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WHEN RECORDED MAIL TO

LOMN AMERICA FINANCIAL CORPORATION

8100 OAX LANE
MIAMI' LAKES, FL 3301

LOAN NUMBER: 50-5046§;:§f§5§%

31440820

{Spwce Ahave This Line For Rocording Data)

MORTGAGE

THIS MORVGACE ("Security Instrument") is given on AUGUST 167H , 1991
The mortgagor is TETER P. SKOWRON, SR. MARRIED TO ANNE SKOWRON AND DANTEL P, SKOWRON, A

BACHELOR

("Borrower"), This Security Instrument is given to

LOAN AMERICA FINANCIAL CORPORATION ,

which is organized and existing wnder-iic laws of FLORIDA , and whosc address is
8100 OAK LANE, MIAMI LAiFGLG, FL 33016

("Lender"). Borrower owes Lender the principal sum of

FORTY THOUSAND AND NO/100
Dollars (U.S. $ 40,000.00 ). This deir1s evidenced by Borrower’s note dated the same date as this Security
Instrument ("*Note"), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
SEPTEMBER 18T, 2006 . This Sceurity Instnnwent secures 1o Lender: (u) the repayment of the debt evidenced
by the Note, with interest, and ali renewals, extensions and riodificutions of the Note; (b) the payment of ull other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Seeurity Instrument and the Nate: For this purpose, Borrower does hereby morigage,

grant and convey to Lender the following described property located in
COOK County, IHinois:

S

ATTACHED HERETQ AND MADE A PART HEREQF,

OLFT-8L RECORDING - $16.29
THEDD  TRAN GVRT B8s27/91 13:43:08
#HINR 4 n w21 440820
200K CQUSTY RECORDER

PIN #24-21-203-011

GZR0THTe

which has the addressof 11225 S. LE CLAIRE , ALS3IP

|Sireet] {City}

llinois - 60482 ("Property Address");
iZip Code)

ILLINOIS - Single Family .- Fanale Mae/Freddie Mac UNIFORM INSTRUMEN
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain covernge described above,
Lender may, at Lender's option, obuin covernge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be sccepuble o Lender and shall include a standard mortgage clause. Lender
shall have the right w held the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to resioration or repair of
the Property damnaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. 1f the
restoration or repair is not cconomically feasible or Lender's scourity would be lessened, the insurance procceds shal) be
applicd 1 the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrowes, If
Borrower ubandons the Propernty, or does not answer within 30 doays a nolice from Lender thm the insurance carrier has
offercd w scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or 1o pay sums sccurcd by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the nolice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds wo principat sholl not extend or
posipone the due daie of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymenis. If
under parugraph 21 the Property is acquired by Lender, Borrawer’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior lo the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propernty as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shall continue o occupy the Property as Borrower's principal residence
for ot least one joar after the date of occupancy, unicss Lender otherwise agrees in writing, which consent shall not be
unrcasonably viithl eld, or unless extenualing circumstances cxist which are beyond Borrower's control. Borrower shall not
destroy, damage ot impair the Property, allow the Property 1o deteriorate, or commil waste on the Property. Borrower shall
be in default if any [ecfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good Faith Judgment
could result in forf:itwvre of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender security iniercst/ Borrower may cure such a default and reinstite, as provided in paragraph 18, by causing the action
or procceding to be/disinissed with a ruling that, in Lender’s good faith delcrmination, prectudes forfeilure of the
Borrower’s interest in the Fapeny or other material impairment of the lien created by this Sccurity Insirument or Lender’s
security interest. Borrower shiuiolso be in default if Borrower, during the loan appiication process, gave malerially falsc or
inaccurale information or suterients to Lender (or failed to pravide Lender with any material information) in connection
with the loan cvidenced by the Nie; including, but not limited to, represcntations concerning Borrower's occupancy of the
Properiy as a principal residence! if this Security Instrument is on a leaschokl, Borrower shaH comply with all the provisions
of the lease. If Borrower acquires Iric tiile 10 the Property, the leaschold and the fee tite shall not merge unless Lender
agrees 10 the merger in writing.

7. Protection of Lender’s Rights it the Preoperty, If Bomower fails w0 perform the covenants and agreements
conwined in this Sccurily Instrument, or tcrc is a legal procecding that may significantly affect Lender’s rights in the
Property (such as a procceding in bankrupicy, probale, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay (or whalever s necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Securily Instrument,
appearing in court, puying reasonable attorneys’ fes orid entering on the Property 0 make repairs. Although Lender may
take action under this paragraph 7, Lender docs not hes o+ do so.

Any amounts disbursed by Lender under this pacigraph. 7 shull become additionatl debt of Borrower securcd by this
Sccurity Instrument. Unless Borrower and Lender agree ¢ othier torms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be vayable, with intcrest, upon notice from Lender o Barrower
requesting payment.

8. Mortgage Insurance, Il Lender required mortgage inaance as a condition of making the foan secured by this
Sccurity Instrument, Borrower shatl pay the premiums required lo/mainain the mortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapsis or ceases 1o be in cffect, Borrower shall pay the
premiums required 1o ablin coverage subsiantially equivalent 10 the riortgage insurance previously in effect, ni a cost
substantially equivalent to the cost to Borrower of the morigage insurace previously in effect, from an altemate morigage
insurer approved by Lender. IT substantially cquivalent morigage insuraos 2 coveruge is not available, Borrower shall pay o
Lender cach month a sum cqual 10 one-tweHih of the yearly mortgage insurancé premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will accept, use ind retsin these paymenis as a loss reserve in
lien of morigage insurance. Loss reserve payments may no longer be requived, = the option of Lender, if mortguge
insurance coverage (in the amount and for the period that Lender requires) providwy] by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required” w maintain MOrtEage insurance in
cffect, or w provide a loss reserve, until the requirement for morgage insurance ¢n’<.in_ accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender o ils ngent may make reasonable enirics upon and inspectiont. f the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for Ly inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consegienual, in connection with
ITEM 187613 (9102) Form P4 7 (prage 3 of 8 pages)
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UNOFFICIAL COPY.

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurily Instrument; or (b} cntry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: ()
pays Lender all sums which then would be duc under this Sccurity Instrument and the Notc as if no acceleration had
oceurred; (b) cures any defauht of any other covenanis or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable auomeys’ fees, and (d) takes such action as Lender may
rcasonably require o assure that the licn of this Securily Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurily Instrument shall continue unchanged. Upon reinstalement by Borrower,
this Security Instrument and the obligations secured herety shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Noie or a partial intcrest in the Note (ogether with this Security
Instrument) may be sold one or more times without prier notice 1o Borrower. A sale may result in a change in the entity
{known gs the "Loan Servicer") that coliccts monthly payments due under the Notz and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contair any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanczs on or in the Property, Borrower shall not do, nor allow anyone clisc 1o do, anything affecting the
Property that is in vioistion of any Environmental Law, The preceding two seniences shall not apply to the presence, use, of
storage on the Property o7 small quantities of Hazardous Substances that are gencrally recognized 10 be appropriate (o
normal residential uses and 10 mwintenance of the Property.

Borrower shall promplily give wender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or private pary involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aclual krowledge. If Borrower {earns, or is nolificd by any povernmental or regulatory
authority, that any remova! or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrowey
shall prompily take all necessary remedial acuons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous-Sutstances” are those substances defined as wxic or hazardous substances by
Environmental Law and the [ollowing substances, gusoline, kerosene, other Nammable or oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlining asbestos or formaldehyde, and radioactive maierials, As
used in this paragraph 20, "Environmental Law” mesns federal laws and laws of the jurisdiction where the Property is
located that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendesfurirer covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notive t Norrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruiaeat{but not prior to acceleration under parapraph 17
unless applicable law provides utherwise), The notice shall speciiy: s} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice L0 piven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the datespecifed in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proeceding and sale of the Property, The
notice shall further inform Borcower of the ripht to reinstate after acceieration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defeasc of Burrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Londer at its option may require
immediate payment in full of all sums secured by this Security Instrument withort further demand and may
foreclose this Securdty Instroment by judicia) proceeding. Lender shall be entitled to collect all expenses incurred in
pursulng the remedies provided in this parugraph 21, including, but not limited to, reasonatle attorneys’ fees and
costs of title evidence,

22, Release,  Upon payment of all sums sccured by this Sccurity Instrument, Lender shal msicase this Security
Instrument without charge to Borrawer, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrowcr waives all right of homestcad exemption in the Property.
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LOT 51 IN POBERT BARTLEIT'S 111TH STREET GARDEN HOMESITES, R SUBDIVISION OF
THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE WEST 20 ACRES OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SHCTION 21, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE FOLLOWING: THAT PART CONVEYED TO THE CHICAGO
AND CALUMET TERMINAL RATLROAD BY DEED, DATED JULY 27, 1889 AND RECORDED JULY
29, 1B89 AS DOCUMENT 1134426 AND EXCEPT THAT PART OONVEYLD TO THE BALTIMORE AND
OHIO CHICAGO TIRMINAL RATILROAD BY DEFD, DATED JUNE 24, 1929 AND RECORDED JULY
1, 1928 AS DOCIMENT 10416068 AND EXCEPT THAT PORTION OF PREMISES DEDICATED FOR
111TH STREET oY INSTRUMENT RECORDED DECEMBER 6, 1930 AS DOCUMENT NO. 10804268,
ACCORDING TO THT PLAT THEREOF RECORDED NOVIMBER 8, 1944 AS DOCUMENT 13392200,
IN QOCK QOUNTY, LLLINDIS.

11440826




