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EMPBANQUE CAPLTAL CORP.,
850 E. HIGGINS SUITE #128 MA\L I?

SCHAUMBIRG, TL 60173

31440645

LOAN NUMBER: 825420

[Spuee Above This Line ¥or Recording Duta] -

FITA Case No.

State of Mlinots MORTGAGE 131:6455180

THIS MORTGAGE {"Sceutny tpstrument™) is made on - AUGUST 20, 1991 . The Morigagor is

MANUEL CUERRERO MARRIER TO MARCARITA CUERRFRO - DEPT-U1 RECORDING

. %?M mms%?%mwn1mn%fg

. MI%AH K- 1—440645

R . ' GOOK COUNTY RECORDER .
("Borrower”),-This Security nstrument is given (o

Empbatigue-Capital Corp.,
wlich s organized awd existing under the liws of The State-0F NEw York

adldress is QNE OLD COUNTRY ROAD, CARLE PALCE NEW YORK 11514
Micnder™y. Borrower owes Lender the principal sum of

. and whose

#HTVENTY FOUR THOUSAND NINE HUNDRED TWELVE NO/10(wiok Doltars (U.5. 3024, 912, 0ot .
This debt is evidenced by Borrower’s nole dated the same date as this Sceaity Instrimen ("Nufe"), which provides Tor
maonthly payments, with the full debt, it not patid earlier, due and payable on gpppringat . 2006

This Seeurity Instrument secares to Lender: (a) the repayment of the debt evidenced by (e Aote, witly interest. sl o] msmnls.
exdensinns and modifications: () the payment of all other suns, with interest, advanead vider parngraph 6 o protect the
security of this Security Instrumtent: and (¢) the performance of Borrower's covenants and agreenents under this Security
Tnstement and the Note. For this purpose, Borrower does hereby mortgage, grant and convey Lo Lender the following

duseribied property located in County, [llinois:

COOK

LOT 44 IN E. C. LARNED'S SUBDLVISION OF BLOCK 27 TN ‘IMF CANAL TRUSTEES SUBDIVISION OF Mili EAST
1/2 OF SECTION 31, TOWNSHIP 39 NORTH, RANCE 16, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

I
COUNTY, [LLINOIS. %,‘_",
- N
PIN 17-31-412-030 wh
COMMONLY WNOWN AS: 3618 5 HERMITAGE CHICAGO, IL 60609 <
&
N
(]
which has the address of 9618 § HERMITAGE CHICACO {Street, City).

[llinois 60609 [7ip Coude] (" Property Address™);

‘z:l; aR Lltas Page 1 of 6 l."l\ “"lll]l\‘ Muy l“u“l.‘ - .’!‘)l
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referred to in pacagraph 2, or change the amount of such paymems. Any excess procecds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid (o the entity legally emtitled thereto.

8. Fees. Lender may colleet fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(n} Detault. Lender may, except as limited by regulations issued by the Seeretary in the case of payment defaults,
require immediate payment in full of all sums secured hy this Secarity Instrument if:
(iy Borrower defaults by fuiling to pay in full any monthly paymem required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defautts by Failing, for u period of thirty days. to perform any other obligations contained in this
Security Instrument,

(b} Sule Withsut Credit Approval, Lender shall, if permitted by applicable taw and with the prior approval of the
Seeretary. require anmediate payatent in full of all sums secured by this Seeurity nstrument if;
(1) All or par of the Property, or a beneftcial interest in o trust owning all or part of the Property, is sold or
otherwise transferred tother than by devise or descent) by the Borrower, and
(i) The Property s ot oceupied by the purchaser or grantee as his or her prineipal residence, or the
purchaser or grantee doess0 oceupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary”.

(¢) No Waiver, If circumstunees ocewr that would permit Lender 1o require immediate payment in full, but Lender does
not reguire such payments, Lender does nacvaive its rights with respect to subsequent events,

(d) Reguiations of HUD Secretary, Tit maiy Creumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defavhts 1o require iwacdiate payment in fult and foreclose if not paid. This Security
Instrument does not authorize aceeleration or foreclome if not permited by regulations of the Secretary.

{e} Muvtgage Not Insured. Borrower agrees that should teis/Szcurity Instrement and the Note secured hereby not be
eligible for insurance under the National Housing Act within 65 ¢éys from the date hereot, Lender nuy, at its oplion
wid notwithstanding anything in paragraph 9, reguire immedia paviaent i full of all sums seeured by this Security
Instrament. A written stalement of any authorized agent of the Seeretary dated subsequent 1o 60 days from the date
hereof, deckining to insure this Security tostrument and the Note securctthuieby . shall be deemed conclisive proof of
such ineligibility. Notwithstanding the foregoing, (his option may ned be eaceised by Lender when the univaiiability
of insuranee is solely due to Lender's failure 10 remil @ mortgage insurance prediivi 1o the Seeretary.

10, Reinstuotement, Borrower has @ right to be reinstated if” Lender has required imniediate payment in full because of
Borrower's failure o pay an amount due uader the Note or this Security instrument. This right applies even after foreclosure
proceedings are instituted. To reinstute the Security Instrument, Borrower shall teader i o lump saps 2l smonnts required to
bring Borrower's aeeount current including, 1o the extent they are obligations of Borrower under this Sacurity Instrument,
foreclosure costs and reusonable s customary worneys’ fees wnd expenses properly associated “withthe foreclosure
proceeding. Upon reinstatement by Borrower, this Security Tnstrument and the obligations that i secures shall vemain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement it (i) Lender
has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a curreat foreclosure proceeding, (i reinstatement will preclude foreclosure on different grounds in the
tuture, or (ifi) reinstatement with adversely affeet the priority of the lien ereated by this Security Instrument.

L1, Borrower Not Released; Forbearance By Lender Not a Watver, Extension of the time of paynient or teditication of
amortization of the sums secured by this Security Instramen granted by Lender 1o any successor in interest of Borrower shalt
not operate o retease the liability of the original Borvower or Borrawer’s swecessor in imterest. Lender shall not be required to
commence proveedings agatnst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suceessors in interest. Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exetctse ol any right or remedy.
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TOGETHER WITH aff the improvements now or hereafter erecied on the property, amd all casements, rights,
appurtenances, rents, royalties, mineral, ofl aad gas rights and profits, water rights and stock and ull fixtures now or herenller a
purt of the property, Al replucements and additions shall also be covered by this Security nstrument. All of the foregoing is
referred to in this Security Instrument as the “*Property,™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the title 1o the Property against alf claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principat of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurapce and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installiment of any (a) tixes and special
assessments levied 20 be levied against the Property, (b} leasehold payments or ground rents on the Propenty, and (¢)
premipms for insurance required by paragraph 4,

Each monthly instaiiipZai for items (2), (b), and (¢) shall equal one-twelfth of the annnal amounts, us reasonably estimated
by Lender, plus an amount sefiicient o maintain an additional badance of nat more than one-sixth of the estimated amounts. The
full annual amount for each werd shall be accumulated by Lender within s perind ending one month before an item wouid
become delinquent. Lender shall“hokl the amounts collected in trust (o pay items (), (b), and () before they become
definguent,

B at any time the 1ot} of the payments Jickl by Lender for items (a). (b), and (o). together with the future monthly
payments for such items payable to Lender prior_to.the due dates of such ilems, exceeds by more than one-sixth the estimated
amount of payments required to pay such items whed due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated paymieris or credit the excess over ane-sixth of the vstimated payments to
subsequent payments by Borrower, at the aption of Borroiver. I the total of the payments made by Barrower for item (), (b).
or (¢) is insufficient to pay the item when due, then Bordwer'shall pay 1o Lender nny amount necessary to muke up the
deficiency on or before the dute the item becomes due.

As used in this Sectrity Instrument, *Secretary’™ means the Secréary_of Housing and Urban Development or his oi her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Seeretary, cach monthly payment
shail also include either: (i) an instaliment of the annual mortgage insuraee preminm to be paid by Lender to the Secretary, or
{ii} @ monthly charge instead of a mortgage insurance premium if this Securty Instrumient is held by the Secretary. Each
monthly instaliment of the mortgage insurance premium shall be in an amount sufliciesi to accumulate the ful] apnual morigage
insurance premivm with Lender one month prior 1o the dute the full annval mortgage sisidapee premiom s due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be i anamount equal to one-twelfth of
one-half pereent of the putstanding prineipal bulasice due on the Note.

It Borrower tenders ta Lender the Tull payment of all sums secured by this Seeurity Instrument Adrsrower’s account shall
be credited with the balance remaining for all installments for items (4), (b), and (¢) and any morgzge msurance premium
installment that Lender has not become obligated (o pay to the Secretary, and Lender shall promptly refund uny excess funds to
Barrower. Immediatcly prior to a foreclosure sale of the Property or its scquisition by Lender, Borrower'd socount shall be
credited with any balance remaining for all installments for items (a), {b). and (c).

3. Application of Payments. AN payments under paragraphs | and 2 shall be applied by Lender us Tollows:

First, 1o the mortgage insurance premium to be paid by Lender 1o the Secretary or 10 the monthly charge by the Secretary
instead of the monthly mortgage insurance premium:

Second, to any tuxes, special assessments, Jeaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required.

Third, to interest due under the Note:

Fourth, to amontization of the prineipal of the Note:

Fifih, to fate cherges due under the Note.
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