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RECORD AND RETURN TO:
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173

[Space Above This Iine For Recarding Data)

P493242 MORTGAGE

THIS MORTGAGE (*Secur:y, Instrument”) is givenon  AUGUST 19, 1991 . The mortgagor is
TIMOTHY E. WINTSRS, BACHELOR
AND EUGENE E. WINTFX!
AND RITA I. WINTERS, 1USBAND AND WIFE .~ DEPT-G1 RECORDING $20,29
Tebbes TRAN T462 08/26/91 100200
("Borrower"). This Security Instrument is givess t . et R-Q1-437121
UNITED SAVINGS ASSN OF THE COUTHWEST FSB . {00 rouMTY REenonch

91437121

which is organized and existing under the tlaws of THE UNTLED STATES , and whose
address is 1301 NORTH BASSWOOD-4TH FLOOR

SCHAUMBURG, ILLINOIS 60173 7'Lender). Borrower owes Lender the principal sum of
THIRTY SIX THOUSAND NINE HUNDRED

AND 00/100 Dollars (U.S. § 36,900.00 ),
This debt is evidenced by Borrower's note duted the same date as this Jecuriy Instrument (*Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due und payable on  SE¥TEMBER 1, 1998 1
This Security Instrument secures tv Lender: (a) the repayment of the debt evidenced by.ine Note, with interest, and ull renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's ctvenants und agreements under i
Security Instrument and the Note. For this purpose, Borcower dous herehy morgage, grant and ¢onvey to Lender the folluwing
described property Jocated in COOK County, [llinois:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION.

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATICN THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

14-28-113-035-1011 .
26 @@@ %

2GT .
which has the address of 445 H‘%’M’V WELLINGTON-UNIT %, CHICAGO Street, City , 4 2

r

inoi 60657 ) . ess" v
[Minois 24 Code @ﬁ‘@ ("Property Address™); é{@@ Ny
S DPG 1088 - A
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Labl2ay
paymenis may no longer N E’(Efl_@ll Allwc @RHMH the amount and for the period

that Lender requires) provided by an insurer approved by Lender ugain hecomes available and 1s oblained. Borrower shall pay
the premiums required to mainlain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyaace in Jiew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower. In the event of a parlial taking of the Property in which the fais
market value of the Property immediately before the taking is equal to or greater than the amount of the sums socured by this
Security lnstrument immediately before the taking, unless Borrower and Lender utherwise agree in writing, the sums secured by S
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total 1=
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair
market value of “ac Froperty immediately before the taking is less than the amount of the sums secured immedistely before the S
taking, unless Borrower and Lender otherwise agree in wriling or unless spplicable law otherwise provides, the proceeds shlllbj
be applied to the sums ss_vred by this Security Instrument whether or not the sums are then due.

If the Property is tosrunned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seftle a claim for damzoes, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect an:i ppply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumen!, whether or not then due.

Unless Lender and Borrower otiierwize agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrients seferred to in paragraphs I and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 3y Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to sny successor in interest of Borrower shall
nol operate to release the fiability of the original Bafrowe; or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interes or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reascn of any demand made by the original Borrower or Bosrower's
RUCCEssors in interest. Any forbearance by Lender in exercizing-any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizoility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ¢4 Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and séveral. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (s) is co-signing this Security Inst/umont only to morigage, grant and convey that
Borrower’s intsrest in the Property under the terms of this Security Instrumenl, (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) sgrees that Lender and sny other Borrowe: mav agree to extend, modify, forbear or
make any accommodstions with regard to the ferms of this Security Instrument or the Not without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o & luw wwhich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to b collscted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necsssary to reduce the charge
to the permitted limit; and (b) any sums alseady collected from Borrower which exceeded permittes ti it will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note e by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepeiaent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given hy delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shal! be directed to the Property Address
or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this prragraph.

13, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the Note
canflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

10 be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. 0P8 1082
8 108
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24. Riders to this Security Instrument. it ons or more riders are axecuted by Botrowsr and recorded togather
with this Security Instrumant, the covenants and agreements of sach such rider shail be incorporated into and shail amend
and supplsment the covenants snd agreemants of this Security Instrument as it the ridarisi wers a part of this Security
Instrumaent,

(Chack applicabla box{es))

Adjustable Rete Rider ¥ condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmaent Rider Biwoekly Paymant Rider
Balloon Ridar Rate Improvement Ridar Second Home Rider
V.A Ridsr Other(s} (specifyl

8Y SIGNING BELOW, Borrowaer accspts and agraas to the tarms and covenants containad in this Security Instrumsnt and
in any rider{s) executed by Borrowar and recorded with it.

ﬁﬂ%ﬂrﬂp@ﬁﬁlﬁ"n@f*’f“ :
Witnes Borrower

[Sesl}

Witness Borrower

(Senl}
15#)8{ I. WINTERS Borrower

{Seal)

Borrower

STATE OF ILLINOIS, COOK County ss:

I, C(H‘-’T Joh VM , 8 Notary Public in and for said
sounty and state do hereby cértity that
TIMOTHY E. WINTERS, BACHELOR AND EUGENE E. WINTERS
AND RITA I. WINTERS, HUSBAND AND WIFE

personally known to me to be the sama personis whose namals) subscribed to the foragoing instrument, appesred before
me this day in person, and acknowledged thst THEY signed and defiverad the said instrument as THEIR
frae and voluntary act, for the usas and purposas thersin set forth

Given undar my hand and of ficiai seal, this ( ?.{k day of a,uj#
My Commission Expires: S _ 3 { _ ? 3

" OFFICIAL SEAL "
SCLINT . ¥ v RUBA
§ NGTETY PLBLIC §7ATE OF ILLINGIS
AT LINN N D WES B3 1SS

N
R R R e )
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THIS BALLOON RIDER is made this 19TH day of AUGUST , 1991, andis incorporated into and shall
be deemed to amend and supplament the Mortgage, Dead of Trust or Deed to Secure Dabt (the “Security instrument”] of the same

date given by the undersigned (the "Borrower”) to sacure the Borrower's Note to
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

(the “Lander”) of the same date and covering the property described in the Sacurity Instrument and located at:
445 W WELLINGTON-UNIT 266G %Y
CHICAGY,” ILLINOIS 60657 @m

@ @ @ (Property Adaress)

The interest rate stated on the Note is called the "Note Rate.* The date of the Note is called the “Nots Date.” | understand
the Lander may transfer the Nota. Sacurity Instrumant and this Rider. The Lender or anyona who takes the Note, the Security
tnstrument and this Rider by transfer and who is entitled to receive payments under the Nota is called the *Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agrsements in the Security Instrument, Borrower and Lender
furthar covenant and agrae as follows (daspite snything to the contrary containsd In the Secturity Instrumant or the Notel:

[1. CONDITIONAL RIGHT TO REFINANCE ]
At tha mat-.ity date of the Note and Security Instrumant (tha "Maturity Date”], | will be able to obtain a new loan {*New

Losn”} with a new Matu ity Date of SEPTEMBER 1 . 2021 and with an interast rate equal to the “New Note
Rate” determined in accorcdance with Section 3 below {f all the conditions provided in Sections 2 and 5 below are met (the
*Conditional Refinancing Tpiion®). It those conditions are not met, | understand that the Note Holder s undar no obligation to
rafinance or modify the Mat», ~= to extend the Maturity Date, and that | will have to repay the Note from my own resources or

find & lender willing to lend md ti.a.monsy to repay the Note.

12. CONDITIONS TO OPTION |
If | want to exercise the Condit.oral Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: {1) | must still ba the owner and occupant of the property subject to the Security Instrument {the
“Property”); {2} | must be current in my morihly payments and cannot have been more than 30 days late on any of the 12
scheduted monthly payments immadiately rreceading the Maturity Date; (3) no lien agsinst the Property (except for taxes and
specisl assassmants not yet due and payable) o’ner than that of the Security Instrument may axist; [4) the New Note Rate cannot
be more than § percentage points above the Nute Rate; and (5) | must make a written request to the Note Holder as provided in

Section 5 below.
[3. CALCULATING THE NEW NOTE RATE |

The Naw Note Rsta wiil ba a fixed rate of interes” 2qual to the Federal National Mortgage Association’s required net yiaid
for 30-year fixed rate mortgages subject to a 60-day mands‘cry delivary commitmant, plus one-half of one parcentage point
(0.5%), rounded to the nearast one—aighth of one parcantage (10int {0.125%) (the “New Note Rata*}. The reguired nat yield shaill he

the applicable net yield in effect on the date and time of day .27 ihe Note Holder receives notice of my election to exercise the
If this required net yield is not svii’able, the Note Holder will determine the New Note Rate by

Conditional Refinancing Option.
using comparabls information.

[4. CALCULATING THE NEW PAYMENT AMOUNT ]|

Provided the Naw Nota Rate as calculated in Section 3 above is no’ g eater then 5 percentags points abovs the Nota Rate
and all other conditions required in Section 2 sbove are satistied, the No < Heolder will determine the amount of the monthly
paymant that wiil be sufficient to repay in full (a) the unpaid principal, plus (b) ac.rued but unpaid interast, plus (c} all other sums |
will owe under the Note and Sacurity (nstrument on the Maturity Date (assunming riy monthly paymants then are current, as
required under Section 2 abovas), aver the tarm of the Naw Note at the Naw Note R4t 1y nqual monthly psymaents. The rasult of
this calculation will be the amount of my new principsl and intarast paymant every moath Gat'l the New Note is fully paid.

(6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Nots Holder will notify me st isast 60 calendar days in advance of the Maturity D-ia and advise me of ths principal,
sccruad but unpaid interest, and ail other sums | am expected to owe on the Maturity Date. "h: Note Holder also will advise me
that | may axarcise tha Caonditional Refinancing Option if the conditions in Section 2 above are me’. Tiya Note Holder wiil provide
my payment record information, together with the name, title and address of the person repraesenting ‘&7 Note Holder that | must
notity in order to exercise the Conditional Refinancing Option. If | meat the conditions of Section 72 akova, | may exercise the
Conditional Refinancing Option by notifying the Nota Holder no later than 45 calendar days prior to thuy P2t:trity Date. The Note
Holder will caltculate the fixed New Note Rate based upon the Federal National Mortgage Asscciastions arnlicable published
ragquired net yleld in affect on the date and time of day notification is received by the Note Holder and as ca cu’ated in Section 3
above. | will then have 30 calandar days to provide the Note Holder with accaptable proof of my required ownsarship, occcupancy
and property liean status. Before the Maturity Date the Note Holder will advisea me of the new interast rata {the New Note Rate),
naw monthly payment amount and a date, time and place at which { must appear to sign any documents requirad to complate the
I understand the Note Holdar will charge me raasonable Fess and the costs sssociated with exaercising the

raquirad refinancing.
refinance option.

-

BY SIGNING BELOW, Borrower fcapts and agreas to fha.-tal’ms and covepants contained in thl}&ﬂloon Ridar.
7L / (Seall A - flé‘ﬁ . ’.'//?/’Q, (Saal)
Borrower EUGENE E. WINTERS Borrawer

ﬁf Cg '-':—-r‘(; ,m’ (Seal) (Seal)

I. WINTERS Borrower Borrower
(SIGN ORIGIMAL ONLY)
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