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MORTGAGE

O/

THIS MORTGAGE (*Security instrument”) is given on AUGUST 26TH 1991 . The mortgagor is

JOSEPH M. SCHMIDT AND TYRQRELL J. SCHMIDT , HIS WIFE .

("Borrower™), This Security Instrument is given (o ORAPER AND KRAMER INCORPORATED

which is organized and existing under the laws of  ILLINOILS » and whose
wddress is 33 WEST MONROE STREET

CHICAGO,. ILLINOIS 60603 Lander”), Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY THOUSAND SIX HUNDRED -AwWD 00/100
Pallars (US. & 130,600.00 )

This debt s evidencad by Horrower's note dated the same date oy this Seeroty dnstrumient ("Note™), which provides for
monthly payments, with the tull debt, i not paid carlivr, due and pavable on SEFTEMBER 01 2021 .
This Security [nstrument seeures o Lender: () the repayment of the debt evidenced by theNoie, with interest, and all renewals,
extensions and moditieations of the Notes () the payment of wll other sums, with interests udvanced under paragraph 7 o
protect the seeurity of this Seeurity Instewment; and (€} the pertformance of Borrower's covemris amd wgreements under this
Seeurity Insteument wnd the Note, For this purpose, Borrower does hereby mortguge, gt umd convcydo Lender the followin

deseribed property lovated in COOK County, thmis',.

340 of N 3 o

SEE LEGAL RIDER ATTACHED

which has the address of 2810 BELLE LANE , SCHAUMBURG
Minols 60194

[Steeet, i),

"Property s

70 Code] ("Property Adidress™)
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payments wiay o longer be required, at the option of Lender, i mortgage insuranee coverage (in the amount and for the perid
that Lender requires) provided by wi insurer approved by Lender again beconmes availuble and is obtained, Borrower shall pay
the premiums required to maintain mortgage isurance in effect, o to provide a loss reserve, antil the reguirement Tor morgage
insurance ends in accordimee with any written agreement between Borrower and Lender or applicable L,

9, Inspection. Lemder or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior W an inspection specifying reasonable cause for the inspection,

10, Condemantion, The proceeds of any award or clidm Tor dimages, direet or consequential, in conneetion with any
condemnition or other taking of any part of the Property, or for conveyanee in liew of condemnation, are hereby assigned and
shall be paid to Lender.

T the event of i total taking of the Property, the proceeds shadl be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess poid o Borrower, In the event of a partial taking ol the Property in which the fuir
narket value of the Property immediately betore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shull be reduced by the wmount of the proceeds nwltiplied by the tfollowing fraction: (a) the total
amount of the sunpecured immediately betore the wking, divided by (b) the fair market vidue of the Property inuediately
hefore the taking. Ay balance shall be paid to Borrower, In the event of o partial taking of the Property in which the fuir
market value of the Preperty immediately before the taking is less than the sunount of the sums secured immediately before the
taking, unless Borrowerard-Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied to the sums secwed by this Seeurity Tnstrument whether or not the suns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenmor offers to make an
award or settle a elaim for daniiges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply.the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Seeurity Instrument, whetheiCor not then due,

Unless Lender and Borrower otherwise gvee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis refereed (o in paragraphs 1 and 2 or change the amount ol such payments.

H. Borrower Not Released; Forbearnnee Gy Lender Not o Wadver, Bxtension of the time Tor payment or modification
of amortization of the sums secured by this Seeurity ‘hsipiment granted by Lender to any suceessor in interest of Borrower shall
not operite to release the lability of the original Borrowzr or Borrower's successors in interest. Lender shall not be required 1o
commence procesdings against any suceessor in interest or fefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason v sny demand mide by the original Borrower or Borrower's
successors in interest. Any forbearance by Lendes in exercising day sight or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severd Linbilits; Cossigners, The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns o Lendee and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several,"Any Borrower who co-signs this Security
Instrument but does not exceute the Noter (@) is co-signing this Sceurity Instrumenconly to mortgage, grant and convey this
Borrower's interest in the Property under the terms of (his Seeurity Instraments ()45 568 personably obligated 1o pay the sums
secured by this Sceurity Instewments and (¢) agrees thit Leader and any other Borrower sy sgree to estend, modily, forbear or
make any accommoddations with regard to the terms of this Seeurity fnstrument or the Note,without thit Borrower's consent,

13, Loan Chuarges, 11 the loan secured by this Seeurity Instrument is subjeet o a faw whielosets maximum logn charges,
and that law is tinally interpreted so that the interest or other loim charges collected or to be colleges in connection with the
foun exceed the permitted limits, then: ) any such Toan churge shall be reduced by the amonnt necesan’ to reduce the charge
to the permitted limit; and (b any sums already collected from Borrower which exceeded permitted limitsiwill be refunded to
Borrower, Lender may choose o make this refund by reducing the principal owed under the Note or oy muking & direct
payment to Borrower, 1o refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayient charge under the Note,

14, Notices, Any notice to Borrower provided (or in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notiee shall be directed 1o the Property Address
or any ather wddress Borrower designates by notice to Lender, Any notice to Lender shall be given by fivst ¢lass mall o
Lender's addross stated herein or any other address Lender designates by notice to Borrawer, Any notice provided for in this
Seeurity Instrument shall be deenmied 1o have been given o Barrower or Lender when given as provided in this paragraph,

15, Governlng Law: Severability, This Security  Instrument shall be governed by federnt law mnd the Juw of the
jurisdiction in which the Property is foeated. In the event that any provision or clause of this Security {nstument or the Note
conflivts with applicable law, such conflict shull not affeet other provisions of this Security Instrument or the Note which can be
given ettect withour the conflicting provision, To this end the provisions of this Security Instrunient and the Note are declared
(o be severable, ‘

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

- Form 3014 9/90
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TOOETHER WITH alf the improvements now or hereafler erected on the propenty, and all casements, appurtenances, and
fistwres now or hereafter u pnt of the property, Al replacements und additions shall also be covered by this Security
Instrument, Al of the foregoing In referied 1o in this Secarity Tnstrament as the “Mopeny.”

BORROWER COVENANTS thut Borrower is lawfully scised of the estate hereby conveyed and him the sight 1o mongage,
grant and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property againat all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenints for nitional use and non-uniform covenants with limited
viritions by jurisdiction to constitute a uniform security instroment covering real propenty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interests Prepuyment und Lite Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject w0 applicable taw or to a written waiver by Lender, Burrower shall pay 10
Lender on the day monthly payments ase due under the Note, until the Note is paid in full, 2 sum ("Funds") for: () yearly taxes
and assessments which may attuin priority over this Security Instrument s a lien on the Propeny: (b) yearly leasehold payments
or ground rents on the Propesty, if any; (¢} yearly huzard or property insurance premiums; () vearly flood insirance premiums,
if uny; (e) yenrly taogige insurunee premivms, if any; and (£ any sums payable by Borrower to Lender, in accordance with
the provisions of parngrneh 8, in liew of the payment of montguge insurance premivms. These items are called "Escrow Jems,"
Lender may, at any timeteet and hold Funds in an amount not to excecd the maximum amount o fender for a fedesully
refated mortgage loan muy vearie for Borrower's escrow iiccount under the federal Read Estate Settlement Procedures Act of
1974 as amended from time o 4w 12 U.S.CL Section 2601 1 seq. ("RESPA™), unless another Taw that applies to the Funds
sets i esser amount, I so, Lender iy, at any time, colleet and hold Funds in an amount not 10 exceed the lesser amount,
Lender muy estimate the amount of unds.due on the bisis of current data and seasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wibapplicable low,

The Funds sholl be held in an institutiop-whose deposits are insured by o federal agency, instrumentalily, or entity
(including Lender, if Lender is such un institution) or in any Federal Home Loan Bank. Lender shall upply the Funds 1o pay the
iscraw ltems, Lender may not charge Borrower for !v,lduu. and applying the Funds, amually analyzing ithe escrow account, or
verilying the Escrow Ttems, unless Lender pays Borrower irierest on the Funds and applicable Jaw permits Lender 1o mike such
o churge, However, Lender may require Borrower to pay i ong-time charge for an independent real estate tax reporting service
used by Lender in connection with this loun, unless applicable: law provides otherwise, Unless an agreement is made or
upplicuable Iaw requires interest (o be paid, Lender shall not be vequied to pay Borrower any intesest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Leader shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits weid iebits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security” for all sums securced by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitied to be held by applicable Juw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. If 1he waeunt of the Funds held by Lender at any
time is not sufTicient to pay the Escrow ltems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall puy 1o Lender the amount necessary 10 make up the deficiency. Borrower shali-mzie ap the deficiency in no more than
twelve monthly payments, st Lender's sole discretion.

Upon payment in full of all sums sccurcd by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior o the acquisition or sale
of the Property, shall apply uny Funds held by Lender an the time of acquisition or sale as a credit aezna the sums secured by
this Sccurity Instrument,

3, Application of Payments, Unless applicable law provides otherwise, al) puyments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment churges duce under the Note: second, to amounts piayable uider paragraph 2:
third, to interest due; fourth, 1o principal ducs and last, 10 any late churges due under the Note,

4. Charges: Liens, Borrower shall puy ull taxes, assessments, charges, fines and impositions attributuble to the Propenty
which may attain priority over this Sccurity Instrument, and leasehold puyments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed puyment, Borrower shull promptly furnish to Lender all notices of amounts 1o be paid under this paragraph,
11 Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shull promptly discharge any lien which hus priority over this Security Instrument unless Borrawer: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfuctory to Lender subordingting the lien to
this Security Instrument, If Lender determines that any pant of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy ahc lien or take one or

more of the actions set forth above within 10 days of the giving of notice,
[}
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UNIT 128=D=2010-TN TOWNE PLACE URST COMDOMINIUM, SCHAUMBURG, ILLINOIS, Al
DELINEATED O A GMRVEY OF TUE FOLLOWING DEACRIBED REAL ERTATL:

TOWNE PLACE UNIT 6, JEING A SUBDIVISION OF PART OF 'TUE EAST 1/2 OF SRCTION 24,
TOHHSHIP 41 NORTI, ®A8UZ 9, BAST OF THE TUIRD PRINCIPAL MERIDIAN, 1IN CODX COUNTY,

ILLINOIXS.

WIHICH SURVEY IS ATTACHED 48 KXHIBIT "A™ TO THE DECLARATION OF CONDOMINIUM
MHERSUIP RECORDED IN TIWE ©fYiICE OF THE RECORDER OF DEEDS OF COOR COURTY, IYLLINOIS
1991 AS DOCUMRNT NUMuRR 91=2133,25), TOGETHER WITH A PRRCCRTAGE OF TIC

OoNn MAY 15, §

COMMON ELEHENTS APPURTHUHANT TC SALD UNIT AS SET FORTU IN SAID DECLARATION, AS
AMEUDED FROM TINE TO TIMR, WHICH PERCENTAGE SUALL AUTOMATICALLY CHANGE 1IN
ACCORDANCE WITH TUE AMEBNDED DECLARACLOMS AS SAME ARE FILED OF RECQRD.

MOR'PGAGOR ALSO HEREBY GRANTS TO MORYTGACLEE Irs &

) NGO UL DY D 5 BJCCESSORS AND 3
.A"a ‘RILMH:‘S“‘I\ND t:.l}Sl:.f'lh.N'.l‘S APPURTENANT 'O 'I‘IHI') ABOVE IJI':SC;;JIHED R!:I\:Sgésr\"ib‘f-‘
.l"il‘.. R l*Gll§".v AND BASEMENDTS FOR THE UBENEEFLDYT OF SATD PROVEWCRY SEY ORI Il;;'
VIt AFQREMENTIONED DECLARANTLOM OF CONDOMINLIUM, o B

THIS MORTGAGE 18 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRKICTIONS, CONDITIUNS,

COVENANTS AND RESERVATIONS CONTAINED IN SAID DECI ¥ L1
cov ) SER M : SCLARATION XDE SAME AS 1
CHE PROVIS.IONS OF SAID DECLARATION WERE RECITED AND S'.!‘IPULI‘:‘LJD Al Lf’ING'l"?lUG“

HEREIN.
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507512
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is minde this « a2, day of . .

o . 4 PI‘P‘ ’ : l??.l o
and s incorporated into and shidl be deemed 1o wmend” and supplement the Mortgage, Deed o Trust or Security
Deed (the "Seeurity Instrument™) of the same date given by the undersigned (the "Borrower™) to seeure
Borrower's Note o

DRAPER AND KRAMER INCORPORATED

of the same dnte and covering the Property deseribed in the Security Instrument and located at:

(e "Lender”™)

2815 BELLE LANE SCHAUMBURG INL 60194

[Moperty Addien]
The Property iscisarsa unit in, together with an undivided interest in the common ¢lements ol i comlominium

praject known as: ‘
TCWNE PLACE WEST
[Nitme o Comdimmnnnn Prject)
(the "Condominium Project™). U8 e owners issocition ar ather entity whivh acts for the Condominium Project
(the "Owners Awsociition™) holas St property for the henetit o use of iy auembers or sharcholders, the
Property abso includes Borrower's aaterdst in the Owners Asociation and the uses, proceeds wind benelits of
Hurrower's inlerest,

CONDOMINIUM COVENANTS  tnspidition to the covenants and agrecments e in the Security
{nstrument, Borrower aid Lender furether covenmt angd agree is Tollows:

A Condominium  Obligations,  Borrowe! shall perform all ol Borrower's obligations under the
Condominium Project’s Constituent Docusments, “Fie ZConstituent Docatnents® are the: 1) Declaration or any
other document which creates the Condominium Project "t by Taws; dib code ol regulations; and fiv) other
cquivalent documents, Borroser shall prosptly piy . whenabaoall dues and assesanents impesed parsaant o the
Constituent Docinents,

B, Huzned Insurance. So long us the Owners Associatio tmaintaing, with o generally aceepted insutanee
carrier, o "nuster” o "blanket” policy on the Condominium Project whizh i satisfactory 1o Lender and which
provides insuranee coverage in the umounts, for the periods, and againnt O hazards Lender wquires, ineluding
fire and hizards included within the term “extended covernge,” then:

(1) bender waives the provision in Uniform Covenant 2 for themonthly payinent o Lender of
anetwelfth of the yearly premium installments for hazard imsarance on the Praperty? und

(i) Horrower's obligntion under Uniform Covenant § to naintain hazard igsivanee coverage oh the
Property is ddeemed sutisfied to the extent thit the required coverage is provided bythe Cwners: Awociation
pulicy,

Borrower shall give Lender prompt notice of wny fapse in requited havad insurance coverape,

In the event of a distribution of hazard insurunee proceeds in liew of restoration or tepale follawhag a loss 1
the Propenty, whether to the unit or to commuon clements, any proceeds payable to Borrower are hereby assigned
urd shadl be paid to Lender for application to the sums seeured by the Security Instrument, with uny excess paid to
Horrower.

2o Public Linbility tnsueance, Borrower shall take such netions oy may be reasonable to insure that the
Owners: Association: maintains w public fiability insuranee policy aceeptable in form, amount, and extent of
eoverige to Lender,

MULTISTATE CONDOMINIUM RIDER-Singilu Eamily-Fannln Moo/Froddio Mac UNIFORM INSTRUMENT Form 3140 9/90
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