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Equity Credit Line Mortgage

THIS MORTGAGE ("Securlty Instrumont®) Is givon on AUGUST 1% , 19931_. The morngagor
is Q. MARRIED TO JOHN R, SHEPRARD. HER HNUSBANR

(‘Borrowar‘).

This Security Instrument is givon to_The Filrst National Bank.of Ghlgeago

which is o Matlenalk. Bank.. organized and oxisting undor tho laws of _the United Status of M\m‘ica
whase addross Is&ns.im.i_ﬂma&_ﬂm__.&m‘a&?_ llllnols.ﬁ_Q.QlQ_( Loendar®). Borrowar owos
Londer tho maximum principal sum of IRVENIY=E Qo
Dollars (U.S. $ 15,000,900 ), or the aggragate unpald amount of all loans and any disbursements made
by Lender pursuant to that cortain Equity Credit Line Agroomont of ovon date horowlth axacuted by Borrowor
("Agreomont™), whichevor is loss. Tho Agroarmont is heroby incorporated in this Security lnstrumornt by roforonce.
This debt is evidonceod by the Agroomoent which Agroomont provides for monthly interest paymonts, with the full
dobt, it not paid earlier, cue and payablo live yoars from tho tssue Duto (us delined In the Agroemant). Tho Lendor
will providio tho Borrower with ¢ linal paymant natice at loust 00 duys bolore tho finul paymont must be mado. Tho
Agroemont provides that loang may bo mado trom tmo to time during tho Dinw Porlod {(as dolined in tho
Agreement). The Draw Perlod may bo oxtended by Londor in it sole discration, but In no event later than 20
yoars from the'<da o horgol. All futuro loans will huve the samo llon priarity as the original loan. This Security
Instrument socurgs2o Londor: (a) tho ropaymont of tho dobt ovidoncod by tho Agroomont, including all principal,
Interast, and other onurgos as provided for in the Agroomont, and all ronowals, oxtonsions und modilications; (b)
tho paymont of all oozr sums, with intorest, advancod undor paragraph 6 of this Socurity Instrumont to proloct
tho socurity of this Suevatys Instrumont; and (c) tho porlormance of Borrowor's covonants and agroemonts undar
this Socurity Instrument avd.tho Agreemaont und all ronowals, oxtonslons and moditications thoreol, all of tho
torogoing not to axcoud twico no maximum principal sum stated above. For this purpose, Borrowar doos heraby
mortgage, grant and convoy' tc Landor tho following doscribed proporty located in caak County,
Hinois:

THE SQUTH 50 FEET OF LOT 7.7d¢ MCOUIRE AND ORR'S ARBDOR VITAE ROAD 15

SUDBDIVISION OF DLOCK 4 AND T'AA'P PART OF BLOCK 5 LYING EAST OF THE
EAST LINE OF LINCOLN AVENUE IN WINNETKA, COOK COUNTY, ILLINOIS, IN
THE NORTHEAS?T 1/4 OF SECTION 20 AND THE NORTIHWEST 1/4 OF SECTION 21,
TOWNSHIPR. 42 -NORTH, RANGE 13, EAST CF THE THIRD DPRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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Pormanont Tax Numbaor: 05-20-204-004, ,
which has tho addross of 608 _LINCOLN AVE. WINNETKA
inols .6QQS3 ____ ("Proporty Adldrass®):

TOGETHER WITH all the improvomonts now or hareaflor oructod on the prooonty, and all aasaments, rights,
appurtonances, ronts, royahiles, minoral, oll and gas rights and prolits, claims,_ O domands with raspect to
Insurance, any and all awards macde lor the taking by eminoent domalin, wator rights s:.d stock and all fixtures now
or hereafter a part ol tho proporty, All roplacomonts and additlons shall also be ‘covired by this Securlty
Instrument. All of the forogoing Is referrod Lo In this Socurlty Instrument as the "Proporty”.

BORROWER COVENANTS that Borrowor Is lawfully soisad of tho ostato horeby convoyed ar.o has the right to
mortgage, grant and convey tho Proporty and that the Propeorty Is unoncumberod, oxcopt for-arcumbrances of
record. Borrower warrants and wlll defend generally the titlo to the Proporty agalnst all claims .and domands,
subject to any encumbrances of racord, There is a prior morigage from Borrower to _INVESTORS SAVINGS
BANK, F.S.8, dated .08/30/83% ____ and rocordod us document number_ 8925622931 |

COVENANTS. Borrower and Lender covenant and agroe as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when duo the principal of and interest on
the debt avidenced by the Agreement,

2, Application of Payments. All payments recelved by Lander shall be applivd first to Interest, then to other
charges, and then to principat.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehald payments or ground rents, if any. Upon Lender's roquest, Borrower shalli promptly
furnish to Lender all noctices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrowar shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, licanse fees and othar charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good {aith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notily Lender in writing of
the intention of Borrower 10 contast tha samae bafore any tax or assassment has beon increased by any interest,
penalties or costs, (b) Borrower shall first make ali contested payments, undor protest If Borrowor desires, uniess
such contost shall suspend the collection thereof, (c) neither the Property nor any part tharaeo! or interest therein
aro at any time In any danger of beoing sold, forfelted, lost or interferod with, and (d) Borrowar shafl furnigh such
sacurity as may bo required in the contest or as requested by Lender.

4. Hazard Insurance. Borrowar shall keop the Improvemeonts now oxisting or horeatfter erected on the
Property Insurod against loss by fire, hazards inciudod within the term “oxtended covorage™ and any olher
hazards tor which Londer roquires insurance. This insurance shall ba maintalnad in the amounts and for the
poeriods that Lonfor requires. Tho Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lendor's ar,.roval which shail not be unreasonably withheid.

All Insuranco polisius and ronowals shall be acceptable 1o Lender and shall include a standard mortgage clausc.
tandor shall have 1~z 7:ght 1o hold tho policies and renewals. It Lender roquiros, Borrower shall promptly gtve to
L.endor all recoipts o p2'd.nromiums and ronewal noticos. (n the event of loss, Borrowar shall give prompt notico
10 tho insurance carrier anct Landor. Lander may make proof of 10ss i not mado promptly by Borrowar.

Unloss Landar and Borrovrer othorwise agroee In writing, insurance proceoeds shall be applied 10 resioration or
rapair of tho Property damaged, i tho rostoration or repalr Is economically feasible, Lender's securlty is not
lossanod and Borrowar I8 not iri deiaut »ander this Security Instrument or tho Agreement. If tho restoration or repair
Is not economically feasible or Lendutr's security would be lessened, the Insurance proceeds shall be applied to
tho sums socured by this Security Insirzament, whothor or not then duo, with any excoss paid to Borrower. Il
Borrowor abandons the Proporty, or dcas not answer within 30 days a notice from Lender that the insurance
carrier_has offered to sottlo a claim, then Lender may colloct the insuranca proceods. Lendor may use the
procoods 1o repair or rostora tha Proporty or ic pay sums secured by this Security Instrument, whether or not thon
due. Tho 30-day porioc will begin when tha noucr te given.

if undor paragraph 18 the Propenty is acquirod ty Lionder, Borrowar's right to any insurance policies and
proceods rosulting from damage-to the Propearty prioi-t2.2e acquisition shall pass 1o Lendor to the extent of the
sums sactred by this Socurity Instrument immediately pnorr the acquisition,

8. Presorvation and Maintenance of Property; Loauetolds. Borrowor shall not desiroy, damage,
substantially change the Proponty, allow the Property to deterloraty, ar commit wasta. If this Security Insirument (s
on a isasehoid, Borrower shall comply with the provisions of the /zuse, and If Borrower acquires fee thle 10 the
Proporty, tho leasehold and fee titie shall not merge unlass Lender agror.s 10 the merger In writing.

8. Protection of Lendor's Rights in the Property. |f Borrower falis to pcninrm the covenants aind agreomens
containod In this Securlty Instrument, or thora Is a legal proceeding that may 3! nificantly atfect Lendor's rights in
the Proporty (such as a proceeding in bankruptcy, probate, for condamnation o7 1a anforce laws or roguiations),
then Londer may do and pay for whatover is necessary 1o protect the value of thy Property and Lender's rights In
tho Property. Londar's actions may include paying any sums secured by a fier) \vaich has priority ovaer this
Socurity Instrument, appearing in count, paying reasonable attorneys' fees, and enterinp Gi the Property to make
rapairs. Although Lander may 1ake action under this paragraph, Lender does not have t¢ dc sn.

Any amounts disbursed by Lender under this paragraph shall become additional deth of Zoirower secured by
this Securlty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these zmounts shall bear
Interest from the date of disbursemant at the Agreement rate and shall be payabie, with interest, ubat) notice from
Lender to Borrower requesting payment.

7. Inspoction. Lender or is agent may make reasonable entries upon and inspections of the Property., Lender
shall give Borrowaer notica at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, diract or consequential, in connection
with any condemnation or othar taking of any pan of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in tho avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agraee in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately befors the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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Mortgage

9. Borrower Not Roleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Socurity Instrument granted by Lender to any successor
in Interest of Borrower shail not operate to release the liabllity of the original Borrower or Borrower's successors In
intarest. Lender shall not be required 1o commance proceedings against any successor In interest or refusa to
extend lime for payment or otherwise modity amortization of the sums securaed by this Sacurlly Instrument by
reason of any demand made by the original Borrowor or Borrower's successors In Interest. A waiver in one or
more Instances of any of the torms, covenants, conditions or provisions hereol, or of the Agreement, or any pan
thereat, shall apply to the particular instance or Instances and at the particular time or times only, and no such
walver shall be deomed a continuing waiver but all of the terms, covonants, conditions and other provisions of this
Sacurlty instrument and of the Agresment shall survive and continue to remain in full force and oliect. No walver
shall be asserted against Lender unless in writing signed by Londor.

10. Succossors and Assigns Bound; Joint and Soveral Liabllity; Co-signers. Tho covenants and
agreements of this Security Instrumant shall bind and bonefit the successors and assigns of Lendor and Borrowaor,
subject to the pravisions of paragraph 15. Il thore Is more thun ont party us Borrower, each ol Borrower's
covenants ana-cgroements shall be joint and sovoral. Any Borrowor who co-signs this Socurity Instrument but
does not executs the Agreemont: () Is co-signing this Sacurlty Instrumont only 1o mortgage, grant and convoy
that Borrower's irterast in the Property undaor tho tarms of this Socurity Instrurmont; (b) Is not personally obiigatoed
1o pay the sums securod by this Sacurlty Insteument; and (¢) agroos that Lender and any other Borrower may
agreo to extend, moaiiy «Grboar or make any accommodations with ragard to the torms of this Securlty Instrumont
or tho Agreament withou! (at Borrower's cansant.

11. Loan Charges. 1t th( loan socurod by this Securlty Instrumont Is subject to a law which sots maximum loan
chargos, and that law Is tinally Interproted so that the Intorest or othor loan chargos collected or to be collected in
connoaction with tho loan oxcouc tho nermittod limits, then: (a) any such loan chargo shall bo rocducod by the
amount hecossary to reduco the churgo to the pormittod limit; and (b) any sums alroudy collected from Borrowor
which oxcoodod poermitted imits will Yo olunded to Borrower. Londor may choosue to make this rofund by
rocdducing tho principal owod under tho Aaroemont or by making a cirect paymont to Borrowor, If a rolund roducos
principal, tho reduction will be trontod (s a_partial propaymoent without any propayment charge under the
Agroement.

12, Noticos. Any notico to Borrowor providod lor in-this Security instrumont shall bo given by dalivaring It or by
malling it by first class thait untess appiicablo law requires use of another mothod. The notico shall be diroctod to
tha Proporty Addross or any othor nddross Borrowor dosiynatos by notico to Londor. Any notice to Lendor shatl bo
givan by first class mall to Londor's addross statod hoieli.or any other nddross Lendor desighatus by notice to
Borrower. Any notico provided for In this Socurity thstruntenr: shall bo doamod to have boon given to Borrower or
Londor whon given as providad In this paragraph.

13. Govorning Law; Savorability. This Socurlty Instrumont st be governod by foderal law and tho law of
Hiinols. In the event thut any provision or clauso of this Socurlty astrumont or the Agroomont conflicts with
applicablo law, such conllict shall not atfact othar provisions of this Jecurity Instrumoent or the Agroomoan which
can ba given effect without tho conllicting provislon. To this ond the provieions of this Socurlty instrumont and tho
Agroement aro declared to bo sevarable.

14, Assignmont by Lonctor. Londor may assign alt ar any portion of its Intorest haroundor and its rights grantod
heroin and In the Agroemont to uny person, trust, financial ingtitution or corporation s Londor may dotorminoe and
upon such assignmont, such assigneo shall theroupon succaod to all the rights, interssts, and options of Lendor
hereln and inthe Agreamont, and Londer shall thereupon have no furthor abligations or liakititles thorounder.

15. Transfor of tho Property or a Bonoficlal Intorest in Borrower; Dua on Sale. 1 rit.ar any pant of the
Proporty or any interost In it Is sold or transforred (or if t beneticial intorest in Borrowar is solif or_transtarred and
Borrowor Is not a natural parson) without Londor's prior writton consent, Lendar may, at {is.option, require
immaodiato payment in full of all sums securod by this Sccurity Instrumont. Howovar, this option shall not bo
oxorclsed by Londor if oxorciso Is prohibited by federal lnw as of the datu of this Socurity Instrumont,

it Lonclor oxorcisos this option, Londor shall give Borrower notico o accoloration. The notice shall provide &
period of not less than 30 days from tho dato the notica is dolivorad or mailed within which Borrower must pay all
sums secured by this Security Instrumont. If Barrowor falls to pay thoso sums prior to the explration of this period,
Londer may invoko any romodlos pormittod by this Socurlty Instrumont or tho Agreemont without further notice or
demand on Borrowor,

18. Borrowor's Right to Reinstato. [t Borrowor moots centain conditions, Barrowaer shall have the right to have
enforcement of this Securlly Instrument discontinued at any time prior to the entry of a judgmont enforcing this
Security Instrument. Those conditions are that Borrowar: () pays Londer all sums which thon would be duo under
this Securlty Instrumont and the Agreement had no acceloration occurrod: (b) curas any default of any other
covenants or agreoments; (c) pays all expenses Incurrod In enforeing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takos such actlon as Lender may reasonably requira to assure that the
llen ol this Security Instrument, Londer's rights in tho Property and Borrower's obligation to pay the sums securoed
by this Security instrumant shall continue unchanged: and (e) not use tho provision more frequently than once
avery five years. Upon rolnstatement by Borrower, this Security Instrumont and the obligations securad heraeby
shall remaln fully elfective as it no acceleration had occurred. However, this right to relnstate shali not apply In the
case ol acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accoleration; Remedies. Lendor shall give notice to Borrower prior 10 acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely afiect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: {(a) the dafault; (b) the action required to cure the defaull; (¢} a date, not less than 30 days
from the data the notice Is given to Borrower, by which the default must be cured; and (d) that fallure 10 cure the
default on or before the date specilied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall funher Inform Borrower
of the right to reinstato after accelaration and tha right 1o assart in the foreclosure proceeding the nonexistence of
a default or any other dafense of Borrower to acceleration and foreciosure. if tha default is not curad on or belore
the date specified in the notice, Lender at Its option may require immediate payment in full of all sums secured by
this Security Instr.munt without further demand and may foreclose this Socurity Instrument by judicial proceeding.
Lendor shall be entiird 1o collect all expenses incurred in lagal proceedings pursuing the remedies provided In
this paragraph 18, Inchiaing, but not limited to, reasonable atiornays' fees and costs of title evidence.

18, Lender in Posseasinn. Upon accelaration undor Paragraph 18 or abandonment of the Property and at any
time prior to the expiration Oi.uny period of redemption {ollowing judiclal sale, Lender (in porson, by agent or by
judiclally appointod recelver) #iinlbo ontitied to enter upon, take possassion of, and manage the Propenty and to
collact the rents of the Propeny ircluding those past duo. Any rents collected by Lender or the recetver shall be
applled first 10 paymant of the custs of management of the Property and collaction of rents, including, but not
limhed to, recelver's fees, premiuma or recolver's bords and reasonable altomeys’ foes, and then to the sums
sacured by this Socurlty Instrument.” ‘Jothing herein contained shall be construed as constituting Lendor a
mongagooe in possession in the absonce of «no taking of actual possession of the Property by Lender pursuant to
this Paragraph 19, In tho oxorcise of the pawars hareln granted Lendor, no liability shall ba assoried or enforced
againat Lender, all such liabllity boing expressly wr.ived and released by Borrowar.

20. Rolease. Upon paymant of all sums secursd v this Security Instrument, Lender shall raloase this Security
instrument,

21, Walver of Homastead. Borrowar walves all right ¢ hemestoad axemption In the Propeny.

22. No Offsets by Borrowor. No ofisa! or claim that Boirorvar now has or may have in the {uture against
Lendor shall rellove Borrowear from paying any amounts due unc'ar tha Agreement or this Security Instrumaent or
from performing any othor obligations contained therein,

23. Riders to this Security Instrument. i one or more ridors aro esecuted by Borrower and recorded
togothar with this Security Instrument, the covenants and agreemonts of each sich rider shall be Incorporated into
and shall amend and supploment the covenants and agreamants of this Sec::d'y Instrumont as If thoe rider(s) ware
a part of this Security instrument.

BY SIGNING BELOW, Borrower accopts and agroes to tho torms and covenants ~ontained In this Socurity
Instrument and in any ridor(s) exocuted by Borrower and recordad with the Securlty Inttnnnent.

s

(S Below This Line For AcknovAegment)

P
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This Document Proparaed By:
Bquity Credit Conter, The First Nationol Bank of Chicego, Suite 0482, Chicoago, It 60670
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STATE OF ILLINOIS, C 0c/C County ss:

BRIAN AT .
1, K ENGEL , @ Notary Public In and for said county and state, do hereby
certlfy that ARTHA _F SHEPPAR ARRIE HN R EPPAR PR 14 n

parsonally known to me to be the same person(s} whose name(s) is (are} subscribed to the foregoing instrument,

appeared before me this day | rgon, and acknowledged that L 2 signed and
delivered the said instrument as _:?_fifgc__ free and voluntary act, for the uses aql purposes therein set forth.

/ )
Givaen under. my hand and official seal, this _‘;':7_‘____ day of __?"gi»_——.-wi/ .
v )

7
e DR S0 D
/

Brian K. Enged ois : Notary Public
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