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MORTGAGE

A TAQ ASNe

L

THIS MORTGAGE ("Securit; instrument”) is given on AUGUST 13, 1991 . The mortgagor is
KHALID M. BAIG AND

SURAIYA K. BAIG, HUSPAND AND WIFE

("Borrower"). This Security Instrument Is given o

SUBURBAN FEDERAL SAVINGS AND-ZOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED CTATES OF AMERICA , and whose
address is L54TH AND BROADWAY

HARVEY, ILLINOIS 60426 ("iender™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED FLFTY

AND NO/100 Pollars (U8, § 191,250.00
This dehl is evidenced by Borrower's note dated the same date as this Security Iz.strument (“Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payahle on ~ JANURRY, 1, 2002 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Naie, with interest, and ail renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paregraph 7 to
protect the security of this Security Instrument: and (¢} the performance of Borrower's covennats vl agreements under this

Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and canvay <o, Lender the following
described gmpeny located in COOK

County, IHinois;
LOT 55 IN HEATHER HILL INC'S FIPTH ADDITION TO HEATHER HILL, A
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 35 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

80l 16

31-12-309-004-0000

which has the address of 1706 BEATHER HILL, FLOSSMOOR O@ {Street, Cityl.
llinois 60422 (Zip Code] ("Property Address®); ‘ /?
ip
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.~ 8 Hazard or Property Insurunce. Borrower shall k'ccp the irhpn\)imménls now existing or hereafler erected on the
~“Property insured against loss by fire, huzards included within the term “extended coveruge” and any other huzards, including
floods or flooding, fur which Londer requires insurance. This insurunce shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall nol be unreasonubly withheld, I Borrower fuils 10 maintain coversge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's nights in the Property in accordance with paragraph 7.

Alt insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender ab} receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

* Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damsged, if the restoration or repair is economically feasible and Lender's security is not Jessened. [F the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does (ol answer within 30 days a notice from Lender that the insurunce carrier hus offered to settle a claim, then
Lender may collsct the insurance proceeds. Lender may use the proceeds to repsir or restors the Property of to puy sutns
secured by this Security lisirument, whether or not then due, The 30-day peniod will hegin when the notice is given.

Unless Lender and Bo rawer olherwise ugree 1n writing, sny application of procesds to principat shall not extend or
postpone the due dale of th¢ wonthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property 1+ sequired by Lender, Borrower’s right to any insurence policies and proceeds resuiting from
damage to the Property prior to the 2squisition shull pass to Lender to the extent of the sums secured by this Security {nstrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Mainiexance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propzrly as Borrower’s principal residence within sixty duys after the execution of
this Security Instrument and shall continue to ocedpy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorate, or commit wastewn the Property. Bomower shafl be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thatn tender’s good futh Judgment could result in forteiture of the
Property or otherwise materially impuir the lien created by this Seounty Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, us provided in paragraph 18, by Cavatse the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfuiture of the Parrower's tnterest in the Property or olher material
impairment of the lien created by this Securily Instrument or Lender’s sycuaty interest. Borrower shall also be in defauit if
Borrower, during the loan epplication process, gave materially false or inaccuryie fnformation or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as o principal (exvdence. |F this Security Instrument is on o
leaséhold, Borrower shall comply with all the provisions of the lease. | Borrowe: acauires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rithts ' the Property (such as & »
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations); e Lender may do snd*
pay for whatever is necessary to protect the vilue of the Property and Lender's rights in the Property. Lender’s actions may -
include paying any sums secured by a lien which has prionity over this Security Instrument, appeasing in cotrt, paying
reasonble attorneys' fees and enlering on the Property to make repuirs. Although Lender may tuke aclion under this paragraph
7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secused by this - -
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of digbursement &t the Note rate and shall he paysble, with interest, upon notice from Lender to Borrower requesting
puyment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the losn secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage wnsurance in effect, If, for uny season, thedl
mortgage insurance coverage required by Lender lupses or ceises to be in effect, Borrower shall pay the premiums required tops
obtain coverage substantially equivalent to the mortgage insurance previously m effect, at a cost substantiatly equivalent to thekd
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [ o
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal :0\1
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurunce caverage lapsed or ceased to ™

be in effect. Lender will accept, use and retain these paymenis as a loss reserve in liew of morigage insurance. Loss reserve
DPS 1081
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« 17. Transfer of the Property or a Beneficiul Interest in Borrower, 1t alt ‘or any part of the Property or uay interest in il
ts sold or transferrexd (or if # beneficial interest in Borrower is sold or transfersed and Borrowor s not & autural person) without
Lender’s prior written consent, Lender may, at its option, requite tmmediate payment in full of all sums secured by this
Security nstrument. However, this option shall not be exercrsed by Lender if exercise is prohibited by federul law a5 of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of seeelerstion. The notice shall provide a period of not
luss than 30 days from the date the noice 15 delivercd or mailed within which Borrower must puy all sums secured by this
Security Instrument. Il Borrower fuils to pay these sums prior to the expirution of this period, Lender may invoke any remedies
permitted by this Securily Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstute. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (&) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument snd the Note as if no scceleration had occurred; (b)
cures any default o7 any other covenants vr agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not iiited to, reasonable attorneys’ fees; and (d) takes such action as | ender may reasonubly require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeni shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereoy-srail remain fully effective s it no accelerution had oceurred. However, this right to reinstate shall
not apply in the case of acceleiatiopander paragraph 17,

19. Sale of Note; Change’of Loan Servicer. The Note or & partial interest i the Note (together with this Secunity
Instrument) may be satd one or tiore times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects montils payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrefater’10.a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordan:e with parugraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the sddreds 15 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Suhstances. Borrower shall not‘ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall hot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The piecding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanccs that are generally recopnized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investization, clm, demand, lawsuit or other action by any
guvernmental ar regulatory agency or private party involving the Properiyand ary Hazardous Subsiance or Environmenis) Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notilied by any_sovernmental or regulatory authority, that
uny removal or other remediation of any Hazardous Substance atfecting the Property s necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances definit as‘toxic or huzardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable o1 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raionctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to cceleration following Borower’s breuch

of anv covenant or agreement in this Security Instrument (hut not prior to acceleration under psrugruph 17 unless
applicable law provides otherwise), The nutice shall spevify: (1) the defaulty (b) the netion required to cure the defaull;
(c) a date, not less than 30 duys from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstate ufter uccelerstion and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demuand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not fimited to, reasonable attorneys® fees and costs of title evidence.

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all night of homestead exemption in the Property. form 309""5 1083
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