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(Space Abave Thiu Line For Hecording Data) 010056662
MORTGAGE

THIS MORTGAGE (*Sacutity Instrument®] is glven on AUGUST _ 9 ,19 91 ___. The mortgagor is

JAMES__SHELTON ROBERTS *AND JO_ANN.RQBERTS, HIS WIKE
*A/R/D James. S, Roberts

——

["Borrower®). This Sezar'ty instrument is givan to _CITIRANK, FEDERAL _SAVINGS BANK . . .
, which Is organizod and axisting under tha laws of
UHI:I:EQ__S_’I‘_AT,ES__Q;" AMERICA , and whosa address is
A SQUTH. REARBQRN;. - HICAGO.  ILLINQIS . 60603 . e "LNdOI").
Borrowor owes Londar tha principsl sum of.__QNE _HUNDRER FIVE_THOUSANR

ANR._00/200 e
Dollars (U.S, §ed Q5,000,000 2o ). Thia dabt is avidencad by Borrowar's note datad the same dato as this
Sacurity Instrument {*Note*), which provides ray, monthly paymonts, with the fuli dabt, {f not paid earlier, due and payahio
on ~SEPTEMBER _ L., 202)... This Sacurity Instrumant socures to Landar: (a) tha repayment of the debt ovidencad
by the Nota, with Intarest, and all ronewals, ext2azinns and modifications of the Note; (b) tha paymont of all other sums,
with intarast, advanced under paragraph 7 to provszcine soaurity of this Soourity Ingtrumaent; and {0} the performance of
Borrower's covonants and agrasmonts under this Seuuritv-tastrument and tha Nata. For this purpose, Borrower doas
heraby mortgage, grant and convey to Lender tha followiny deacribad property located in
CO0K_ County, Iltiol:
LOT 14 IN BLOCK 5 IN POLKEY'S SUBDIVIGSION OF BLOCKS 2, 3, 4 AND §
IN JOHN CULVERS SUBDIVISION OF THE NORTUWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGY 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINUIS.

vscokvIs

PEPT-N1 RECORDING -~ $17.00
127377 YRAN 2351 08/27/91 10:38:00

NI A #—-P2-44008 4
0K CUUNTY RECQRDER _

10-12-302-012

whigh has the addross of .. 2223 CQLEAX _STREET, '

{S1reet)
EVANSTON , Minols _.60201 ..

(Crty) (21p Cove)
{Proparty Addrass)

TOGETHER WITH all the improvaments or horoattor araotad on the proparty, and all saxamants, appurtanances, and
lixturos now ar haraattor a part of tha propetly. Al replacemants and additions shall alvo be covared by this Security
Instrumant, All of the faregaing Is rafarred to in this Security instrumont as tha *Proparty.”

BORROWER COVENANTS that Barrawar |s lawfully soivod of tho nstato heraby convayad and has the right to mortgage,
grant and convay the Praparty and that the Property is unanoumboerad, axcopt for ancumbrances of record. Dorrowaer
warrants and wll datand ganarally tha title to tha Propoerty bgainst all claims and demands, subject to any encumbrancos of

raqord.
ILLINGIS - Single Family /7 )
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Borrowar shall promptly discharga any lien which has prlo:lly ovor this Sacurity Inatrumnnt uninss Dorrowar: (a) agroas
in writing to thte paymaent af the obligations sacurad by tha ilon In @ mannar accaptable to Londer; (b) contests in good faith
tha lien by, or defends agalnst enforcament of the lien in, lagal proseadings which in the Londor's apinion aperate to
pravent the anforcemant of the llen; or (¢} securas from the holder of the {len an agraement satisfactory to Lender
subordinating the lian to this Security Instrument. |f Londer detarmines that any part of the Property is subject to a lien
which may attain priority over this Sacurity Instrumant, Lender may give Borrowar a notico identifying the lian. Borrower
shall satisty the lian or take ana or mare of the actions set forth above within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURANCE. Borrowsr shall kaop the improvaments now sxisting or harealtar eracted on the
Proporty insurad against loss by tire, hazards included within the torm “oxtended coverage” and any other hazards for
which Lender requires insurance, including tioods or tiooding, whother or not identitiad or existing at the tima the loan Is
made. This insurance shall be maintained in tho amounta and for the periods that Lender requires. The Insurance carrier
providing tha insurance shall ba chosen by Borrower subjost to Lender's approval which shall not bo unrsasonably
withhald. if Borrownr fails to maintain coverage doscribed sbove, Lander may, ot Lander's option, obtain coverags to
protect Landar's (igiits in the Property in accordance with Paragraph 7.

All Inguranca pol'ilas and renowals shall ba accaptable to Lender and shall include a standard mortgage clause. Lender
shall hava the right o hold the policies and renowals, If Lendor requires, Borrower shall pramptly give to Lender all
roceipts of paid premivins and ronowal notices. in the avent of loss, Borrowaor shall give prampt notice to the insurance
cartler and Lander, Landerimny make proof of loss If not made promptly by Borrowar.

insurance procaeds shall ba 2, pliad to rastoration or repair of the Property damaged if, in Lander's solo datermination,
the rastoration or repair is sconcimically teasible and Londer's security is not lassenod. If the rastoration or repair is not
economically feasible or Lendar’s securily would be lessened, the insurance proceeds shall bo applied to the sums securad
by this Security Instrument, whather o/ not than due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a rotice from Lander that the insurance carriar has offerad to settle a clalm,
thon Lendar may collact tha insuranca procesds .ender may use the proceeds to repair or restore the Property or to pay
sums sacurad by this Socurity Instrument, whethur ar not then due. Tho 30-day pericd will begin whan the notice is given

Unlass Lender and Barrowar otharwisa agres in »:=!ting, any application of procoeds to principal shall not axtend or
postpona the dus date of the monthly paymatns referrod *G i paragraphs 1 and 2 or changa tho amount of the payments,
t¢ undor paragraph 21 tha Property is acquired by Lander, Borrawer's right to any insurance policies and proceeds rasulting
from damags to the Property prior to the acquisition shall p.sz to Lander to the axtent of tha sums securad by this
Security Instrument immediately prior to ths scquisition.

8. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTFUTION OF THE PROPERTY; BORROWER'S LOAN
APPLICATION; LEASEHOLOS. Borrower shall accupy, establish, and use-the Property as Borrowaer's principal residence
within sixty days aftar the exocution of this Security instrument and shall rontinue to occupy the Property as Borrowor's
principal residance for at least ane year after the date of occupancy, unlase Lznder otherwise asgreas in writing, which
consent shall not ba unreasonahly withheld, or unless axtenuating circumstaico, exist which are bayond Borrower's
control, Borrower shall not destroy, damage or impair tha Property, aliow the Proparts to deterlorate, or commit waste on
the Property., borrower shall bo in detault it any forfeiture action or procaeding, whotlior #ivil or criminal, is begun that ln,'
Lendaer's goad faith judgment could rosult In forfeiture of the Property or otherwise mais.iallv.impair the lien creatod by, -
this Security Instrument or Lander’'s security intarest. Borrower may cure such a delault ind rainstats, as provided in
paragraph 18, by causing the actian or proceeding to be dismissed with a ruling that, in Lender's foc i taith dotormlnauon
prociudes farfeiture of the Borrowesr's interast in tha Property or other material impairment of (hs ‘ian craated by this «
Security instrument or Lendoer's sacurity intarest. Borrowar shall also be In default I Borrower, duringthéinan appucatlon'-
process, gave materiatly false or inaccurate information or statements to Lendar (or falled to provide Lender with any
matarial Information) in connootion with the loan ovidencod by tha Note, including, but not limitad to, raprasentations
concorning Barrower’s occupancy of the Proparty as a principal residence. If this Security Instrument is on a lsasahold,
Borrower shall comply with all tha provisions af the laase. |f Borrowar acquirns fae title to the Property, tha leasehold and
the foe title shali not merge unlass Landor agress to tha merger In writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY, If Borrower falls to perform the covenants and agreements
contained in this Security Instrumant, or there is a (egal proceeding that may signiticantly atfact Londar's rights In the
Property {such as a proceading in bankruptey, probate, for condemnation or fortaiture or to sntorce iaws or regulations),
then Londer may do and pay for whatover s necessary to protact the valus of the Proporly and Lender's rights in the
Proparty, Lendor's actions may include paying any sums socurad by a lion which has priarity ovor this Sacutity instrumant,
appearing in court, paying reasonable attorneys’ foos and paying foas for pericdic inspoctions ot tha Property. In addition
to these actions Lender may enter on the Property to make repairs, change locks, replaca or board-up doors and windows,
drain pipas, eliminate building code violations or dangerous conditions, turn utilitles on or off, or undertake whatever olse
Is necesssry to protoct the value of the Property and Londer's rights In the Property. Although Lender may take action
under this paragraph 7, Lendar does not have to do so.
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13. LOAN CHARGES. It tho loan sacurad by this Security Instrument ls subject to a law which sots maximum foan
chargos, and that law Is finally intarprotad so that the intarost or othes loan charges collected or to ba collested in
connaction with the loan axcood tha pormittad limits, then: (a} any such loan charge shall bo reduced by the amount
nocessary to raduce the charga to tha parmitted limit; and (b} any sums alroady sollected trom Borrowor which oxtooded
parmitted limits wiil be ratunded to Barrawor. Lendar may choose to mako this refund by raducing the principal owad
under the Nota ar by making a diroot paymant to Borrowar. | a rafund reducas principal, the roduction will ba treated as
a partisl prepaymant without any prepaymaent charges undor the Note,

14. NOTICES. Any notico to Borrawar provided lor in this Securily Instrumant shall ho given by personal delivery or by
sonding it by (i) Hirst alnss mail postage propaid, or (i} prapald ovarnight dalivary service, or (i) any similar common ot
privato carrior or dalivary mathod genarally accaplod in the locality whars tha Proporty is located, unless applicable law
roquires use of anathar methad. Tha notica shall be directed to the Property Addross or any other address Borrower
dosignatas by notlce to Lender. Any notlae to Landar shall be given by fest class mall postage prepaid to Landar's address
stated horein ar any othar addross Lender dasignates by notica to Borrowor. Any nolice provided for in this Security
Ingtrumaent shall by dsamod to have boan givan to borrowar or Lender when given as provided in this paragraph.

15, SEVERABILIT. In tho avent that any pravision or clausa of thix Sacurity Instrument or the Note confilets with
applicabla law, such con'liet shall not atfect othar provisions of this Security Instrumant or the Note which can be given
oftact without the conti’sth.g provision, To this and the provisions of this Sacurily Instrumant and the Nota are declared
to ba savarable.

16, BORROWER'S COPY. BurrZwer shall be given one duplicate of the Nota and of this Security Instrument,

17. TRANSFER OF THE PROPEF.TY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
intorest In it is sold or transforrad {r< it a beneticlal intorest In baorrowar s sold or transterrod and borrower is not a
natural person} without Lendor's prior wriiten consent, Lendor may, at its aption, raquire immadiata payment in full of all
sums securod by this Sacurity Instrument. Fowuver, this option shall not boe oxercised by Lander If axarcise is prohibited
by federal law as of tho date of this Security izstiumaont.

It Londer exarcises this option, Lendaer shall giva Sorrower notice of acceleration. the notice shall provide a peried of
not less than 30 days trom tho dato the notice is acin-arad or mailed within which Borrower must pay all sums securad by
this Security Instrumant. If borrower fails to pay thesu sura-nrior to the explration of this pariod, Lander may Invoke any
remeodias pormittod by this Socurity Instrument without tu:ther notice or damand on Borrower,

18, BORROWER'S RIGHT TQ REINSTATE. If borrowor mcets cartain conditions, borrowar shall have the right to have
snfarcament of this Security Instrumont discontinued at any tima riinr to the earller of: {a} 5 days (ar such othor period as
applicable law may specity for roinstatement) batore sale of the Frorei’y pursuant to any power of sale contained in this
Security Instrumant; or (b) entry of a judgmant enforcing this Sscurity inst~umeant. Those conditions are that Borrower: la)
pays Lendor all sums which than would ba dus undar this Security Instruriont and the Note as if no accaloration had
occurrad; (b} curas any default of any othor covanants or agreements; ¢} nays all axpenses Incurrad In enforcing this
Securlty Instrument, including, but not {imited to, ransonable attorneys’ fees; ind (d) takes such action as Lender may
roasonably requira to assure that the lien of this Sesurity Instrument, Lendar's igks In the Proparty and Borrower's
obligatian to pay the sums sacurod by this Security Instrument shall cantinue unchanged. Unan reinstatement by Borrower,
this Security Instrumaent and the obligations securad heraby shall remain fully offoctive a: if no accaloration had occurred.
Howaver, this right to reinstate shail not apply in the case of accaleration under paragraph 17,

18. SALE OF NOTE; CHANGE OF LOAN SERVICER. Tho Nota or a partial Interest in the Note (io7cthar with this Socurth. B

Instrument} may be sold ono or mare times without prlor notice to Borrower, A salo may result {1 % change in tho ontity
(known as tha “Loan sarvicar’) that collects monthly payments dua undor ths Note and this Security Instruent. There also
may be ono or more changes of the Loan Servicer unralatod to a sale of the Note, |t thore is a changa of thy Loan Servicer,
Barrowar will be given writtan notice of the change in accordance with paragraph 14 above and applicable law. Thea notico
will state tho name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also cantain any other information raquirad by appticable law.

20, HAZARDOUS SUBSTANCES. borrower shall not cause or pormit the presence, use, disposal, storage, or release of
any Hazardous Substancos on or in the Property, borrower shall not do, nor allow anyone else to do, anything affecting the
Proparty that (s in viclatlon of any Environmental Law. Thoe preceding two sentences shali not apply to the presance, usoe,
or storage on the Property of smali quantities of Hazardous Substances that are ganerally racognized to bs appropriats to
normal residantial uses and to maintenance of the Property.

Borrowar shall promptly give Lendar written notice of any Investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Property and any Harardous Substance or Environmental
Law of which Borrowar -has actual knowliedge. |f Borrower lsarns, or is notified by any governmental or regulatory
authority, that any ramoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all nacessary ramadial actions in accardance with Environmental Law,
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