UNOFFICIAL COPY

91437365

+ DEPT~31 RECORDING

$18.29

. The4ss TRAN 2331 (8/26/91 $1:42:00
, B tD *-91-437365

. (00K COUNTY RECORDER

[Space Above This Line For Recording Dataj

MORTGAGE

THIS \&i%ﬁjl;“l:]\'ﬁir Iy !ilsxlrugjtglph:]\ Ern;n THD e AUG USI‘23pl991 ...................... . The

ITI(IHL_;IL()[' I\ ...........................................................................................................................................................

051822156

which iy org: IIII/uI ad et under e ui nul \-.lnm uhin N

0.W,_ Nor:n ave, Chicado, Illineis. 60635.‘,..._.'.'.'_'.'..,...,,.., ...............................
CLender™s. Borrower owes Lender the prindipa <am of SEVENTY. THOUSAND, . FOUR. HUNDRED- AND - NO../10Qwrm.
Dollis (1788 0.00 . ). This debt is evidenced

by Bosrower's note dated the same date s this Secamty Instrument £ Note™, which provides for monthly pasments.,
with the full debt, it nat paid eartier, due and payable ons STOTEMBER 1. .202) . . e Fhas Secunty Instromemt
cectires 10 Lender: t the repayment of the debt evidenced by the Note, with interest, il :H remew ity e fensions and
midifications of the Notes b1 ahe payment of afl other sunily_sh mterest. advanced ader pacagraph 7 1o protect the
seeurity o this Seenrity lstrument: and (¢ the pertogianee ol Redeser’s covenants saind agreemenis e this Secuniby
fstrument and the Note. For this purpose. Borrower does bereby maitage, grant and convey to Leader the tolfowiny
deseribed property Jocated in OOQK. o Coumy, HEmos

LOT 84 IN PASQUINELLI'S FAIR MEADOWS FOURTH ADDILTOM BEING
A SUBDIVISION OF PART OF THE NCRTH EAST 1/4 AND PAR(C OF THE
EAST 1/2 OF THE SCUTHEAST 1/4 IN SECTION 14, TOWNSHIP 3%
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
QOOK OOUNTY, ILLINOIS.
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5. Hazard or Property Insurance, Borrower shall keep the improsements now existing or herealicr erccted on the
Property insured against boss by fire, huzards included within the term “exterded coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insueance shall be maintained in the amounts and tor the
periods that Lender requires. The insurance carreer providing the nsurance shall be chosen by Barrower subject to Lender s
approsal which shall not be unreasonably withheld, 11 Borrower fails (o maimtain coverage described above, Letuder may, al
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insuranee policies and renewals shall he aceeptabie o Lender and shall mclode o standard mortgage ¢l
Lender shall have the rght to hold the policies and reaewals. I Lender sequires, Borrower shall prompily give o Lender all
reeeipts of pard premivms and renewal notices, In e event ol oss, Rorrower sl give prompt notice 1o the isurance
carrier and Lender. Lender may mihe proof ol loss if not made promptly by Borrower.

Enfess Lender and Borrower othersise agrec in wrshing, insurance proveeds shiadl be applied o restoration ot iejas
ol the Properts dwmaged, it the restoration or repae s cconomieally feasible and Lender's secuiny s ol fesseniad 1 the
restosation or repair s ol eeomomically teasible or Lender’s secunty would be lessened. the wsurance procecds shatl 1w,
applied 10 the supis secured by this Security Instrument, whether or ot then due, with any exeess pand to Berrowes !
Borrower abandois Ahe Property, or does notsutswer within 30 days a netice from Lender thi the insurance carmier has
altered to settle u claiin, then Lender may collect the insurance proceeds. Leader may use the proceeds o repah o iestore
the Property or o pay|suns secured by this Security Tnstrument. whether or not then due. The 30-day period witl begin when
the nolice is given.

Uttless Lender and Barrower othersise agree inownting, any apphication of proceeds to principal shall ot extend or
postpone the due date of the mansly payments referred o n paragraphs 1and 2or change the amount of the paynwins, 1
ancler pargraph 21 the Propertd iy avguiied by Lender, Bonower™s right 1o any insarance pohicies and procecds resaliing
from damage 1o the Property priss 10 the sequisition shall piss 1o Lender to the extent of the sums secured by this Securiny
Instrument immediately prior to the agguiyitis,

6. Occupancy, Preseryvation, Maintenance and Protection of the Propertys Borrawer’s Luan Application:
Leaseholds. Borrowet shall oceupy. extablisti, i use the Propeny as Borrower's priscipal residence withn sixty days alter
the execution of this Securily strument and ssationtinge 0 oceupy the Property s Borrower’s principal residence for
least one year after the date of occupaney, gt dender otherwise agrees i wntng. which comsent shall not be
uneeasonably withheld, or naless extenuaing circursiaces exist which are besond Botrow e “yoamtiod, Bormser shatt na
destroy, damage o impair the Property alfow she Proparty o deterzorate, o comnit wasie on the Property. Borrower shall
be in el it amy Torfeiture action v proceeding, swhether vt or crimat, as began that in Lemder' s good fnth judgment
could result in forfeiture o the Propesty or otherwise mavesiziy impair the tien created by this Secanty bistrument or
Lender's security imterest, Borrower nray cure such adefault s edistate, as provided in parsgeaph 18, by vausing e action
or proceeding o be dismissed with s rehng that, i Lender's pood Lt Setermimntton, prechudes forteitare of thie Borrower's
interest i the Property or other material impadement of the lien eréated by this Securily lostrament or Lender's sevarity
interest, Bortower shall also be i default it Borrower, during the 16 application process, gave materndly tabse or
indceurate mformation or statements o Lender tor failed to proside Lesder wah any material information) in connechon
with the Toan evidenced by tlie Note, inctuding. but net linmted 1o, sepresentatims concemning Burrowes's oceupancy of the
Property as a principal tesidence. 1 1his Security Tnstrament s on i Jeasehold, Brvpacer shatl comply swath all the provisions
of the Tease. 11 Borrower acquizes Tee title 1o the Property. the leasehold and the fee tneshadl nt merge unless Lesder igrees
1o the ergee in writing,

7. Protection of Lender’s Rights in the Property. {1 Borrower fils e perfoinn the covenants i agreaments
contained in this Seeurity lnstrument, or tere s o degal procecdimg that may significantiyitfect Lender's nghis in the
Property tsuch s d proceeding in binkruptey . probate, for condennation or forfeitie or o enforg lass or regutitions ), then
Lender iy do and pay for whatever is necessary to protect the value of the Property ad Lendecsigits in the Property
Fender's actions may inckade paying any sums seeured by adien which Tas priosty over this Seeurity” tesiiment. appraring
i court, paying reasonble attorneys” fees and eatering on the Property o make repairs. Although Lendedmay Lihe action
under this paragraph 7. Lender does not hine to do o,

Ay amounts disbursed by Lender under this pavigzraph 7 shall become addinonal debt ot Borower seeured by dhis
Security Jnstrument. Unless Borower and Lenider agree taother terms of paymient, these timouis shalb bear interest from the
dare of dishursement ag the Note rate atd shalt be pavable, with anterest upon notice Iron Lender o Borrower reguesting
payment,
8. Mortgage Insurance. 1 Lender tequived muttzage saranee as a condition of making the foan secared by s
Securits fastrument. Bortower shall pay the premiunms required 1o neyimiam the maortgage insiance an cffecr. 1L for am
reasen, e mortgage iosurance coverage required by Lender lapses or ceines to be i ettect, Bormower shall pas b
preminms reguied o obtun coverage sabstantially equivalent to the morteage msance previously o etlect, at i oy
substantially equisalent to the cost o Borrower of the morzage insoriiee piey oushy e eftect, trony an alermate morteage
nstres apprssved by Lomder, 18 substantiably cyquivahent murigage imsurance coverage 1y not i aifable. Borower shall pay o
Lender cach month a sum equal e one-twedith of the vearly mortgage insuranee premium being paid by Borrower when the
msurance coverage lipsed or ceised 1 be aelleet. Lender will aeepl, use and rerin these pay ety ds i Joss cewenwe in heu
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16, Borrower™s Copy. Borrower shall he given one conformed copy of the Note smnd of this Seowts Tistrument.

17, Cransfer of the Peopeety or a Henelichl Taterest i Barvower, 10a0bor iy pint of the Priopesty or any interes
e it i sald or tansfered (or i 8 beneficond imterest in Bormwer s sold or sransterred stod Borrower s not a nataral person)
witheut Leder™s prioe writien consent, Lender may, at its apon, sequie immiedeate payment in fufl of all sums secured by
thin Security Instrament. However, Uiis option shall not e exercised by Lender i evercise is prolibied by federad Tew as ol
the date of this Security Instrumen.

It Lender exercises this aption, Lender shadl give Borrower notice of aceelenation. The notive strdl pros ide o pereod
of vof less than 20 days from the date the notice s delivered or madiled within which Boreower must pay all sups secured by
this Security Tnstrament, B Borrower Tails 1o pay these sums prior to the exparation of this period, Lender may invohe any
remedies pernntieed by this Secunty Tnstrament wathout further iotice or demand on Borrower.

18. Borrower's Right 1o Reinstate, I Borrower miccts vertan conditions, Borrower <hall have the nighe 1o bave
enforcement of this Securiny: Bistrmnent discontimued at any B pesor to the carlier of: G085 day s tor such other peresd as
applicable law may specilys tor einstatements betore sale ol the Propeny pusaant 1o amy power of sale contained w this
Security Instrmeénts or thy entey of o qudgment enforcing thas Security Instrament. Those conditions are shat Borrower:
pas s Lender atil sams which then woukd be due under this Securies Tnsteament and the Note as 18 oo aceeleration had
evearred: (hy vures 2us defanlt of any other covenants or agrecments: (00 pass all expenses incurred o eforcing this
Security dnstrumentinchading, by not fimited to. reasonable attomeys” feess and tds takes such action s Lender may
reasemably require tossiee that the fien of this Securny Insirument, Lender™s nighits in the Property and Borrower's
oblizanon e pay e sumssesvred by this Security Insirument shall continne unchanged. Upon seinstatement by Borrower,
this Security Instrument and <neShligations seeured hereby shadl rensan fully eflective as ol ne acceleration had oceurred.
However, this right to vefastate Shidbaot apphy in the case of aveeleration under paragraph 17

14. Sale of Note: Change of Foaa Servicer. The Note or o partiad interest i she Note gogeiher with this Securin
[ostruments mias be sold one or mere Aeés withowt pror netice ta Berrower, A sale may resalt in o change mthe entity
thunowt as the Loan Servicer™s tha volivet seamhly payments due under the Note and this Security insteament. There also
may be one or moge changes of the Loan SEovicer onrelated 1o safe of the Note, B there o change of the Loan Servicer.
Borrower will be gisen written notice of the Chiange i aceardance with paragraph 1) above and apphicable Law . The e
will state the name and sddress of the new Foan SEeager and the addiess o which pay meiis shoudd be made. Phe notiee wall
adso contain any other information required by applizabic lisw,

20, Hazardous Substunces, Horrower shall tor canse or pegnut the presence, use. disposal, storage, or iebease of
amy Hazardous Substances on or in the Property. Borrowe™ shadl not do, nor allow anvene else 1o docany thing affecting the
Property that is in viotation of any Envivonmestad {aw . Thogreepding two sentences shall aot apphy o the presence, ase, or
storage on the Property ol smiall quantities of Flazardous Subatinees that are generally recognized 1 be appropriale 1o
normal residenial uses and 1o noaintenance of the Property.

Burrower shall promgly give Lender wntten notice ol any peyigauon, clanm, demiand, law st op other actiog by
any governmental or regulatory agency or private party anvelvide dhe Propenty and any Hazardous Substance or
Environmental Law of which Borrower bis actual koo ledge. W Borwer brams, o is notificd by any povermmental or
regulatory authorits that any remwval o other remedimion of any Hazandond Substance altecting the Property is necessars,
Korrower shall promptly tabe all necessary remediad avions in accordance wiherideonmental Law.

As ised e this pagagiaph 20 Hazardoas Substanees™ are those substinee adbaed s tonic or Bazardoas substances
My Emvaronmental Law and the foowing substances: gasoline. heresene, other fanmaibie or toxiz petroleum products, tovie
pesticides and herbicides, volatile solvents, materials continmmy isbestos or formabdebvde. and radioactive materials, As
used i this paragraph 200 “Eavironmental Law ™ means tederal -l and Jawes of the poesdicnon where the Property s
Jocated that relne to healthy salety or environmental protection.

Nos-Usirors Covexants, Borrower and Lender further covenant amd agree as tollows:

21 Aceeleration: Remedies, Lender shall give notice 1o Borrower prive to acceleratied Foltowing Borrower’s
breach of any cosenant or ggreement in this Security Indrument ¢hut nat prior te acceleratinn arder paragraph 17
unless applicable law provides othersiser, The notice shal) specily: ) the defasltz thi the action reqpeiied 1o cure the
delault: ted o date, pot less than 36 days Trom the date the notice is given to Bogrower, by which thedelault nuast he
vured: and (d) that failure to cure the delault on or before the date specified i the notice may resoli o aceeleration of
the sums secured By this Secarits Tastruarent, focecloseee by judictsd proceeding mnd vale of the Property, Yhe nnfice
shall further inform Borvower of the righl to reinstate alter aceeleration and the vight to assert in the foreclospre
praceeding the nog-existence of a defaukt v any other defense of Barrower to acceleration and Toreclosure, I the
defanlt is not cured on or hefore the dite specified in the notice, Lender at its option may reguire immediate payment
in full of alt sums secured By this Security nstroment without further demand and may foreclose this Seearity
Lastrument by judicial proceeding. Lender shiail be entitfed (o eollect all expenses incurred in pursaiog the remtedies
pravided in this paragraph 20, including, but nol limited to, reasonable atforness” fees and costs of itle evidence.

22, Release, Upon payment of all swins seeured by this Securts strnaent, bemder shald redease ts Securns
Instrument withow charge to Borrower. Boprower shall pay any recordation costs,

23 Waiser of Homestead, Borrower wanves al right of homestead oxemption i the Property.
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24. Riders (o this Security Instrument. If one or more niders are executed by Bomower and recorded together with
this Security Tastrument, the covenants and wgreenwents of cach sueh rider shall be incomporited into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the nider(sy were a parl of this Sevurity

Instrument, {Check applicable boxies)
[ Adjusiable Rate Rider [ Condominium Rider (3 1~ Family Rider

(] Graduated Payment Rider [ Planned Unit Developmem Rider (3 Biweekly Pavmeat Rider
[ Balloon Rider 3 Rate Improvement Rider [ Second Home Rider

R Other(s) [specify) LOAN RIDER
By S1GMinG Brrow, Borrewer accepts and agrees o the terms and covenanis contained in this Security inseramets
and in any rider(s) executed hy Borrower and recorded with it.

................................................................................................ {Seal)
SHIRLEY ANN CHILLIS  ~Bomower

S2y-sf-E30f ...

Social Sccurity Number .7

{Sealy

Social Security NUIBET ..o s s

[Space Baluw " b's Line For Acknowiedgment]

& oo i
STATE OF ILLINDIS, covrvvcniincane veevinesinmseenasssnilne e canesneesees COUIHY 882

N \
I iy 7S N e Y
a Noy blic in and for said county and staie, cenify that S ree AN S S

personally known 10 me to b Ihe same person(s) WhOSe MMEES) ..o G20 i e ——
subscribed 1o the foregoing instrument, appeared before me this day in person, and ackpowzdged that .7 We e

signed and delivered the instrument s .. po R
set forth,

r

. . . <z
Given under my hand and officia) seal, (NS o davof .. .

Commission expires:

OPFICIAL SEAL

PATRICK W ODRIEN
RAYMOND F SEIFPERT POTARY PUBLIC STATE OF ILLINDTS
ST PAUL FEDERAL BANK FOR SAVINGS MY COMMISSION EXP. APR 10, 1993
6700 W NORTH AV

CHICAGO, IL 60635

BANKERS SYSTEMS, ING.. §T. CLOUD, MN 56302 (1-800 397-2341) FORM MD-1 4. 2891 Form 3014 880 (pave & of b pares)
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LOAN RIDER

LOAN NO.
DATE 051822156
ADGUST 23, 1991

THIS RIDER 15 incorporaled into a certain Securnity instrument dated of even date herewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings {the “Lender”) to secure a mortgage
indebtedness. said Security Instrument encumbers real property commonly described as:

15641 DANTE DRIVE, SCUTH HOQLLAND IL 60473

(PROPERTY ADDRESS;

1.) Borrower and Lender agree thai notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby aiitho.ized to charge a reasonable fee for the preparation and delivery of

a refease deed.

2.) Borrower and Lender agree that if the Feders' National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender 57ights under the Secunty Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREQF. BORROWER has execuled this RIDER

Borrower

SHIRLEY ANN GHILLIS
91437365

Borrower

2384 NOV 84




