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THIS MORTGAGE (*Secuaityinstrument”) is given on - AUGUST 23, 1991  The mortgagor is
ROBERT M. MORRISON. DIVORCED NOT SINCE REMARRIED

(" Rorrower®), This Security Instrument i givenie
EMPBANQUE CAPITAL CGRP.

which is orgunized and oxisting under the laws of THE STATE OF NEW YORK , und whose
addroess is ONE OLD COUNTRY ROAD

CARLE PLACE, NEW YORK 11514 Clasnder®), Borrower awes Lender the principal sum of
ONE HUNDRED THIRTY NINE THOUSAND FIVE HUNOLED

AND 00/100 Dollurs (U.S, $ 139,500.00
This debt is evidenced by Borrower's note duted the sume dite as this Seevsty Instrument ("Note®), which provides for
monthly prymunts, with the full debt, if not paid varlier, due ind paynble on  SEEUEMBER 1, 1998

This Security [nstrument securos 1o Lenders (u) the ropuyment of the debt evidenced by theeNote, with interest, und all renewals,
eatensions ad modifientions ol the Notey (b) the payment of wll other sums, with inteeesty ndvanced under paragraph 7 1o
protest the seeurity ol this Seeurity [nstrument; and (¢) the performancs of Dorrower's covenante and agresments under this
Security Instrument und the Notw, For this purpose, Borrower does hershy mortgugo, grant and convry to Lender the following
described property locuted in COOK County, Winois:
LOT 316 IN WEATHERSFIELD WEST UNIT 4-=A, A SUBDIVISION IN Tr&-SOUTH-

EAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 10, EAST Ol TiE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

41433936

which hus the nddress of 20 SQUTH KNOLLWOOD, SCHAUMBURG . 1S, Clil,

Minois 60193 1Zin Cods| ("Property Address™);

DPS 1088
(’
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puyments may no longer be Sehided\in hol o 9, 11, e ik ruge Rin the amount and for the period

that Lender requires) provided by an insurer approved by Lender agnin becomes available and is obtained. Borrower shall pay
the preminms required (o muintsin mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in secordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Leader or its ugent smuy muke reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice a1 the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemmntion, The proceeds of uny sward or cluim for dumages, direct or consequentinl, in connection with any
condemnntion or other taking of uny part of the Property, or for conveyance in licu of condemnntion, are hereby assigned and
shall be puid to Lender.

In the event of u tolul Wking of the Property, the procecds shall be upplied to the sums secured by this Securily Instrument,
whether or not then due, with any excess puid to Borrower. In the event of & partial (aking of the Property in which the fair
marke! vatue of the Property immediutcly before the taking is equal o or greater than the amount of the sums secured by this
Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shu)) be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total -
amaunt of the sums secured immedintely before the tking, divided by (b) the fuir market value of the l’roperl)' mmwdmltl)'
before the taking, Any bulance shal) be pnid 1o Borrower, In the event of u partial taking of the Property in which the, fuir
murket value of tie Property immediately before the mkmg i% less than the amount of the sums secured immedintely before the
tuking, unless Borrowver-and Lender otherwise agree in writing or unless applicable law otherwise provides, the prowuls shall
be applied (o the sums sezuzed by this Security Instrument whether or not the sums are then due,

¥ the Property is woknariod by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers to ke un
mward or seitle o claim for demages, Borrower fuils (o respond to Lender within 30 days after the dale the notice is given,
Lender is nuthorized to colleet ancd woply the proceeds, uf its option, cither to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otlenvise agree in writing, sny application of proceeds 1o principal shall not extend or
postpone the due dute of the monthly payients.zeferred 1o in parsgraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbearniee by Lender Not a Waiver, Extension of the time for puyment or modification
of amortization of the sums secured by this Seeur’ty nstrument granted by Lender to iy successor in interest of Borrower shall
not operale 10 relense the liability of the originn! Botroreer or Borrower's successors in interest. Lender shall not be requirest i
cammence proceedings ngninst any successor in interess or refuse to extend time for puyment or othenwise modify amortization
of the sums secured by this Security Instrument by reascn o any demand made by the origingl Borrower or Borrower's
successors i interest, Any forbearunce by Lender in exercising nay right or remedy shall not be a waiver of or proclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severnd Linobiny; Co-signess, The covenmts and agreements of this
Security Instrument shall bind and benefit the succeasors and assigns ¢i “ender and Borrower, subjoct o the provisions of
puragraph 17, Borrower's covenints and agreenents shall be joint and‘severnl. Any Borrower who co-xigns this Securily
Instrument but doek not execute the Note: (1) is co-signing this Security Jnst; umeat only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; () S50t personably obligated to pry the sums
seenred by this Security Instrument; and (¢) agrees that Lender and any other Borrower ziav ugree 1o extend, modify, forbeur o
mitke uny necommodations with regard 1o the terms of thik Security Instrument or the Neze without that Borrower's consent.

13, Lonn Charges, 1f the loan socurcd by this Security Instoument is subject 1o w Juw sehich sets ounimum loan charges,
e that T is finwlly interpretted so thit the interest or other loan charges collected or (o e coliccted in connection with the
foun excecdd the permitted limits, then: () mny such lonn churge shall be reduced by the amount weessiay 1o reduce the charge
to the pesmitied limit; and (b uny sums ulrendy collected from Borrower which exceeded permitted lizaits will I refunded to
Borrower, Lender may choore 1o make this refund by reducing the principal owed under the Note'¢r Uy muking a direct
puyment o Boreower, If a refund reduces principul, the reduction will be treated nn a purtind prepayivnt without any
prepuyment charge under the Note,

14, Nutices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mnil unless upplicable taw requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by nofice to Lender. Any notice 1o Lender shnll be given by fisst class mni) to
Lender's address stated herein or uny other addrexs Lender designates by notice to Borrower, Any notice provided 1or in this
Qccmnv Tnstrument shull be deemed 1o huve been given (o Borrower or Lender when given as pmvuh-d in this paragraph,

(‘uvcrnhm Law; Sovurnhilllg This Security Instrument shall be governed by federnd Jaw and the law of the
uumluh(m in which the Property is located, In the event that uny prm'mon or cliuuse of this Security Instrument or the Note
confliets with upplicable luw, such conflict shalf not affect olher pnwmonn of this Security Instrument or the Note which can be
given effeet without the conflicting provision, To this end the provisions of this Security Instrument und the Note are doclured
10 be severnble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Insrument. OB 1082
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24, Riders to this Security instrumant. If one or more ridars are executed by Borrower and recorded together

with this Security Instrument, the covenants and agresments of aach such rider shall be incorporated into and shall amend

and supplement tha covenants and sgreements of this Security Instrument as it the rider(s) were a part of this Security
Instrumont,

(Chock ibpllcable bax{es))

1-4 Famiiy Rider
Biweakly Paymant Rider
Saecond Home Rider

Graduatod Payment Rider Plannod Unit Davelopment Rider
Balicon Rider Rate Improvamont Ridsr
V.A. Ridor Otherls) (spacity)

é’ Adjustable Rate Ridor Condominium Rider

BY SIGNING BELOW, Borrowar accepts and agrees 1o the terms and covanants contained in thic Security Instrumont and
in any ridor{s) oxacutod by Borrowaer and racorded with it.

4, / -~
_&g )24 W«\ (Seal)

Witness ROBERT M. MORRISON

Botrower

{Sesl)
Witnoss Borrower

(Seal)
Borrowsr

(Soai)
Borrower

STATE OF ILLINOIS, COOK County ss:

.' /
l, /., U ‘C/ . a Notary Public In and for said
county v{%{ z‘é%{?{ ﬁ(rﬁ( i‘ﬂ'\{f?lﬁ*h(
ROBERT M, MORRISON, DIVORCED NOT SINCE REMARRIED

parsonally known to mo 10 bo the same personis) whose name(s) subscribad to the foregoing insfrumani, appeared before

ma this day in porson, and acknowlodged that HE/SHE  signod and dalivared the said instrument as  HIS/HER
frao and voluntary act, for tho uses and purposes thorein sot forth.-

‘ ke)
Givon undor my hand and official seal, this ) 2, [ day of /{,-(,dﬁ(,/,d.-/ / S L1777,
s 7 (/7

WL AR i

My Commission Expires: C % s

Noted ploue  "OFFICIAL SEALT/

T
oo 8 o otaty , State of Whtnes
Page 0 of 0 Ky Expires 4, & v DPS 1094

R A AP AP IIS SIS A

4

BTN R ALY




UNDEECIREELLPY. oo

THIS BALLOON RIDER is mado this 23RD day ot AUGUST . 1991, and is incarporated into and shall
ba deamod to amond and supplement tha Mortgagoe, Dood nf Trust or Daed to Secure Debt (the “Socurity Instrument®) of the sarna

dato givan by tho undersignod {the “Borrowar”) to secure tho Borrower's Note to
EMPBANQUE CAPITAL CORP.

{the “Landar*) of the samo date and covering tha proporty describod in the Socurity Instrument and locatod at:
20 SOUTH KNOLLWOOD
SCHAUMBURG, ILLINOIS 60193

(Property Addross)
Thoe intorest rate statod on the Note is callod tho “Note Rate.” Tho date of tho Note is callod the “Note Dato.” | understand
the Landar may transfor the Nota. Socurity Instrument and this Ridor. Tho Lendar or anyone who takes the Noto, the Sacurity
Instrument and this Ridar by transfer and who is antitiod to raceiva payments undar tho Note is cailod the “Note Holdor.”

ADDITIONAL COVENANTS. In additlon to the covanants and agroements in tha Socurity Instrumont, Borrower and Lendor
turthar covanant and agree as follows {despite anything toc the contrary containod in the Sacurity Instrumant or the Note):

[1._ CONDITIONAL RIGHT TO REFINANGE |
At the mate/ty date of the Note and Socurity Instrument {the “Maturity Data”}, | will bo able to obtaln a new loan {(*Now
Loan®) with a now Matur'i Date of SEPTEMBER 1 , 2021 and with an Interast rate aqual to the “Now Note
Rato* dotermined in accretaince with Section 3 bslow it all tho conditions provided In Soctions 2 and 5 balow are met (the
“Canditional Retinancing Tp*icn*). If thoso conditions are not met, | undarstand that tha Note Holdar is under no obligation to
rofinance or modify the Nuta/rito oxtend the Maturity Date, and that | will have to repay tho Note Irom my own resources or
tind a lender willing to tend me tha money to repay the Noto.
[2. CONDITIONS TO OPTION"|
If | want to axorciso the Con(.‘it'olr.al Refinancing Option at maturity, cortain conditions must be met as of tho Maturity Date.
These conditions are: {1) | must still b~.the owner and cccupant of tho property subjoct to the Security Instrument (the
“Proporty”); (2) | must be current In my muriilly paymants and cannot have beon mors than 30 days !ate on any of the 12
schoduled monthly payments immadiataly procoeding tha Maturity Date; (3) no lien agoinst the Proporty {oxcept for taxes and
spocinl assossments not yot due and payable) ofner ‘han that of the Security Instrumont may exist; (4) the New Noto Rate cannot
be more than 5 percentage points above the Not~ Rxta; and (5) | must make a written roquost to tho Note Holder as provided in
Saction S bolow.

[_Q._CALCULATING THE NEW NOTE RATE]

The Naw Note Rate will be a fixed rato of interes’ cqual to the Foedaral National Moartgage Association’s required not yield
for 30-vear fixod rate mortgages subjact to a 80-day mandaicsy delivery commitment, plus one-hall of ono percentage point
{0.5%), roundad to the noarost one-aighth of one parcentage | oint (0.125%) (the “Now Noto Rato”). The raquired net yield shall be
tha applicablo net yield In offact on the date and time of day tn2{ tivo Nota Holder rocaivas notica of my olaction to oxorcise the
Conditional Retinancing Option. If this required nat viold is not wvallable, the Nota Holdor will determine the Now Noto Rate by
using comparable information.

(4. CALCULATING THE NEW PAYMENT AMOUNT |

Providod tho New Note Rate as calculated in Saction 3 above is nai g eater then 5 parcontage points abova the Note Rate
and alt othor conditions required in Saction 2 above aro satisfied, tho N~la Holder will dotermine the amount of the monthiy
paymant that will bo sufficient to repay in full (a) the unpald principal, plus (b} ac:rueil but unpaid intorost, plus (¢} all other sums |
will owe under the Note and Security Instrumant on the Maturity Date {assumi=g ‘ny monthly paymonts then are currant, as
roquired undor Section 2 abovo), over the term of tha Now Note at the Now Noto Ra'e.ih equal monthly paymaeants. Tho rosult of
this calculation will be the amount of my naw principal and interast payment overy moutb'untii the New Noto is fully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Nota Holder will notify me at least 60 calandar days in advance of the Maturlty Dity and advise me of the principal,
accruod but unpald interest, and all other sums | am expoected to owoe on the Maturity Date. "ha Noto Holder also will advise me
that | may oxercise the Conditional Refinancing Option if the condlitions in Section 2 above are me. Ti e Note Holder will provide
my payment rocord information, togather with the name, title and addross of the persan roprasantins tia Note Holder that | must
notity in order to oxorclse tho Conditional Refinancing Option. If | maot the conditions of Saction Z sLove, | may oxorcise the
Conditional Retinancing Option by notifying the Note Holder no iater than 45 calendar days prior to the /Aucurity Date. The Note
Holder will calculate the fixed New Note Rate basod upon tho Foderal National Mortgage Association = r2uplicable published
raquirad net yiald in effoect on the date and timo of day notification is recoived by the Note Holder and as caleuiatod in Section 3
above. | will then have 30 calendar days to provide tha Note Holdar with accoptable proof of my roquired ownership, occupancy
and property lien status, Befora the Maturity Data the Noto Holder will advise me of the new interast rate (the Now Note Rato),
naw monthly payment amount and a date, time and place at which | must appear to sign any documents roquirad to complote the
roquired refinancing. | understand the Note Holder will chargo mo roasonable teas and tho costs associated with exarcising the
rotinanco option,

v_,u? tGNING BELOW, Borrower accopts and agroes to the torms and covenants containad in this Batloon Ridor.
. f/ o

ol /M&EL‘—LCL«:;\ (Saal) (Soal)

ROBERT M. MORRISON Borrowor Borrowaer

{Sanl) {Soal)
Borrowar Borrowor
(SIGN OHIGINAL OsaY)

MULTISTATE BALLOON RIDER - Singla Family = FANNIE MAE UNIFORM INSTRUMENT
FONM 3180 3/90 DPS 539
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