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THIS MORTGAGEF ("‘ecurity Instrument”) is given onAUGUST 20TH, 1991 . The mortgagor is
DANIEL D TIEMANN and’ L.ISA A BURNS, BOTH NEVER MARRIED PERSONS
(*Borrower™). This Security Instrument is gi<cn to
MIDAMERICA FEDERAL SAVINGS BANK
which is organized and existing under the laws of UN{74D STATES OF AMERICA , and whose

address is 1001 S WASHINGTON ST, NAPERVILLE, Ti 60566
(“Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED SIX THOUSAND ONE HUNDRED AND NG/100

Dollurs (U.S. $ 206 .1006.00 ).
This debt is evidenced by Borrower's note dated the same date” =5 this Security Instrument ("Note”, which provides for
monthly payments, with the full debt, if not paid carhier, duc and payabis” an SEPTEMBER 1, 2021 .
This Security [nstrument secutes to Lender: {a) the repayment of the debe evidenced by the Note, with interest, and ull renewals,
extensions and modifications of the Note; (b) the peyment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument: and {c) the performance of Burtowir's covenamts and agreements under this
Security Instrument and the Note. For this purpose, Berrower does hereby mortgage /zrant and convey ta Lender the following
described property located in -~ cpoR County, llinois:

Parce]l 1:

Lot “3" in Victorian Place Resubdivision of Lots 1 to 11, daxlusive, in John
P. A}tgald’s Subdivision of that part of the Fast 1/2 of the Ssuthwest 1/4 of
Se?t1on 20, Township 40 North, Range 14 East of the Third Prircipal Meridian,
%ylng East of the right-of-way of the Chicago and Evanston Rail ~oad Company,
in Cook County, Illinois, and also all that part of the North and South
vacated alley lying West of and adjoining the West line of Lots 8, 9 and 10,
lying Easterly of and adjoining the fasterly right of way of the Chicago,
Milwaukee, St. Paul and Pacific Railroad lying South of and adjaoining the
South line of Lot 7 and lying Nartherly of and adjoining a line drawn from a
point on the West line of said Lot 10, 24.¢1 feet North of the Southwest
corner thereof to a point on the Easterly line of the right of way of
Chicago, Milwaukee, St. Paul and Pacific Railroad, 41.88 feet Southerly of
the Southwestarly cermer of caid Lot 7, as measured along the Easterly lire
of said railroad, in John P. Altgeld's Subdivision of that part of Lhe East
1/2 of the Southwast 1/4 of Section 20, Township 40 North, Range 14, East of’
the Third Principal Meridian, lying East of the right of way of the Chicago ol

and Evanston Railroad Cpmpany, iIn Cook County, Iiiinois according to the
Plat thereof rec-arded as documans GrfI94 2P . '
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Easement for ingress and egress for the benafit of Parcel 1, as set forth andg
contained in the declaration recorded June 13, 1%

a
I as document 8123437 1.

3




:3
B
¥
L2N
-
¢}

UNOFFICIAL COPY

910 oley

08/8 b)0OE w4
-201100 30 3uia18 oyl Jo SAEp (I UIyliv 2A0GQR YUO] RS SUOLIXE AP JO oW
10 SUO M 10 U[ SY) AISTIES [[PYS J0MOUOF U} M) BuIHNUAPL A3N0U B 19MO10H ani® {mun Jopus] WNUANSH] HUNdAg sy
soan Kuoud uree Amu ydrym ual ¢ 01 139{qns st Auadoig 2y yo ued Lue 1BYY SHIMLIZP 1APUIT |f IR Lnamnog s
o1 us)] Y Bunsuipiogas 1apu] 01 K1oEsNEs JuAUITe UT BN S JO IOPIOY SY) WO SAIN3IS (5] 10 WAL B JO WHUINOJUS
st wasnd o) symsado votwdo s 1apuaT A ut yoiym sRurpaddoxd [eAap ‘Ul UdY 2l JO WHWANOJUD ysutefie spuagap Jo ‘Aq
u31[ 41 YIrey poed vy SISMUD (q) LBpU 01 3jquidade 1oL B Ul U3li 2yt £¢ pndak vonesigo ay jo waufed g o) Funus
w1 soafle (8) :1amoLz0g $SA)UN JUAUNNSU] AINDIS s1Y) 1940 Atioud sey yaiym uat Kur aFeyasip Apdwoad qjeys :amouog
‘siuawAed o Suduapias s1die0as Japuay o) ysiwny Apdwosd |eys 29moisog *Apoaatp stdwded a8dYy) saxEW 19M0LI0G 3]
-ydesBured sup Jopun prad oq 01 SIHNGIWE JO SOLOU B Japu] 0) Ysiwn) Apdword (reys omaliog ‘uawied pamo uosiad sy 01
Ap3anp aumy uo wap Ked |[Bys romossog ‘Jauumw ey Uy pred Jou j1a0 ‘7 ydusfesed ur papiaoad sautrmy ) uy suonE3go AR
Aed Jpeys omoutog “Kur J1 ‘siuas puncaB Jo siuawded poyases) pue JUALNIISY] AJUINDIS S 19A0 Ajuoud urene Lo Yoym
Auadoug o1 03 J)qEanguIre suonsodiuy pue sy ‘safmya 'SIuawssoSSt 'saxm e Aed |[eys 1omouog sudl] ‘salrey)) ‘p
' ‘10N 9y Japun anp sofmys ae Aue 01 *15e} pue tanp ediatiud 0} ‘YUNO) AN 8AINU OF ‘PIQ
‘7 ydesBuied Jopun Mquind SIUNOILE O) ‘PUOIS IIION 24} 19pun anp saBreyd wawindaud Aue o) ‘1say :patdde 5q joys g pue |
sydwiBesed sapur ssm o7 £q poaI2da) siudwked |[e ‘ISIMIAIO SaP1A0Id meE| ajquaijdde ssopuy ‘muamAeg jo uopexddy ¢
‘ustunnsy) HUndeg s
Aq paInaas swns Yy 1SUMEYe 1IPAID B 5B 2{es Jo UolNsinbde Jo Swn 3y ie 1apu] Aq pay spung Kue Ldde jeys “Ausdog ap jo
3jes 10 uonsinbow ay o sow! “aapuary *Auadord g1 1198 10 JmMbde jjBys 19pUAT 1T ydmafrsed Japun §j "1apuap Aq proy spung
Auw 1amouog 03 purya Apduond ([RYS Jopur| uAtnnsU] AIINOSG STyl AQ paImaas swins ([@ jo 1iny w1 juawded uodry
-uORADSIP 9]0s § Japur] 1t ‘siudwied Spauowr aajami
syl 210w oy vy Asuarayep ayt do SN |[EYs Jamouog SOUIBLIP A dn IEW 0) AJESEIIIN 1LNOWR dYi Japuar] O Ked jjuys
19MOLI0g aSB3 Gans U ‘pue ‘Sullim U1 3aM0150g AJNOU OF ABUZ JSPUFT ‘INP UAYM SIS MOudSY 1 Aed 07 uN§ENS 10U S1 KON
Luw 18 JopuS Aq Py SPUN Yy JO JUROWZ 71 J] “miy oqeatidde Jo siuswarinbas Y1 Yiim ADUBPIOIIE UL SPUNJ SSIONI Y 10
19M0LI0g O WUNOIIE [[eyS Japue] *mur ajquonddn £q piay aq 01 pantuuad swnowe A pasaxd 1apu] Aq ppoy spung o §f
qusnsu] KAIUNeS $1Yy Aq paindas swns [ 8 Jo, ANINDas feuclippe st paBpald ase spung Y| Ipew stm SpUR A 03 N3P
1§23 yoym oy asodind ay) pue Spung Syl 01 S0P puE SHPAID BUIMOYs ‘SPUNg W Jo Fupunodsse [unuue ur *afEy> moYIm
*1om0s30g 01 M3 [jeys JSpuI] ‘SpUny Ayl U0 PIEC ¥, (TRYS 15U R *Jaadmoy ‘Bunum ul ande {vw 10pud pue Jamonog
-gpunJ o vo s8unLIEa 20 1AL Kue Jomowuog Ked o rasinbas aq jou [reys dapuay ‘pred 3q 01 R sonnbaus me) digearjdde
10 Ipei &1 uowonde ve ssajup) Casimiyo sapracad mep draedijdde ssajun ‘uBo] SIP Yim UOHDAUUOD UL Japu] £q pasn
ao1a196 Surrodas xey 218189 (822 JuSpUdopUY U J0) oRIBYd HIN-IUO © Led o1 Jamouog annbas Aews Jopuay ‘19aomo aBioys &
yons S 0} sopu] sinuisad me( sjqe|ddy pue Spung M1 VO 1T Jamollog skud sapuar ssajun ‘wway] moudsy ) Jurkjuaaa
10 *Jun038 M033s3 ay) Fuizkjeur Ajenuum ‘spung o Swikidde pux Saipjoy 10) samouieg dFivyd 100 Amu Jopua] SN} MOINEY
a3 Aed 01 spung an Adde j[Bys JOPUIT “NUBY URCTT AWK [RIIPO ALR T IO (NONMESUL UR YINS ST IAPUAT It “JIpU] Suipn)oul)
Limus o Ayeuaunnsyl *Adusle [1opay B AQ pasnsul ase siisodap 2u0%y UDHMINSUL UE UT DR 3 |1BYs Spung Suj
B[ A[GEYILLE UNM IDUBPIODME Ul ISIAIMNNIO JO SN} MOINT
ity Jo sunjpuadxa JO SAITULISD SjQUUOSEI] PUE BIEP JUALND JO SISEQ 31 UO Zip SPUN JO NUNOWE 34 JIMULSD Amu apudy
UMOWR J3553] Y PIO¥D 0) JOU JUNOWY UB UI SPUN PIOY PUE 133(]0d *3ully AR 1B /AR JOPUT ‘OF J] "UNOWR JASKI| © §13%
spung 1 01 sat|dde JEYl ME] IBOUR SSIJUN *( YdSTY,) "bas 12 1097 UONNRS "T'5 ) T AU 01 ALY WOY) PIPUIIE ST /6]
JO IV SINPIN0IJ WAHUSIIG RIS [F9Y (RISPI) SY) JIPUN JUNOIIE MOIID §,1IMALISY 403 asinbas Kew: unoj s3e8no0w pads
£)JRI5P9) © 10} IIPUS| B UNOWE WNKIIKEW Y3 PAAOXD 0) JOU JUNOWE UR U SPUNY PIOY fws 1521100 "Muti Aue e 'Sow Jopua]
. ‘SWRI] MOIDST, PIITED AL s1LdN ISAYL “swnfudsd ouminsut 58pBuowW JO wwawked Ay Jo R 7R ydesBesed jo suoisiacad sy
Y314 9OUBPICO0B U] ‘1apuary 0} Jomoniog q vjquied swins Aue () pue Ave )y ‘swnwad adukIasul sFuluow Apeak (3) idue 3
‘susnqurazd oumnsy; pooy £4eeA (p) swmwaud asuminsut Auadoud o prezey Auedk () Aue j) *A1iado, g 3 uo sl punoall Jo
siuowAded proyases] A(sea4 (q) :Auadord AY) UO UIN| B ST IUALNIISU] KILNXIG SIYS J3A0 Knsoud uimnw Aavs P21Ym SIIAUSSIRER pue
saxu; K|reak (v) 10y (, Sputnd,) Wns B ‘|In) ur pred st 0N 31 [HUN *ON Y1 J3pUn np 2w ssmAed Ajguna Aup sy1 o Japua
01 Aed [[Bys somouiof ‘IIpUT £q JAIEM UMM B O) 10 me] qeondde o) 15[QNG "aNFRMSU] pUR SIXW/ I01 SpuUng ‘7
330N Y3 J3pun anp safivyd are( pue wawiedad Aur pue 330N Y £q PIIPIAI 1GIP ) UO ISIKU TUR JO mpdounad
ay) anp uoym Aed Apdwaad |jeys samouog ‘RBiey]3 srep pue juawdedaly Qseanul pue redpursg jo jwawied '[
'SMO|[0] SB Ju80 puR JUBUIA0D JPPUYT PUR JdMOLIOE "SINVNIAQD WHOLINNA
‘Kuadoid e Funaa0d wawIsul AHINDS LOHUN T AMNSUD 0) UOHMPSLN{ Aq suoljeues
PAINWI| (i SIEUSA0O HLOHUN-UOU PUR 35N [RUCHEU 10} SINRUIA0Y UWUIOfIUN saurquiod [ NFWNRLSN] ALINNDAS SIHL
‘IO JO $AIURIGUIRIUZ AUB 0) 153[GNS ‘SPUBWIDP pue Swiwid ([e 1surede Auadorg ayr 01 a1y o) A1Jesauad pudgop jiim pue
SIURLIEM JIMOLIOG “PIOJA! JO SIUBIQUINOUD J0j 193%9 PaIsqunduaun st Auadod syl 1wyl pur Auadorg 2y Aaauod pue wmg
2%e8uow 01 WBU sy ey pue pakaAu0d Ag19y 21BISS 3y JO PIsIIs A)jyme] st 13mouog 1Y SLNVNIAOD 43MONN0d
. Auadaug, agr se wawnsu] HUNS SIYL U 01 pasIajas st Bulofaio) 3yl jo |1V wANnIsY)
Aunsog sip Ag paIzacd 9q OS[E |jeys suoippe pus swawadeidu jy Auadoad oy jo ued v IeRIaYy JO MOU SUMXNY
pum *saoveusundde ‘suALISEs J[B pue ‘Auadord M U0 PALIAUI JAYBAIAY JO MOU s)upwascadun o e Hlim ¥3H.LIDO0L




o " 4 §) /,- o |
182120001 QOLR £B2IE1E) - SHHOI IDYDLHOW dWA
06/6 P10 wioy B0 | ey LANIWNBLSNI WHOLIND 2o aippeiyeup QpruRg-Afw

+(,ssaippy Auadoag,)

31137313

P e ——————— e e

gaciocoss

leeq Suipaasey o4 aury sy ssoqy aamdg)

[apa) diz] 16909

A3 rosag) 0JVOIHD “8T€e# ANIOVY RIYON 9IPEE Jo ssasppe oy sey Yorym
0000-%20-€£2€-02~91 *N'1°4d

1oist {HiYe- b

e4 a(buig-glONITY

sjounjyj

¥3I0HD53Y ALNNOD ¥OO) .
ETELEY-T &% W § 01902
00:T9211 T6/92/80 $522 NysL 244084
L4 ] ONIONOI3Y 10-1430

99609 11 ‘ATIIANZIVN
*L5 NOLONIHSYM °*S 1001
ANVE SONIAVS 1vY4Q3d V2 IYINVOIR

| 1Ol NPOLIN GHONOpRUgNERM

CICLEVTS

mv
-

TE AT SBp




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the propenty. and all casements, appurienances, snd
fixtures now or hereafter a part of the property. All replaccments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage.
grant and convey the Property and thal the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds"} for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly ieaschold payments
or ground refits on 2l Property, if eny; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mcitgage insurance premiums, if any: and (f) any sums paysble by Borrower to Lender, in accordance with
the provisions of pa:agzaph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow jtems.”
Lender may, at any timc.<ollect and hold Funds in an amount not to exceed the maxinum amount a lender for a federally
related mortgage loan niay-rquire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time iv Ve, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount. If so, Lencer may, at any time, collect and hold Funds in an amount not to exceed the lesser amoumt.
Lender may estimate the amount w1 Funds due on the basis of current data and reasonsble estimates of expenditures of future
Escrow Ttems or otherwise in accordanve wicn applicable law.

The Funds shall be held in an institutizi whose deposits are insured by & federal agency. instrumentality, or entiry
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow [tems. Lender may nof charge Borrower {or. .inlding and applying the Funds, annually analyzing the escrow accounl, of
verifying the Escrow [tems, unless Lender pays Borrow.r interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a one-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabiz law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be r-guired to pay Borrower any intcrest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest <ha!l be paid on the Funds. Lender shall give to Borrower.
without charge, an annual accounting of the Funds, showing credits 4no debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security ‘or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held vy aprlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow ltems when due, Lender may so notify Borravar in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shail- in<ke-up the deficiency in no more than
twelve monthly payments, at Lender’s soie discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot to the acquisition or saie
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi: a2.i%at the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwisc, all payments received by Lerder under paragraphs
1 and 2 shall be applied: first, to any prepaymeni charges due under the Note; second, to amounts paysble and.r paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note. .

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschiold payments or ground renis, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrawer shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion aperate (0 prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/00
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S. Hazard or Property Insurance. Borrower shall kl‘al thé imﬂnvc’ﬁwnd oW exibting or hercalter crected on the
Property insured against toss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained th the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unrcasonably withheld, 1§ Borrower fails to maintain coverage described sbove, Lender may. at Lender’s
option, obtain coverage 10 protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shald include a standard mortgage clausc. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice ty the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance provecds shall be apphed 1 restoration or repair of the
Property dumaged, if the restoration or repair is economically feasible und Eenders security iy not fessened. 17 the restoration or
repair is not economicadly feasible or Lender’s security would be fessened. the insurance proceeds shadl be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower Il Borrower abandons the
Property, or docg a0t answer within 30 days a notice from Lender thit the insurance carrier has oifered to settle a claim, then
Lender may collect e insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Iistrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and 8o rower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th( iwbnthly paymenls referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property i acquired by Lender, Borrower's night to any insurance policics and proceeds resulling from
dasmage to the Propesty prior to the scguisition shall pass to Lender to the extent of the sums secured by this Security Instrumetit
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainierance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to Gecrpy the Property as Borrower’s principul residence for at least one year after
the date of occupancy. unless Lender otherwise agicrs in writing, which consent shall not be unregsonably withheld, or unless
extenuating circumstances exist which are beyond Soriawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wastz-on the Property. Borrower shall be in default if any Jorfeiture
action or proceeding. whether civil or criminal, is begun thit in Lender's good faith judgment coubd result in forfeiture of the
Property or otherwise materially impair the fien created by this heeurity Instrument or Lender's security interest. Borrower muy
cure such o default and reinstate, as provided in paragraph 18, hy causing the action or proceeding to be dismissed with & niling
that. in Lender's good faith determination, precludes forfeitre of the acrowes’s interest in the Property or other materia)
jimpairment of the lieri created by this Security Instrument or Lender's serurity imterest. Borrower shall also be in default if
Borrower. during the laan application process, gave materially fulse or ingecuratz iaformation or staements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not {imited
10, representations concerning Borrower’s oceupancy of the Property as a principal‘toiience. If this Security Instrument is on &
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower uciiires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender's Rights [n the Property, If Borrower fails to perform the covanains and agreements contiined in
this Security Tnstrument, or there is a legal proceeding thar may significantly affect Lender's righis 13 the Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), tien Lender may do and
pay for whatever is necessary to protect the vatue of the Property amd Lender's rights in the Propery” Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court. paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action urge: this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, ut a cost substantially cquivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal (o
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurinee, Loss reserve

Form 3014 9/90
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17, Transfer of the Property or a Beneficial Interest ilsﬂors'owcfj. It ‘::!I u:";ny Yart 8f the Property ar any interest in it
is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower i not a natural person) without
Lender's prior written consent, Lender may. at its oplion. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide period of ot
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Tnstrument. £ Barrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without furiher notice ar demund on Barrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any tine prior to the carlier of: ta) 5 days (or such other period as
applicable Jaw may specify for reinstatement) hefore sale of the Property pursiant (o any power af sale contained in ths
Sceurity Instrument: ar (b) entry of  judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) piys
Lender all sums which then would be due under this Security Instrument and the Note as i no acecleration had ocewrred; (b)
cures any defanltGf any other covenants or agreements: () pays all expenses incurred in enforcing this Security Instrument,
including, but not limsied to, ressonable attorneys” fees: and €dy takes such action as Lender niay reasonably require to assure
that the licn of this Secutiy. Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security {nstrument” shull continue unchanged. Upon reinstatement by Borrower, this Secority lastrument and the
obligations secured hercby shali remain fully effective as if no acceteration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change o +.0an Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ane or more times without prior sotive to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects month!y pavments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to i sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written potice of the change in accordunce win naragraph 14 above and applicible law. The nodice wili stale the name and
address of the new Loan Servicer and the address @ wiich payments should be made. The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substances, Borrower shll not cause 45 permit the presence, use. disposal, starage, or releise of any
Hazardous Substances on of in the Property. Borrower shall et do, por allow anyone ¢lse 1o do, anything affecting the
Propenty that is in violation of any Environmental Law. The preeading two sentences shull not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substancs i are generally recognized to be appropnate to aormal
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigations claim, demand. Jawsuit or other action hy any
govermnental or regulatory agency or private party involving the Propenty and sy thazardous Substance or Environmental Law
of which Borfower has actual knowledge, I Borrower learns, or is notified by any_governmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance aftecting the Property (s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances™ are those substances defined s texic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable of taxic_petroleum products. toxic
pesticides and herbicides, volatile solvents, muaterials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where G Froperty s located thi
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration: Remedics. Leader shall give notice to Borrower prior to aceeleration following Buarrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). ‘The notice shall specify: (a) the default: (h) the action required to cure the default;
{c) a date, not less than 30 duys from the date the notice is given (o Borrewer, by which the defuult must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Enstrument, foreclosure by judicial proceeding und sale of the Pruperty. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitfed to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Security [nstrumient
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemprion i the Pruperty, Form 3014 9/90
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this2.0.TH... day of . AUGUST..oonrrcrcriianicn: A3 8nd is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same datc given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rale Note (ithe “Note™) 0. MIDAMERICA. . . FEDERAL - SAV.INGS . BANK i
(the “Lender") of the same date and covering the property described in

the Security Instrument and located at:

3346 NORTH.. RAGINE. #3328, CHLCAGO,. . ILLINQILS . BA65T i i
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS. 1n addition 1o the covenants und agreements made in the Security Instrument, Borrower
and Lender fuciher covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note proviuesior an initial interest rate of .8.,.1.2.3..%. The Note provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RAVE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate ] will 5a; may change on the first day of SEPTEMBER 1ST .. . 194 ... and on thal day

every 12th month thereafter. (Zach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Fate, my interest rate will be based an an Index. The “Index"” is the weekly average
yield on United States Treasury securiti’s adjusted to a constant maiturity of 1 year, as madec available by the Federal
Reserve Board. The mosl recent Index Seurs available as of the date 45 days before each Change Date is called the

“Current Index.”
IT the Index is no longer available, the Mot *{older will choose a new index which is based upon comparable

information. The Note Hoider will give me noticoof this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will talerlate my new interest rate by addin@WG-..AND.. THREE .-+
QUARTEBS ..o, percentage points (2.2.50......%) (0 tar Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentige point (0.125%). Subject ta the limits stated in Section

4(D) below. this rounded amount will be my new interest race’unlil the next Change Date.

The Note Holder will then determine the amount of the morihly payment that would be sufficient 1o repay the
unpaid principal that I am expected to owe at the Change Date in.fii!i’'on the maturity date al my new inleresl rate in
substantially equal! payments. The result of this calculation will be the/new amouat of my monthly payment.

(D) Limits on [nterest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greuter than . L0125, % or less than
LGBRl20 % . Thereafter, my interest rate will never be increased or deciersed on any single Change Date by more

than two percentage points (20%) from the rate of interest [ have been paying i i preceding twelve months. My
inerest rate will never be greaterthan ... 24 L25 ... %, whicniis called the **Maximum Rate™.

{E) Effective Date of Changes AND NO LESS THAR B.125%

My new interest rate will become eflective on each Change Date. | will pay the amountof oy new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mzat’ay payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amouni'of my monthly
paymeni before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bencficia! Interest in Borrower. Ifall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transleree as il a new loan were being made

to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

To the extent permitted by applicable Jaw, Lender may charge a reasonable fec as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender refeuses

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family-«Fannis Ma¢ Uniform inetrument Form 800122 POL.
Rav. 5/88
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ivmade this 20TH gy of AUGUST
Land 1% ircorpagated mio and shiall be deemed to amend and supplement the Martgage, Deed of
Trust or Sceurity Deed  (the “Security  Instrument™) ol the same dage, given by the undersigned (the
“Borrower”') to secure. Borrower™s Nuole o

MIDAMERICA FEDERAL SAVINGS BANK (the *Lender')
of the same date and covering the Property described in the Security  Instrument and located at:

3346 NORTH-RACINE #3328, CHICAGO, 1L 60657

{Property Addresst
The Property inchidys. but is not limited 10, s parcel of land improved with a dweiling, together with other such

arcels and certain comamon arcas and facilities, as described in
RTICLES OF DECLATATION RECORDED AS DOCUMENT NUMBER 91294371 (the **Declaration”).

The Property is a part of a plapscd unit developawent kKnown as
VICTORIAN PLACE
IName of Blanned Unin Development)
tthe **PLID™). The Property abso includes Borrower's interest in the homeowners association or equivalent
entity owning or nunaging the common gregs and facilities of the PUD (the Owners Association™) and the uses.,

benelits and proceeds of Borrower's interest

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as/fullows:

A, PUD Obligations. Borrower shall perform al-of Borrower’s obligitions under the PUD's Constituent
Documents. The **Constituent Documents™ are the: (1) Bediaration: (if) articles of incorporation, trust instrument
or any eguivalent document which creates the Owners Aviociation: and (i) any by-laws or other rules or
regulations of the Owaers Association. Borrower shall prompuly say, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association niirgaine, with i generatly accepted insurance
carrier. a “'master’” or “blanket’” policy insuring the Property which is sipisfactory to Lender and which provides
insurance coverage in the amounts. for the periods, and against the hazaras Londer requires, including fire and
hazards included within the term extended coverage.” then:

fi)  Lender waives the provision in Uniform Covenant 2 for the monihiy payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Propentyand

(ity Borrower's obligation under Uniform Covenant 5 1o maintain hazard insaraace coverage on
the Property is deemed satistied to the extent that the required coverage is provided by the’Owiers Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a joss to
the Propesty, or to comman jweas and tacilities of the PUD. any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sceured by the Sceurity
Instrument, with any exeess paid to Borrower,

€. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable to insure that the
Owners  Association maintains a public liability fasarance policy acceptable in form, amount, and extent of

coverage to Lender. 91137313

MULTISTATE PUD RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160 8/90
Page 1 0f 2

< 7 o VMP MORTGAGE FORMS 1313;203-8100 (BO0I521 7291




- T
UNOFFICIAL COPY

06/6 041E wiod Zioy vbeg

JAMOLIOgE-

(reas)

o

FELLATL G

(1eag)

1amoLiog-

(1eag)

RAOLIG-

Japry anNd Sy Ut pantiuad SUO!S!M‘Nd PUE SUDY ayj Ol saude par sdanom Jpmosiog ‘MO39 ONINDIS A8

Qamard Bunsanhal JamonIog) o 219pUY

woyy son0u uodn 1S Yim ‘ojqeded aq [[TYS puR e AON AT I WARAZINGSID JO 3eP AP WoL) IS
JE2G |[BYS SIUNOWR ISy ‘1udwAed 10 WU INI0 0) 3a3r JIPUIT PUT MmONoy SLay) uannse] (unsag o
£Q paunads Jamouiog JO 1G3p JRUONIPPE Aw0d3q |1kys 4 ydesBrred sigr Japun Japui] AG pasingsip swunowe fuy
‘woy) Ked ABW 19PUTY UIY) ‘INP UIYM SIUNUSSISSE pur Sanp (J1d <ed 100 $30p IamoLIDY § ‘SAPAAY ‘]
*J3pUdT 01 AqIdaaceUR YORBINOSSY SIaux ) =1 AQ pauimiuiein

s3w2a00 oousinswy Anjigen ongnd Ay SuLapUA Jo 193jJ2 A1 JABY PINGM YoM LondL Ldr (A1)
SO AUDNIRIOSS Y

91337315

sisuaQ A Jo uawdSeusui-) s Jo uondwnsse pue wawaeumu jeuoissopoud Jo ouRIIILY (W)
1IPUYTY 01Uy

ssa1dx 24y J0J 51 uoisiA0sd ay) §) , SINSWINIOE WAINMSUOY). , 3¢) jo uoistacid Aue 0) autpuswe Lue (1)
'UIRWOP USRI

40 uoppUWOpUOY Aq Buiyer v Jo a5 Yy i Jo KNENSEd 12410 JO dstf AQ UGHINLISIP [RIUBISQRS JO 31D 2yl Ut Mot
£q pasinbas uonsumL?) 10 JuawuOpURGR 10) 1dadXd *Q[1d A JO UONBURILG 10 JwAwUopURgE Ay (1)

00 Wasued 10 Apddosd MY IPIAIPANS 1o vorued 13RI IASUED  UANLM
JOUd §JapUDT Yua PUB JOPUT 01 3DUoU YR 1d35X%3 10U |{BYS JOMOLIOE SN0 JOM 5IAPUNT
"G IMRUSAD]) WUOJIL] W papiacid
SB IUSWRISY] AIUNeG A AQ PN swns Yy 0) 19pud AQ pajdde aq jeys spaanad yong apuay o pied
3q ([eys puB pouBIssk £GaIdy UB ‘UONBUILIIPUOD JO NN| UL HIUEAIALDD UR JOI 10 *(J)d Y JO SANHIL) PuB SEUR
uourwiod Y 10 Auadosd a4 jo wed Aur 10 |[B Jo BuiE JYI0 JO UONRUWLAPHO AUR YA ONDIILOD U] JIM0LI0F
a1 ajqeded ‘eruanbasuos Ja 1o3:p ‘sefwmp Joj wiw 10 preme Aue Jo spaxdnxd ayj ‘uopEUwRpEL) g




