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LOAN #ML 001-11079
MODIFICATION AGREEMENT 51120348

THIS INDENTURE, made August 1, 1991, by and between GARY-
WHEATON BANK, HNATIONAL ASSOCIATION (First Party), which is the
awner of the Mortgage hereinafter Qescribed, and VICTCRIA TIMONERA
AND PRECIOSC (Second Party) who are the titlehclders of the real
estate hereinafter and in said Mortgage described, WITNESSETH:

1. The parties hereby agree to modify the terms of repayment
of the indebtedness evidenced by the Installment Note for FORTY
THOUSAND AND MNO/100 DOLLARS ($40,000.00) dated July 8, 1986 which
is secured by the Mortgage <f even date herein referred to and
recorded on July 30, 1986 in the Recorder's 0ffice of Coock County,
Illineis, ), as Document No. 86325214, under which the Mortgadgor
mortgages to GARY-WHEATON BANK, NATIONAL ASSOCIATION, certain real
estate sitcvated in the County of Cook, State of Illinois, described
as follows:

LOT 23 I BLOCK 4 IN J.E. WHITE'S FIRST DIVERSEY PARK
ADDITION A/S5YBDIVISION OF THE WEST 1/2 OF THE SOUTH 30
ACRES OF 'THe /WEST 1/2 OF THE NCRTH WEST 1/4 OF SECTION
28, TOWNSHIF- 40 HNORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: ' 5512 West Diversey, Chicago, Illinois,
BP.I.N.: 13-28-125-u73:-0000
2. Current principal amocunt remaining unpaid on the

indebtedness is THIRTY-TWO THOUSAND EIGHT HUNDRED SIXTY-1TWO AND
85/100 ($32,862.85) DOLLARS.

3. Said unpaid indebtedness Qf $32,862.85 and interest on
the balance of principal rewaining €rYom time to time unpaid, at
the rate of 10.375% per annum shall o paid in installiments as
follows:

Beginning September 1, 1991, principal and interest payments
of $439.07 plus a tax escrow payment will be_ due and on the first
day of every month thereafter until November 1,71991, which is the
maturity date. All such paynments on account o« ‘he indebtedness
evidenced by said Note shall first be applied to iInterest on the
unpaid balance and the remainder to principal.

4. If any part of said indebtedness or interest thereon be
not paid as herein provided, or if default in the pervocrmance of
any other covenant of the Mortgage shall continue for Zbree (3)
cdays, the entire principal sum remaining unpaid together vith the
then accrued interest shall, without notice, at the option <t the
holder of sald Installment Note become and be due and payables, in
the same manner as if said modification had not been granted.

5. This Agreement is supplementary to said Mertgage and to
the Assignment of Rents dated July 8, 1986 and recorded as Document
Number 86325215. Aall the provisions thereof and of the Installment
Note including the right to declare principal and accrued interest
due for any cause specified in said Mortgage or Installment Note
shall remain in full force and effect.
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Second Party, VICTORIA TIMONERA AND PRECIOSO TIMONERA have
advised First Party that the proceeds of the lcan secured by the
Mortgage hereinabove referred to were originally used for the
purposes specified in Subsection (1) (¢) Section 6404 Chapter 17 of
the Illincis Revised Statutes, and that the principal obligation
secured thereby constitutes a business loan which comes within the
purview of said paragraph.

IN TESTIMONY WHEREOF, the parties hereto have signed, sealed
and delivered this indenture on the day and year first above
written.

GARY-WHIATON BANK,

NATIONAL }i;ﬁ?za “ION BQRR@NERS:
By : et %7-;1(/ 2 SR

N]C ri1a llTO era
Title: 4/f ’(’f kw (fo/ Ef/b (/ (o _

ATTEST . cios %vjﬂﬁonera
By : //L/of,f/ fc’fd/{ ﬁ

Tltle. // & /71’7//!%’;‘&__

Flaeg fo
STATE OF IHEBEENOTS )

UL <u‘:~, ) 55
COUNTY OF -BUPAGE )

I,(;ﬂm\L““thhq”m(, a NWotary Publi< in and for said County,
in the State aforesaid, do hereby certify that Victoria Timonera
and Preciosco Timonera, who are personally _krown to me to be the
same persons whose names are subscribed(,tce the foregoeing
instrument, appeared before me this day in persan.and acknowledged
that they signed and delivered the said instruiment as their aown
free and voluntary act.

4
, GIVEN under wy. hand and Notarial Seal this‘_il__ day of
(Lt ant , e ff .
- (! N S - e
.z /Z(,\-—-", } LA Jf AL il
“Notary Public
Wotary Puhiic. State of Merida
My Commission Expires: v Cogui=eon P ot Jam, 1, 10d

Tindey TR T

BtEorti 16
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STATE OF ILLINOIS )
)} S8

COQUNTY OF DUPAGE )

1, khe uniQ\MJpUJ , a Notary Public in and for said
County, in the State aforesaid, do  hereby certify that
ph»¥mﬁ { Meeeg. , Vice President of Gary-Wheaton Bank, National
Association, and Rl G Seclaneelo Voo Pratadest of said
Bank, who are personally known to wme to be the same persons whose
names are subscriped to the foregoing instruments such Vice
president anad JVuee Pacaidort appeared before me this day in person
and acknawledged that they signed and delivered the said instrument
as thei: swn free and voluntary act as the free and voluntary act
of said Bsnk, as aforesaid, for the uses and purposes therein set
forth.

_ GIVEN 7wier my hand and Notarial Seal this _=zJwb day of
R pus Y. 1974
= f

—t T =0

Nothry?Fublic )

My Commission Expires: FOOOIILLLEDIPOLANEG N L2 OIS
Y & OFFICIAL SEAL
JOY L. JORDAN
Notary #ubhic. State of Winois
tdy Commission Expires 8/29/34
Mol o e AT iaba  gog ¥ ol ol Sl g ST U gl St S et ]

This document prepared by
and to he delivered to:

Jody L. Jordan
Gary—-Wheaton Bank
120 E. Wesley Street
Suite #2029

Wheaton, IL 60187
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