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, CUBarrower™ ). This Security Instrument is given to
TNDEPENDENCE ONE MORTGAGE CORPORATION
L U iclini sl v Totve STHE STATE OF MICHIGAN
which is ougyizeds Yl addS Bl s SSUHFTELD, MI 48034

address is

Seventy-five thousand two hurdroed and NO/100rwwwwrre

.
, and whose

(" Lender' ). Borrower owes Lender the principal sum of

Dyolligs (LS. % 75,200.00 Joores debt s evideneed by Borrower's pote dated the same dale as this Sccurity
Instnngient (Nae™'y, which provides Tor nuontidyspayments, with e fall debie, if nat paid earlier, due amd payable on

Sepktemi:)er (1' %d21 L This Secesivnstruiment secures to Lender: (@) the repayment of the debt evidenced
by the Nete, with interest, and adl rencwals, extensions ond modifications; (h) the payment of all other sums, with interest,
acvineed under parageapl 6w profeet the seenrity of this Securny Instrument; and (©) the performance of Borrower's covenants
and agreements under this Scearity Instrament amd the Note, For this purpose, Borrower does hereby morigage, grant and
convey 1o Lender the Tollowing described property loeated i COOK ‘ -

County, 1linois:

LOTS 11 AND 12 IN BLOCK 5 IN CALUMET SIBLEY CEWTER. ADDITION, A SUBDIVISICON OF

THE SCOUTH 1/2 OF THE SCUTHWEST 1/4 OF THE NORTH:?S? 1/4 OF SECTION 10,

TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK

QOUNTY, ILLINOIS

Tax Item # 29-10-218~058

£314408%74

14811 CHICAGO ROAD, PDOLTON

Rlinois W Cadel, (UIPraperty Addressty,

TOGETHER WETH all the improvements now or herealter erected on the property, and afl casements, rights, appurstenances,.
vents, royaliices, mincral, oil aond pas vights and profits, water rights and stock and st Fixtures now or herealter a part of the-
praperry, Al replacemients and additions shall alse he covered by this Securily Inssrument. All ol the Toregoing is referred
toin this Sceurity Tnstrument as the O Property )t

BORROWER COVENANITS that Bortower is linwlally seised ol the estade hereby conveyed and has the right to morigage,
grant and convey the Property aud that the Property is unencumbered, except for encumbrances of recard. Borrower warrids
and will defend genceradly the title 1o the Propenty against abl claims and demands, subject o any encumbrances of record.

b Puyment of Prineipal, Interest sl Lage Charge, Bosrower shall pay when dae the principal of, and interest on, the
debt evidenved by the Note oud Jate charges Jdue voder the Nole.

2, Moathly Payvments of Yaxes, Insnrance amd Ofber Charges, Bontower shallinclude in cach monthily payment, together
with the principal and interest asset Torth b ihe Note and any late charges, aninstallment of any () taxes and special assessments
tevicd o 1o be levied against the Properiy, (thy leaschaold pavinents or ground rents o the Propetta, and (0 premiums for

insurinee reguired by panagraph <4
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Any applicalion of the procecds to the principal shall not extend or postpone the due date of the monthly payments, which
ure referred Lo in paragraph 2, or change the amount of such payments. Any exeess proceeds over an amount required 1o pay
all omstanding indebtedness virder the Note and this Security Tastrament shatt be paid to the entity fegally entitled thereto.

B. Fees. Lender may colleet fees and charges authorized by the Sceretary.

9. Girounds For Accelerndion of Debt,

() Default, Lender mayv, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
guire immedinte payment in Tull of all sums sccured by this Security Instrument if:

(i) Borrower delaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
ar on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Securily fastrutiend, o

th) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Seeretary, require immediate payment in Cull of all the sums secured by this Sceurity nstroment if;

(Y AL or pant of the Property is otherwise ransferred (other than by devise or descen?) by the Borrower, and” -

{it) The Peaperty is not occupied by the purchaser or graniec as his or her primary residence, or the purchaser or
grantee does so accupy the Property but his or her credit has not been approved in accordance with the requirements
of the Scoretary.,

{c) No Waiver.<lfcircutustances occut that would permit Lender to require immediate paymentt in Tull, but Lender
does not requdre such onyments, Lender does not waive its rights with respect (o subsequent events.

(d) Regdations of Uy Seeretary. Tn many circumstances regulations issuced by the Sceretary will limit Lender's rights
in the case of paymentadedeults to require inunediate payment in full and Toreclose il not paid. This Security Instru-
ment does not awthorize aceeleration or Toveclosure if not permitied by regutations of the Secretary.

L. Reinstatement, Borrower has cnight to be reinstated iT Lender has required immediate payment in fall because of
Horrower’s Tailure 1o pay an amount dacamaer the Nole or this Security Instrument, ‘FThis ripht applies even after foreclosure
procoedings wre instituted. To reinstate tie Security Instrument, Borrower shall tender in a lump sum afl amounts required
to bring Borrower's aceount curremt including, 1o the extent they ave obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attornevs' fees and experses praperly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security testnanent and the obligations that it secures shall remain in effect as if Lender
had nol required immediate payvent in full, Haeever, Lender is not required (o permit reinstatement if: (i) Lender has ac-
cepled reinstatement after the commencement of forecldsure proceedings within twa years immedintely preceding the com-
mencement of sk currentd Foreclosure proceeding, (1) reidotatement will preciude loreclosure on different grounds in the future,
or (i) reinstatement will adversely affect the priority 60 thedien ereated by this Secarity Instrument.

11. Borrower Not Released; Forbearance Dy Lender Nol o Waiver, Extension of the time of paymenl or modification
ol amortization of the sums secured by this Security Fustrumdnt granted by Lender to any successor in interest of Borrower
shall not operate to release the linbility of the original Borrowcer or Borrower’s successor in interest. Leader shall not be re-
auired (o canuiente pracecdings against any suceessor in interesisor cefuse (o extend time for payment or otherwise modify
amortization ol the sums sccured by this Security Instrument by reason ofany demand made by the original Borrower or Bor-
rower's successors in fnterest. Any forbearance by Lender in exercising say right or remedy shall not be a waiver of or preclude
the excreise ol any right or remoedy.

12, Successors nmd Assigns Bound; Joint and Several Linbility; Co-Signets, The covenanis and agreements of this Security
fustrunient shall bind and benetit thie suecessors and assigns of Lender and Barccoiver, subject to the provisions of paragraph
9.b. Borrower's covemnts and agreements shall be joint and several. Any Borioiver who co-signs this Scecurity Instroment
but does not exeeute the Naoter (a) is co-signing this Security Instrument only to maowieage, grant and convey that Borrower's
interest in the Property nader the terms of this Sceurity Instrament; {b) is not persénaiiy obligated to pay the sums secured
by this Sccurity lnstrument; and (©) agrees that Lender and any other Borrower may agrce ta extendd, wodify, forbear or make
any acvcomimodations with regieed to the terme of this Sccurity Instrument or the Note wiloeul that Borrower's consent.

13, Natices. Any natice to Borrower provided for in this Sccurity Instrument shall be giverd by delivering it or by mailing
it by Firse elass snndl undess apphieable law requires use of another method, The notice shall be directzd to the Property Address
or aay other address Borrower designates by notice to Lender, Auy notice to Lender shall be given uy Jirot class mail to Lender's
address stared herein or any address Lender designates by notice to Barrower, Any notice provided f7r ’n this Security [nstru-
ment shall be deemed o bave been given to Borrower or tender when given as provided in this parageaph.

14, Governing L Severability, This Security Instrament shall be governed by federal law and the lowof the jurisdiction
it which the Property is located. Tn the cvent that any provision or clause of this Security Instrument or the Note conflicts
with applicable [aw, such conllict shall nat affeet ather provisions of this Security tnstrument or the Note which can be given
effect without the contlicting provision, To this end the provisions of this Security Instrument and 1he Note are declared to
he severabie,

15, Borrower's Capy, DBorrower shall be given one conformed copy of this Security Instrument.

16, Assigniment of Renlts. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty, Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the
Property Lo pay the renis o Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach
ol any caovenant ar apreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as teastee for the benefit of Lender and Borrower, This assignment of rents canstitates an absolule assignment and not
an assignment for additional security only.

IT Lender gives notice of breach to Borrower: (@) all rents received by Borrower shali be held by Borrower as trustee for
benelit of Lender only, to be applied to the siims secured by the Security Instrument; (b} Lender shall be eutitled to collect
and receive all of the rents of the Property; and {¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand (o the tenant.

Borrower las not executed any prior assignment af the rents and has not and will not perform any act that would prevent
Yender Fromm exercising its rights under this paragraph 16,

I.ender shall nat be required to eiter upon, tiake control of or maintain the Property before or afier giving notice of breach
to Dorrawer, Flowever, Leonder or o judicially appointed receiver may do so at any time there is a breach. Any application
ol rents shall not cure or waive any default ar invalidate any other vght or cemedy of Lender, This assignment of rents of
the Property shiadi terminare when the debit secured by the Sevutity bnstrument is paid in Tall,
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ADJUSTABLI. RATE RIDER

1

0 . g 'y . 26th .
THIS ;\I}z{ll 'Ié}-lll.l‘. RATE Rlb)i:lt is made this day ol
R . .
19 , ol is incorporated into e shiadl be deeted to amend and sepplement
ihe Martgage, Decd of Trust or Security Deed (*'Seowity tnstrmment’'} of the ssne dide given by the undersigned
('Borrower™ ) 1o secure Borrower’s Note {(U'Note'') 1a

INDEPENDENCE ORE MORTGAGE CORFPORATION, A MICHIGAN (ORPORATTON

tthe “Lender'™y of the same dite and covering (he numﬁrﬁy desoribed in the Security Instrument and located b
14811 CHICAGO ROAD, DOLTON, II. 60419

rapeity Addsess

TG NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATY
AND EZE MONTIHLY PAYMENT, THE NOTE LINMUTS THE AMQOQUNT THE BORROWER'S
INTERESY HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATVE THE
HORROGY R MUST PAY. \
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrinment,
Borrower and Lender furtblr covenant and agree ns {follows:
Under the NMote, \élcgbibiil‘ stated interest role of $ix and one half DU cenm
{ " Oed-oer annwm ("Initial Interest Rate’') on the wnpaid principal bhalanee is subject
to chupge, as hercinafter deseribed. When the interest rate changes, the equat monthly instalhinents of principal
and inderest also witl be adjusted, as hereinafter provided, so that each ingtatlment will be i an amount neeessany
to fully amartize the unpaid pringinal balance of the Mote, at the pew adjusted interest rale, over the reunining
e of the Note,

The Llfiéﬁug%asgncm to the i;g rrest el any adjustinent is required) will be effective on the first day
ol r Owhisl date will eot be less tian bwetve maonihs nor more than eighteen
months from the due date of the First instd (huent payment under the Noie), and therealter cach adjustment
ta the interest vate will be made el fective ondharday of ench succeeding year during 1he tenn ef the Security
Instrument (C'Change Date'').

Cach adjustnent to the inlerest rate will be mwade based vpon the follm'ving method of cmploying the weekly
average yield on United Siales Treasury Sccuritles adjuateld 1o a constant maturity of one year (*'Index"’; the
ticlex is published iu the Federnd Reserve Buletin and madzdvaitable by the United States 1reasury Department
i Statistical Release 11,15 (319)). As of each Change Date, /i will be determiined whether or not an inlerest
rate adjustnent must be made, and the amonnt of the new adjusted interest rate, iT any, as follows:

() Uhe amount of the tndex will be determined, using the maost recznty availabie Figure, thirty (30) days helore
1he Change Dare ("Current Jiedex'’). . '

() Two percentage poins f 2.000 %, the
SNarein™) with be added Lo the Current bndex and the sum ol this addition will be roonded 1o the nearest

one-ciphth of one pereentage poind (0.125%). The rounded sum, of the Margin plus the Current hiudex,
will he ealled the *Cadenlated Interest Rate'’ for eneh Chonge Date,

to) The Calentated Tnterest Rate will be compared to the inderest rare being catndliimnediately prior 1o The
current Change Date (such interest rate being called the "“Existing luterest Rate’ ) Ve, the sew adjusiest
interest rine, i any, will be determined as follows:

() IT the Cileutnted Interest Rate is the same as the Existing Interest Rate, the interest rite will not change.

(i 17 the difference between the Caleulined lnterest Rate and the Lxisting Interest Rute is less than oy
cqual 1o one pereentage point, the new adjusted interest rate will be equad (o the Calenlated Interest
Rate {subjeet to the maximum allowable change over the term ol the Security Tostriment of five
percentage points, in cither direction, from the Initiad Timerest Rate, herein colled the ''5% Cap™'). -

I the Calealated Interest Rate execedds the Existing Interest Rate by more than une pereeniage poinl,
e new adjusied fnterest rate will be cqual to one percentage point higher than the Existing Intetest

Rate {subject o the 5% Cap).
o 91410874
tiv)y I e Caleulated haterest Rate s tess than the Bxisting tnterest Rale by more i one pescentnge
poing, the new ndjusted interest rate will be equal 10 one percentage point less than the Existing Tnterest
Rate (subjoet to the 5% Cap).

() Natwithstanding anything contained in this Adjustable Rine Rider, in no event will any new adjusted interest
ritle be more than live percentage (5% ) points higher or lower dlun the Toitinl Interest Rate, 1T any incrense
or deerense in the Bxisting Interest Rate would eavse the new sedjusted interest raie to exceed the 5% Cap,

LA Nudibsdnie ARM thder - 6/8%
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