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THIS MORTGAGE ("Sccurity instrument”) is given on ~ AUGUST 26, 1981 . The mongagor is
» DEPT-01 RECORDINGS $17.00
JAN LAS~AND HELENA LAS, HIS WIFE T¥illl TRAN 2620 08/27/91 12:51:00
v YNt e ¥—P1-4 40744
COOK COUNTY RECURDER

-, ("Borrower”). This Security Instrument is given 10

STANDARD FEDERAL BANK FOR 5AVINGS

1

which is organized und cxisting under the laws of  THE UNTAED STATES OF AMERICA , and whose
address is 4192 5. ARCHER AVE, CHICAGO, TLLINGLS 60632

(“t.eader”), Borrower owes Lender the principal som of

EIGHTY THOUSAND DOLLARS & NO CENTS
Dollars (U.S.§  80,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security-Instrument ("Note”), which pravides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEFIEMBER L, 2006 .
This Security Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Notz, with imerest, and all renewals,
extensions and modifications of the Note; (b) the puyment of all other sums, with interesty vdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the perforntance of Borrower’s covenan's and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described propeny located in COOK County, [llinois:
LOT 33 IN BLOCK 24 IN FREDERICK H, BARTLETT™S THIRD ADDITION 10
BAKRTLETT HIGHLANDS, A SUBDIVISON IN THE SOUTH WEST QUARTER OF SECTION
7, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEKRIDIAN,
IN COOK COUNTY, ILLINOIS,

PIN #19-07-329-010~0000 9154()'7.14

which has the address of 5429 S NEW ENCLAND AVE CHICAGQ [Street, City},
inot 6 06 3 8 " A
Nlinois (zip Code] ("Property Address");
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§. Hazard or Property Insurance. Borrower shall kvi'ép ﬂ{c i
Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This ingurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall o be unreasonably withheld. [F Borrower fails to maintain coverage described abuve, Lender may, at Lender’s
option, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurence policies and rencwals shall be acceptable (o Lender wnd shall include a standard mongage clouse. Lender
shall have the right to held the policies und renewals. I Leader requires, Borrower shall prampdy give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of loss if not made promptly by Borrower,

Unless Lender ard Borrower otherwise agree in writing, insuranee proveeds shall be applicd 1o restoration or repair of U
Property duniaged, i the restoration or repair is ceonomically feasible and Lender's security is sot lessened. 11 the restoration o
repair is not ecanomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sumds
secured by this Security Instrument, whether or not then due, with any exvess paid to Borrower. 1 Borrower abandons thees
Property, o does pazanswer within 30 days o notice from Lender that the insucance carrier has offered o settle o claim, thensd
Lender muy collcet e instrance proceeds. Lender may use the proceeds 1o repair or vestose the Property of 1o pay sums
seenred by this Secusity-nsteument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lemder aed Pasrower olhierwise agree in writing, wny application of proceeds o principal shall not extend or
pestpone the due date oi dicawnthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Propedyis acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dimage to the Property prior to (bt zeanisition shalt pass to Lender 1o the extent of the sums secured by this Security Instrument
immedinely priov to the acquisition,

6. Oveupiney, Presecvation, Msdatearaee and Protection of the Property; Boreower's Loun Application; Leuseholds,
Borrower shall accupy, establish, and use the Pecpenty as Borrower's prinvipal residence within sisey days aficr the exeeution of
this Seeurity lnstrument and shall continue 1o oceuny the Property as Bortower's principal residence for ot Jeust one yeur after
the date of occupancy, unless Leader otherwise aprecs.in writing, which consent shall not be unreasonably withhicld, or uniess
extenuating circumstances exist which are beyoud ‘Bopdwer's control. Borrower shall not destroy, dumage or impair the
Property, atlow the Property (o deteriorate, or commit waste_ch the Property. Borrower shall be in default if any forfeiture
awtion or procecding, whether civil or criminal, is begun that in' Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by dus Security Tnstroment oF Lender's security interest, Borrower may
cure sucty a default and reinstate, as provided in purageaph 18, by cdusing the action or proceeding to be dismiissed with g ruling
thit, in Lender's govd faith derermination, precludes forfeiture of fic Borrower's interest in the Property or other material
impaicment of the lien created by this Security Instrument or Lender sasecurity interest, Borrower shalt also be in default if
Borrower, during the loan application process, gave materindly fulse or inaccurate-dalurmation or statements o Lender (or failed
to pravide Lender with any material information) in connection with the loan cvidenved by the Note, including. but not limited
to, represeatations concerning Borrower's occupiney of the Property as a principal rsidence. 1 his Seeurity Instrument is on a
leasehold, Botrower shall comply with all the provisions of the lease. [T Borrowesdretires fee title to the Property, the
teasehold and the tee title shall not merge unless Lender agrees to the merger in wriling.

7, Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covdadnts und agreements contained in
this Security Instrument, or there is a legal proceeding that may stgnificantly affect Lender's ripilsiin the Property (such us a
proceeding in buakrupley, probate, for condenmation or forfeiture or to enforce laws or regulatians), dien Lender may do amxd
pay for whatever is necessiry to proteet the value ol the Property and Lender's vights in the Propers Lender's actions muy
include paying any swws secured by a lien which has priority over this Sccurity Instrument, appedeing _in court, paying
reasonable attoeneys® fees and entering on the Property to make repairs. Although Lender may tuke action Vadzr this paragraph
7. Lender does nat have to do so.

Any amounts dishursed by Lender under this purageaph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insuranee, 1f Lender required mortgage insurance as @ condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect. If, for any season, the
mortgage insurance coverge required by Lender lapses or ceases to be in effect, Borrower shall piy the premiums cequired o
ohtain coverage substantially equivalent to the moctgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage inswrance previously in effect, from an alternate montgage insurer approved by Lender, If
substamtially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month a sam equal 1o
one-twellth of the yearly mortguge insurance prentium being puid by Borrower when the insurance coverage lapsed or ceased to
b iny effect. Lender will wecepl, use and retain these payments as a loss reserve in licw of mortgage insurance. Loss reserve

Form 3014 9190
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17. Transter of the Property or & Beneficial Interest in Bevrower, I all or any part of the Property or any interest in it
is sold or transferred (or if 2 beneficial interest in Borrower is sold or trmsferred and Borrower is not o matural person) without
Lender’s prioy written consenl, Lender may, ot its option, require immediate puyment in full of @l sums secured by s
Sceusity instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date
ol this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is detivered or maited within which Borrower must puy all sums secured by this
Security Instrument. 1T Borrower fails to pay these sums priov to the expirvation of this period, Lender may invoke any remedies
permitted by this Seeurity Instrument withoul further notice or denand on Barrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinuedd at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security [nstrument; or (b) entey of o judgment enforcing this Seeurity nstrument. Those conditions are that Borrower: (1) pitys
Lender all sums which then would be due under this Seeurity [nstrument and the Nate us i no acecleration had oceurred: (h)
cures uny default ofany vther covenants or agreements; (¢) pays all expenses ineorred in enforcing this Secirity Tnstrument.
including. but nat‘united to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Securtty Instrument, Lendet's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumerit=shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shalsemain fully effective as if no acceleration had oceurred, However, this right to reinstate shal]
not apply in the cuse of aeceleratisir under paragraph 17,

19. Sole of Nole; Change of Loan Servicer. The Nole or a partial interest in the Note ogether with this Security
Instrument) may be sobd one or morc timeswithout prior notice to Borrower. A sale may result in u change in the entity (known
as the "Loun Servicer”) that collects monhly Zayments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Scrvicer unrelited Yo asate of the Note. If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordancCavith naragraph 14 above and applicable law. The notice will state the name und
aldress of the new Loun Servicer and the address twowhich payments shoutd be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cawse orsermit the preseace, use, disposil, storage, or release of any
Huzardous Subsiances on or in the Property. Borrower shal not do, nor ullow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply Lo the presence, use, or
storage on the Property ol small quantities of Hazardous Substances that are generadly recognized 1o be appropriate to normial
residential uses and ta maintenance of the Property,

Borrower shatl promptly give Lender written notice of any investigedion, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property sad anv-Hazardous Substance or Environmenid Law
of which Borrower has actual knowledge. T Borrower learns, or is notified by cny governmental or regulatory authority, that
any remaval ot other remediation of any Hizardous Substance alTecting the Propentytsdigeessary, Borrower shall promptly ake
all necessary remedial actions in avcordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined us toxic or hazardous substances by
Environmental Law and the foilowing substances:  gasoline, kerosene, other Dammable oriesic petroleum praduets. toxic
pesticides and herbicides, volatile salvents, materiuls containing asbestos or formatdehyde, and radivactive nuterials. As used in
this paragraph 20, "Environmentad Law” means federal Taws and laws of the jurisdiction where the 2eeny is focated that
relate 1o health, safety or eaviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as toliows: .

2L Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Barrower’s breach
of any covenunt or agreement in this Seewrity Instroment {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwisel, The notice shall specify: (n) the default; (b the action required to cure the defanht;
{¢)  date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Faflure to vure the default an or hefore the date specificd in the patice may result in acceleration of the sums
secured by this Secarity Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borvower of the right to reinstate after acceleration and the right to assert in the foreelosure proceeding the
non-existence of a defaull or any other defense of Borrower to aceeleration and foreclosure. 1 the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without Purther demand and may foreclose this Security Instrument by judiciat
procecding, Lender shalt be entitled to colleet all expenses ineureed in pursuing the remedies provided in this paragraph
21, including, but not Himited to, reasonable attorueys® fees and costs of title evidence,

22, Refease, Upon payment of all sums sccured by this Security Instrument, Lender shafl release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

2). Waiver of stead, Borrower waives all right of homestead exemption in the Propeny.
23, Waiver of Homestead. Borrower waives all right of bomestead exemption in the Prapeny Form 3014 9:90
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