence.

19. Lender In Posscaricn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiraticn/'ciany period of redemption following fudicial sale, Lender (in person, by agent or by
|udiclally appointed receivei} snzll be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propeity licluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ccste of management of the Property and collection of rents, Including, but not
limited to, receiver's fees, premiums rn recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument _N-ihing herein contained shail be construed as constituting Lender a
mortgagee in possession In the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powe's herein granted Lender, no Hability shall be asserted or enforced
agalnst Lender, all such liability being expressly »walved and released by Borrower.,

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower walves all right 5f homestead exemption In the Property.

22, No Offsets by Borrower. No offset or claim that 2zirower now has or may have in the future against
Lender shafl relleve Borrower from paying any amounts due unuer the Agreement or this Security Instrument or
from performing any other obligations contalned therein.

23. Riders to this Security Instrument. ! one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of euch such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Sacury Instrument as if the rider(s) were

a part of this Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenrn's contalned in this Security

Inst ntnany rider(s) executed by Borrower anad recorded with the Security inst-ument.
Jms E MALACKOWSKT > _Borrower

_:gﬁggig%%ﬁn%aé
I L. STA -Borrower

Space Bslow This Line For Acknowlegment)

<o
This Document Prepared By: VERQNICA RHODES
Equity Credit—Center, The Firast National Zank of Chicago, Suite 0482, Chicago, 1L 60670

STATE ILLINQIS, County ss:
3 v , a Notary Public in and for sald county and state, do hereby

certify that__ JaMES F. MALACKOWSKI AND WIFE KRISTI L. STATHIS

personally known to me to be the same person(s} whose name(s) is (arp) subscribed to the foregoing instrument
appeered before me this day in person, and acknowledged tMM and
delivered the said instrument as free and voluntary act, fotfhe uses and purposes therei h.

Given under my hand and official seal, this _K:r_»t__day of , 19_“11 .

My Commission explires:

O‘-FICEAL SEAL

PATRICIA L. PE’F4=EO Notary Public

FNBCO2OC DD
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COMMISSJON EXPIRES 4/12/94 g
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THIS CONDOMINIUM RIDER (s made this 5TH dayof AUGUST , 19 91 , and i8 incorporated inlo and shall be
deemed to amend and supplement that cenain Mongage (the "Securlty Instrument’) dated of even date herewith, given by the
undersigned (the "Mortgagor®) 1o secure Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even date
herewith, between Mortgagorang ___The Pirst National Bank of Chicago

(the *Lender”) and covaring the property described In the Security Instrument and located at __1152 N LA SALLE ST UNIT D

CHICAGO, IL 60610 {the "Property’).

The Property includes a unit In, fogether with an undivided interest in the common elements of, a condominium project known as
DECLARATION {the “Condominium Project’),

If the owners association of other entity which acts for the Condominium Project (the *Association”) holds thle to property lor the benafit
or use of its members or shareholders, the Property also includes Mortgagor's interest In the Assoclation, in the uses, procesds and

benefits of Mortgagor's imerest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Morigagor and Lender
further covenant and agrea as follows:

A. Assessments. Mortgagor skl promptly pay, when due, all asseasments impassed by the Association purauant to the provisions of
ths Declaration, by-laws, code oi sep:ations and any other equivalent documents (the "Constituent Documents’} of the Condominium

Project,

B. Hazard Insurance. So long as the Assuziat'un maintaing, with a generally accepted insurance cairier, a ‘master’, “blanket”, or similar
such policy on the Condominium Project, whick pulicy provides insurance coverage against fire, hazards Included within the term
*axtended coverage®, and such other hazards as {endar may require, and in such amounts and for such periods as Lender may raquire,
the Mortgagor's obfigation under the Security Instrumeotto maintaln hazard Insurance coverage on the Property is deemed satisfied.
Mortgagor shall give Lender prompt notice of any lapse Inarich hazard insurance coverage. Yo

fn the event of a distribution of hazard Insurance proceeds i fleu of restoration or repalr following a foss to the Property, whether 10 =
the unit or to common elements, any such procesds payable ¢ Moarigagor are hereby assigned and shall be paid to Lender for {3

application to the sums sacured by the Security Instrumant, with the exZess, if any, paid to Mortgagor. &
o

C. Lendor's Prior Consent, Mortgagor shall not, except atter notice to Leidir and with Lender's prior wiitten consent, partition or &
subdivide the Property or consent to: o=

(i} the abandonment or terminatlon of the Condominium Project, except for abandonre: o termination provided by law in the case of
substantia) destruction by fire or other casualty or in the case of a taking by condemnation: £/ erilnent domaln;

(i) any matertal amendment to the Constituent Documents, Including, but not limited to, any & sndment which would chenge the
percentage interests of the unit owners in the Condominium Project; ot

(i) the effectuation of any decision by the Association to terminate professional management and assi.n® self-management of the
Condominlum Project.

D. Easements. Mortgagor also hereby grants to the Lender, its successcrs and assigns, as rights and easements appurtenant (o the
Property, the rights and easements for the benefit of said Property set forth in the Conslituent Documents.

The Security Instrument is subject 1o all rights, easements, covenants, conditions, restrictions and reservations contalned in the
Constiuent Documenta the same as though the provisians of the Constituent Documents were racited and stipulatad at length hersin.

E. Remedies. If Morigagor breaches Mortgagor's covenants and agreements hereunder, including the covenant 1o pay when due
condominium assessments, then Lender may invoke any remedies provided under the Securfty Instrument.

IN WITNESS WHEREOF, Mortgagor has executed this Cmdm;niu%( \U—/

M@ﬁ 5(’ ﬁ(yﬁu
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