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3y This instrument was gregmred by:
N R R CT PALATINE, IL 60067 60601497
, o ' MORTGAGE
THIS MORTGAGE ('‘Security Instrument’) is given on August 22nd, 1991
N The mortgagor is DON MOY,
(ﬁ JOANN MOY, , HIS WIFE
(/‘5 ¢''Borrower"").
- This Security Instrurier: is given to
<, MARGARETTEN & CCMPANY, INC. which is organized and existing
o under the laws of the Sitete of New Jersey , and whose address is
= One Ronson Road, Ysclin, New Jersey 08830 {*‘Lender’’).
Q Borrower owes Lender the principsl sum of
¢ Ninety Thousand, Sc<ven Hundred Fifty and 00/100 Dollars
K, .S . $ 90,750.00 \. This debt is evidenced by Borrower’s note dated the same date as this Security
[ Instrument (‘*‘Note’’), which providez-io.  monthly payments, with the full debt, if not paid earlier, due and payable
on September ist, 2006 -This Security Instrument secures (0 Lender: (a) the repayment of the debt
Ay evidenced by the Note, with interest, and all enevals, extensions and modifications of the Note; (b) the payment of all other
% sums, with interest, advanced under Paragrapri 7.0 proiect the security of this Security Instrument; and {¢) the performance

of Borrower’s covenants and agreements nnder thic'Sceurity Instrument and the Note. For this purpose, Borrower does hereby
morigage. grant and convey to Lender the followine 4zscribed property located in
COOK County, lllinois:
PARCEL 1:
UNIT 2328-A., IN ORIENTAL TERRACE CONDNMINIUM NO. 328, AS
DELINEATED ON THE SURVEY OF THE FOLIO¥ING DESCRIBED REAL ESTATE:
LOT 52 IN ALLEN C. L. LEE'S SUBDIVISICA . BY A RESUBDIVISION OF
THE WEST 1/2 OF THE SOUTH BAST 1/4 OF SPCTION 28, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCZIPAT. MERIDIAN, IN COOK
COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TU THR DECLARATION OF o
CONDOMINIUM RECORDED AS DOCUMENT 86243206 TOGETHFR WITH ITS ot
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELZMENTS. a
PARCEL 2: A
THE (EXCLUSIVE) RIGHT OF THE USE OF PARKING 328B, ‘A LIMITED ~
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHEL TU THE o0
DECLARATION AFORESAID RECORD AS DOCUMENT 86243206. log
PIN# 17-28-212-095-1001 -~
which has the address of

328A W 23RD PL CHICAGO, 1L 60616 {**Property Address"");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and Fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the ¢ Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and'that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’’) for: {a) yearly
taxes and assessments which may attain priority over this Security Insttument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Propenty, if any; (c} yearly hazard or property insurance premiums; (d) yearty flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums pavable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
““Escrow Items.’ Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260! er seg. ("*RESPA’’), unless another law thaz applies
to the Funds sets & lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)} or in any Federzl Home Loan Bank. Lender shall apply the Funds to pay
the Escrow 1tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Howevér, Lender may requiré Borrowet to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made
or applicable law reruires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the
Funds. Borrower cind Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without chazge, an annual accounting of the Funds, showing credits and debits to the Funds and the purposz for
which each debit to the ‘-usds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lerdrcoxceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accoraarncs with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is,not sufficient ta pay thz, fiscrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borfower shall pay 1o Lender the amdizat necessary to make up the deficiency. Borrower shall make up the deficiency in no
mote than twélve monthly payments, at Zanier’s sofe disgretion. ™. . .

Upon ‘payiment in’full of all'sims seor'ré 3 by this Séeurity Instruthent, Lender shall gromptly refund to Borrower any
Fiinds held by Lender: Tf, under Parggragh 21, Tander shall acquiré or &l the Property, Lender, ptior to the acquisition or
sale p¥ the Property, shall apply any Funds held oy L»nder at the time, of acquisition or sale as a credit against the sums secured
by this Sécurity InStfument; ™ =~ 77 7 ST T TRTLT . .

. "3 Apphcition of Paymeats. ~ Unless applicab.c ip provides othenwise, all payments received by Lender under Paragraphs
1 and 2 sbalf be applied: first, (6 any prepayment cha ge. fue under thé Note; second, fo amourits payabile under Paragraph
2; 1hird, {o intefest due;. fourth,.to principal due; and J<:i, to any Jate charges due under the Note.

"* 4. Charges; Liens. Borrower shall pay all taxes, assessm#.is, charges, finés and’ irhpositions attributable to the Property
which may aftaip priority oveF this Security Instrument, add (&aschiold Payrents or ground rents, If any. Borrower shall pay
these Dbligatidns in thie Manger provided'in Paragiaph 2, or 1’701 paidd in that manner, Bortower shall pay them on time
difectly to the pérson owed payment. Borrowér shall. promptly formis' to Lelider dll atives of amounts 1o be paid under this
paragraph. If Borrower makes these payments directly, BaortoWer thril dromptly furnish to Lehder receipts evidencing the
paymerits. "

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptabie 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whica inthe Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement sutisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is s.nj=ct to a lien which may attain priority
over this Security Instrument, Lénder may give Borrower a notice identifying the liexs. 8Gerower shall satisTy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propérty Insurance., Borrower shall keep the improvements now ex.sting or hereafter erected on the
Property insured ‘against losé by fire, hazards inchided within the term "‘exfended coverage'’ dnd! any other hazards, including
floods or flooding, for which Lender requires insyrance. This insurance shall be maintained in the a-aounts and for the periods
that Lender requiires. The insurance ¢gitier pfoviding the insuranct shall be chosen by Borrower subjert 1o Lender’s approval
which shall go! be ynreasoiably withheld,'1f Borrower fails to maintain coverage described above, Lznd ¢t may, at Lender’s
optioh, obidin Zovérage to ptotett Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lead.r all receipts
of paid premiums and renewal notices. In the event of lpss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof'of loss if nbt made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower

. abandons the Property, or doegnot answer within 30 days a notice from Lender that the insurance carries has offered to settle

':a‘_chim,'.thcn.l.c'ndcr may colect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or

L topay sums seciréd-by this Security Iristruftient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds tc. principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 2! the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Froperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
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after the date of occupancy, unicss [.ender otherwise agrees in writing, which ¢onsent shall not be unreasonably withheld,
or unless extznuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Praperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially talse or inaccurate information or statements to Lender
(or faited to provide Lender with any materia! information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold. Borrower shall comply with al! the provisions of the lease. Lf Borrower acquires fee title to the
Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupltcy, probate, for condemnation or forfeiture or Lo enforce laws or regulations), then Lender may
do and pay for whatever is necessary (o protect the valuc of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amour.s disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security instrumeiit. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from
the date of disburscme=at at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payvment.

8. Mortgage Insurpice [f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shaiisay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage eauired by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required
10 obtain coverage substaniiaily guivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-twelfth of the yearly mortgage insvrance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use an4 retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the‘opiion of Lender, if mortgage insurance coverage (in the amount and for the
period that 1ender requires) provided by aninsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain moitgage insurance in effect, or to provide a loss reserve, uniil the requirement
for mortgage insurance ends in accordance witivary wrillen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender of its agent may make rezsraable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectivn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clziiz for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or Jor conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shzii be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In thé exént of a partial 1aking of the Property in which the fair
market value of the Property immediately before the taking is equa’ (o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrowir.and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the »roceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided -ty (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the ¢ ent of a panial taking of the Property in which
the fair market value of the Property immediately before the taking is less thanshe/amount of the sums secured immediately
before the taking, uniess Borrower and Lender atherwise agree in writing or untfs: applicable Jaw oltherwise provides, the
procecds shall be applied to the sums secured by this Security Instrument whether o nzt the sums are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrowe: that the tondemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Leander within 30 dzys after the date the notice is given,
Lender is authorized to coltect and apply the proceeds, at its option, either to restoration ¢r repais of the Propernty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prine.pal shall not extend or
postpone the due date of the monthly payments r2ferred to in Paragraphs 1 and 2 or change the ainnurt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for paymweant or modification
of amortization of the sums secured by this Security Instrumen: granted by Lender to any successor it faterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender chzlinot be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prectude the exercise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
ILLINOIS—SINGLE FAMILY—FNMA /FHLMC UNIFORM INSTRUMENT Form 30i¢ 9790
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 22nd day of
August 1881 and is incorporated into and shall be deemed 1o amend and supplement the

Mortgage, Deed of Trust or Security Deed (the ““Security Instrument’’) of the same date given by the undersigned (the
“‘Borrower’') .G secure Borrower’s Note 1o

MARCARETTEN & COMPANY INC, a corporation

organizes and existing under the laws of the state of New Jersey

(the **Lender”’) of the ;anie date and covering the Property described in the Security Instrument and located at:

328A W 23RC PL ., CHICAGD , IL 506186
Property Address

The Property includes a unit in, togéi¥er with an undivided interest in the common elements of, a condominium project
known as:

ORIEN TAL TERRAC £ CON DOMIN PRt Name of Cordominium Project
(the “*Condominium Project’’). If the owners asso:iation or other entity which acts for the Condominium Project (the
“Owners Association'") holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association zadithe uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform 2ij ¢f Borrower's obligations under the Condominium
Project’s Constituent Documents. The *'Constituent Documents’* aie the:£i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; und (iv) other equivalent documents, Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant-ir_ihe Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with-a gzneratly accepted insurance carrier,
a “master’ or “‘blanket’’ policy on the Condominium Project which is satisfaciory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender regui-es, including fire and hazards
included within the term *‘extended coverage,”” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to veruer of one-twelfth of the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverags cn the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association pcuc.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,
D. CONDEMNATION., The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shail be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 $/%0
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