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RECORD AND RETURN TO:

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

1301 NORTH BASSWOCD-4TH FLOOR

SCHAUMBURG, ILLINOIS 60173

[Space Above Thiy Line For Recording Datn} -
FHA Case No.
State of Winois
MORTGAGE 131:6463946-729
5378294
THIS MORTGAGE ("S2curity Instrument”) is made on AUGUST 23, 1991 . The Mortgagor is
DAVID DILLS AND AMY DILLS, HUSBAND AND WIFE '
NORTH !
7 T

'2328 2'lST' AVENUE, BROAD \/‘IF?'. . ILLINCIS 60153 i { RECORDINGS $18.00

("Botrower”), This Security Instrument is given to Y. TRAN 2494 08/24/91 10350:00
b 1A %-91-4IJ728%

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB » COOK COUNTY RECOROER
which is organized and existing under the lawsof ~ THE UNITED STATES , and whose‘
addressis 1301 NORTH BASSWOOD-4TH FLOOKR

SCHAUMBURG, ILLINOIS 60173 {"Lender"). Borrower owes Lender the principal sum of

SEVENTY EIGHT THOUSAND SIX HUNDRED EIGHTY AND 00/100
Dollars (U.S.§  78,680.00 ).

This debl is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on S¢PTEMBER 1, 2021 o
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and a}l renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advap“~! under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herehy morigage, grant and-convey lo Lender the followinged
described property located in COQK County, lllinois: w»
LOT 344 (EXCEPT THE NORTH 30 FEET THEREQOF) AND LOT 345 IN CUMMINGS AND Ei
FOREMAN REAL ESTATE CORPORATION HOME ADDITION IN THE NORTHWEST 1/4 %)
OF SECTION 22, AND THE NORTHEAST 1/4 OF SECTION 21, TOWNSHI# 3% ®
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR U
COUNTY, ILLINOIS.

97437<80

15-22-111-069

NORTH
which has the address of 2328 21ST AVENUE, BROADVIEW
Iilinois 60153 Zip Code ("Property Address");
Paga i o §
4Rill) e10n VMP MORTGAGE FORMS - [313/203-6100 - 1B00I521-7201

MAIL TO
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131:6463%46
referred to in paragraph Z,uINQIEHE IuQalAsl.Any QQ(B& oker un amount required to pay all

outstanding indebtedness under the Note and this Security lastrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Berrower defaults by failing to pay in full any moathly payment required by this Security Instrument prior (¢ or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations conlgined in this

Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary require immediate payment in full of all sums secured by this Security Instrument if:
(i) All orpart of the Property, or a beneficial interest in a frust owning all or part of the Property, is sold or
otherwise ‘cansferred (other than by devise or descent) by the Barrower, and
(i) The Prosery is not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser of griitee does 80 occupy the Property but his or her credit has not been approved in accordance wilh the
requirements of the Seciatary.

{c) No Waiver. If circumstancrs ocour that would permit Lender 1o require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secrelary. ia miny circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defavlts 10 wyuire immediate payment in full and foreclose if not paid. This Security
Instrument does nof authorize acceleration or 1ei=<losure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that snouid this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act wiinin 60 days from the date hereof, Lender may, at ils option
and notwithstanding anything in paragraph 9, require imuredize payment in full of all sums secured by this Security
Instrument. A writlen statement of any authorized agent of th: Socrelary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note sacured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be vxercised by Lender when the unavailability
of insurance is sofely due to Leader's failure to remit a mortgage insuriice remium lo the Secretary.

10. Reinstatement, Borrower has & right (0 be reinsisied if Lender has required iinmediate payment in full because of
Borrower's failure to pay an smount due under the Note or this Security Instrument. This rigivl applies even afier foreclasure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a 5ump.som all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower uiider this Security Instrument,
foreclosure costs and ressonable apd customary atornevs' fees and expenses properly associzier with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secur.s shi)) remain in effect
88 if Lender had not required immediate payment in full. However, Lender is not required 1o permit reinswiznent if: (i) Lender
bas sccepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (ii) reinsiatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Nat a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrumeni granted by Lender to any successor in interest of Borrower shall
not operate to release the linbility of the original Borrower or Borrower's successor in interest, Leader shall not be required to
comimence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
DPS 1612
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20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Planned *.nit Development Rider

Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants __
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] 73
Condominim Rider [ Graduated Faymene Rider [X] Other [Specify] ~a
3 Growing Equity Rider ADJUSTABLE RATE RIDER "_"'
g
&N

T orrower accepts and agrees (o the terms contained in this Securily Instrument and in any rider(s)

BY SIGNING BELOGWY, To
executed by Borrower and recnrlesd with it.
et TS TSTe.
{Seal)
~Bofrower

DAVID DILLS

'-x,//, % (Seal}
AMY LLS ~Borrower
(Seal)

~Berower

__/Seal)
-7 TTTver

Ferr b County ss:
, & Tdofary Public in and for said county and state do hereby certify

STATE OF ILLINOIS, .
446&@. FELLE Gy al)

[)
that
DAVID DILLS AND AMY DILLS, HUSBAND AND PI(ITE
, personally «r own to me to be the same person(s) whose name(s)

subscribed to the foregoing instnument, appeared beff:c:)e this day in perso >, aad acknowledged that ¥ be
signed and delivered the said instrument as —$-his.  free and voluntary aci. for the uses and purposes therein set forth.
day of Plaust . (GG

Given under my hand and official seal, this 2
e YIUr -
My Commission Expires: f-21-73 ;‘:j: ["Q S g e

——~ v o 1

- FICinL’ SEAL " ¢

This Instrument was prepared by: DEB DOWNING ngNK ‘(-‘E _EGRINL 2
Page B ol & NOTARY pPUBLIC. STATE OoF “-LI'N#%:, DFS 1614

:

XPIRF%
MY COMMISSION E

G, -4R1L) 19303) Zpy FEGneCh
[T XREY NY R S
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(E) Calculation of Payment Change
If the interest rate changes on & Change Date, Lender will calcuiate the emount of monthly payment of

principal and interest whicl would be necessary to repay the unpaid principal balance in full a! the maturity date
at the new interest rate through substantially equal puyments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no defaull in payment on the
Nots, reduced by the amount of any prepayments o principal, The result of this calculation will be the amount of

the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice must bo given at Jeast 25 days before the new monthiy payment amount is due, and must set forth (1) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new inlerest rate, (v) the new manthly

payment -acunt, (vi) the Current Index and the date it was published, (vij) the method of calculating the change |
in monthly ps;ment amount, and (viii) any other information which may be required by law from time to time.

(G) Effecur: Dute of Changes
A new inlercsl nite calculated in accordance with paragraphs 5(C) and $(D) of this Note will become

effective on the Change Dse, Borrower shall make a payment in the new monthly amount beginning on the first
payment date which occure at least 25 days after Lender has given Borrower the notice of changes required by
paragraph 5(F) of this Note. Parrower shall have no obligation to pay any increase in the monthly payment
smount calculsted in accordance ‘wal paragraph S(E) of this Note for any payment date occurring less than 25
days after Lender has given the required notice. if the monthly payment amount calculated in accordance with
paragraph S(E) of this Note decreased, bu'-! ender failed to give timely notice of the decrease and Borrower made
any monthly payment amounts exceeding i peyment amount which should have been stated in a fimely notice,
then Borrower has the option to either (i} acwrad the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest r=:2 which should have been stated in a timely notice), or (i)
request that any excess payment, with interest thireon at the Nole rate, be applied as payment of principal.
Lender's obligation to return any excess payment with in’srest on demand is not assignable even if this Note is
otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the te. s and covenants contained in this Adjustable

Rate Rider,
M&.—i mb (Seal)
-Bomw DAVID D ~Borowsr
{Seal)
-nomw L ~Borrower
vy
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