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FHA MORTGAGE e
STATE OF ILLINOIS o ' 131:6460644-734

This Mortgage (‘S/curity Instrument’}is givenon August 23rd, 1991
The Mortgagor is =--- Mark W. Pischke and Melonie A. Pischke, his wife

S -

whose addressis 1234 Mae fcurt #19-C --- Wheeling, TL --- 60030

- -

Fleet National Bank

which is organized and existing under thelawsof tliz United States of America
addressis 11200 W. Parkland Ave. —--- Milwaukee, WI --- 53224 ---

{'* _ender”"). Borrower owes Lender the principal sumof
seventy-~five-thousand-three~hundar<d-fifty and no/100

i ——

Dollars{(U.5.575,350,00. - -7 -

This debi is evidenced by Borrower’s nofe dated the same date as this Security Instrument (*'Note’”), which provides i'or
monthly payments , with the full dcbt if not paid earlier, ducand payablcon -~ September 1lst, 2021 ~--.
This Security Instrument secures to Lender: (a) the repayment of the debt ev denced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of ali other sums, with in',:r'!st. advanc:d under paragraph 6o
protect the security of this Security Instrument; and (<) the performance of Borrowe: ', covenanis and agreements under
this Security Instrument and the Note, For this purposc Barrower does hereby mortgage, srant and convey to Lender the
following desctibed property locatéd in Cook - County, Hlinois:

- . N ) ; F »
See attached legal description rider g14diba.

< &
ATy
o
PIN #03-04-204-073~1031 S

1234 Mae Court #19-C Wheeling ————m—m—m——
[Street] o {City]
{"*Property Address'’); -~

{Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and siock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of
the foregoing is referred 10-in this Security Instrument as the '‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estute herchy conveyes and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recosd: Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject lo any encumbrances of record.

.

FHA ILLINOIS MORTGAGE FORM Eage ! of 4 pagesh fireut Lakes Bostoess Forms, Inc. IR
ITEM BOS1 (B109) To ODeder Call 1-06-550-9393 £ FAN 6067911137
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UNOFFIGIAL €OPY.

1. Payment of Principal, Interest and Lnate Charge, Borrower shall pay when due the principal of, and inierest on.
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as-set forth in the Note and any laie charges. an instaliment of any (a) taxes and
special assessments Jevied:or to be levied against the Property. (b) leasehold paymenis or ground rents on the Property, and
{¢) premiums for insurance required by Paragraph 4.

Euch monthly instaliment for items (a), (b) and (¢) shall equal one-twelfth of the annual amounts, as reaconably
estimated by Lender, plus an amount. sufficient to maintain an additional balance of noy more than one-sixth of the
estimated amounts.  The full annual amount for each itcm shall be accumulated by Lender within o period ending one
month before an item would become delinguent. Lender shal) hold the amounts collected in trust 1o pay items (al, (b} and
(c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable o Lendey prior to the due dutes of such items, exceeds by more than vne-sixth the
estimated amount of payments required to pay such items when due, and if puyments on the Now are current, then Lender
shall either refund the excess over onc-sixth of the estimaied payments or credit the excess over one-sixth of the estimated
payments 10 subseguent payments by Borrower, at the option of Barrower. If the totud of the payments made by Borrowcer
for item (a), (b), or {c) is insufficient (o pay the item when due, then Borrower shall pay to Lender any amount necessary 1o
rmazke up the deficiency on or befare the date the item becomes due.

As used in this Security Instrumeni, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay & morngage insurance premium 1o the Secretary, each monthly payment
shall also include either: (i) an installment of the annual morngage insurance premium 1o be paid by Lender 1o the
Secretary, or (ii>a monhly charge instead of a morigage insurance premium if this Seecurity Instrument is held by the
Secretary. Eacitmrnihly installment of the mortgage insurance premium shall be in an amount sufficient to accemulate the
full annual morigagz insurance premivm with Lender one month prior to the date the full annual mongage insurance
premium is due 1<’ thoSecretary; or if this Security Insirument is held by the Secrewry, each monthly charge shall be in an
amount equal to one twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tende.s 15 Lender the full payment of all sums secured by this Sceurity Instrument, Borrowers account
shall be credited with \5& Galunce remaining for all installments for items (a), (b) and (¢} and any mongage insurance
premium instaliment that | eidzr has not become abligated 1o pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower, irumsdintely prior to a foreclosure sale of the Propeny or its acquisition by Lender, Borrower’s
account shall be credited with vay/oalance remaining for ol installments Yor items (a3, (b) and (c).

3. Application of Paymen?;.” All payments under Parugraphs | and 2 shall be applied by Lender as follows:

FIRST, 1o the mongage insurancZ premium to be paid by Lender 1o the Secretary or to the monthly charge by the

Secretary instead of the monthly o’ gage insurance premium;

, tO any taxes, special asscssments, leaschold payments or ground rents, and fire, flood and other huzard
insuTance premivims, as required;

THIRP, to interest due under the Note,

. to amortization of the principai Ot ihe Note;

EIFTH. io late charges due under the Note..

4, Fire, Flood and Other Hazard Insurance. 3orrower shall insure all improvements on the Propenty, whether now
in existence or subsegquenily erected, ngainst any hazards, casualties, and contingencies, including fire. for which Lender
requires insurance.’ This insurance shall be maintained in the amounts and for the periods than Lender requires. Borrower
shall also insure all improvements on the Property, whethe! no\v in existence or subsequently erected, ugainst loss by floads
to the extent required by the Secretary.  All insurance sha! be carried with companies upproved by Lender, The insurance
palicies and any rencwals shall be held by Lender and shiil Include loss paynbie clauses in fovor of, and in » form
acceptabie o, Lender.

in the cvent of loss, Borrower shall give Lender immediale sotice by mail.  Lender may make proal of loss if no
made promplly by Borrower. Each insurance company concerned s beeeby authorized snd directed 1o make payment for
such loss directly 1o Leader, instead of to Borrower and to Lender jointly. ) All or any part of the insurance procecds may be
applied by Lender, al ils opiion, either () to the reduction of the indebiedtess under the Nole and this Security Instrumen,
first 1o any delingquent amounts applied in the order in Paragraph 3,'cnd the~o prepuymem of principal, or (b) lo the
restoration or repair of 1he damaged property. Any application of the proceeds to the principal shall not exiend or postpone
the due date of the monthly payments which are referred to in Paragraph 2, cr chelige the amount of such payments. Any
excess insurance proceuds over an amoun! required to pay all outstanding indelst«aness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

It the event of foreclosure. of this Security Instrument or other wransfer of titls1eine Property that exlinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in forec Snali pass 1o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principu residence within sixty days
afier the execution of this Security Instrument and shall continue 10 occupy the Propeny as Borroseer's principal residence
for at least one year after the date of oceupancy, untess the Secretury detenmines this reguirement wi'l cause undue hurdship
for Borrower, or unless extenualing circumistances exist which are beyond Borrower’s controlr Uomrower shatl notify
Lenders of any extenuating circumstances. Borrower shall not commit wasie or destroy, dumnage or'sebstantinlly change
the Propenty or allow the Property 1o deterierate, reasenable wear and tear excepted. Lender may inspectibe Property i ihe
Property is vacant or abandoned or the loun is in default. Lender may loke rensenable action 1o protect and preserve such
vacant or anbandoned Propenty. Borrower shall also be in default if Bomower, during the loan apphication process, gave
materintly false or inaccurate information or statemenis 10 Lender (or failed to provide Lender wids any material
information) in connection with the loan cvidenced by the Noie, including, but not limied 1o, representations concerning
Borrower's occupancy of the Property as a principul residence. If this Sccurity Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental
or manicipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly 1o the entity which is owed the payment. If failure o pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shali promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fuils 1o perform any other
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender’s righits in the Property (such as & proceeding in bankrupicy, for condemnation or to enforce laws or regulalions),
then Lender may do and pay whatever is necessary 10 protect the value of the Property and Lenders rights in the Property,
including paymeni of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amouats disbursed by Lender under this Paragraph shall become an additional detn of Borrower and be secured
by this Security Instrument.. These amounts shall bear interest from the date of disbursement, ut the Note rate, and at the
option of Lender; shall be immediately due and payable.

7. Condemnation. The proceeds of any award oy claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Security Instrument. - Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Secunty
Instrument, first to any delinquent amounis applied. in the order provided in Paragraph 3, and then 10 prepayment of
principal. Any application of the proceeds to 1the principa) shall nol exiend or postpone the due date of the monthly
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FMC #057662-9
CASE #131:6460644-734

LEGAL DESCRIPTION RIDER

This Legal Description Rider is made this 23rd day of August, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
_Security Deed ("Security Instrument”) of the same date given by the undersigned
(VBorrower") to secure Borrower's Note ("Note") to Fleet Natiomal Bank ("Lender')

of the same date and covering the property described in the Security Instrument

and located at: 1234 Mae Court #19-C --- Wheeling, IL --~~ 60090,

LEGAL DRS.LIPTIDN: -

Parcel 1, ‘'nit 19-C, as delineated on survey of the following
described parusl of real estats (herein referred to as "Parcel®):
Lots 12 to 21 Zaclusive in Cedar Run Subdivision of the North East
1/4 of Sectlon 4, Township 42 North, Range 11, East of the Third
Principal Meridis: ~according to the plat thereof recorded October
1, 1971 as Document 721660896 in the Oftice of the Recorder of Deeds
of Cook County, Illincla, which survey is attached as Bxhibit "D* to
Declaration of Condominiim Ownership made by Tekton Corporation, a
corporation of Delawars, recorded in the Office of the Recorder of
Cook County, Illinols as Urcoument 22130390 togeather with an
undivided 2.4185% interest In ~:id Parcel (excepting from said
Parcel the property and space comprising all the units thersof as
defined and set forth in said Deilaration and survey) in Coock

County, Illinols.

Parcel 21 Easements apurtenant to ani ior the benafit of Parcel 1},
as set forth in the Declaration of Covarr;its and Easements dated
Kovenber 3, 1972 and recorded November 3, Y773 as Docusent

#221092321, in Cook County, Illinis.
FERMANENT INDEX N0, 03-04-204-073-1021

More commonly known as: 1234 Mae Court #19-C
' Wheeling, IL 60090

' ‘ {Seal)
Mark W. Eischke Borrower
. ] , ) ‘
/ﬂ) : . {Seal)
Melonie A. Pischke, his wife Borrower

2133.i628
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Case #131:6460644-734

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this —— 23xd - - day of
August 1991 , and is incorporated into and shall be deemed to amend and supplement

the Morigage, Deed of Trust or Security Deed (*'Security Instrument’’) of the same date given by the unders:gned
("*Borrower') to secure Borrower’s Note (' Nore') to

——— ke o et

Fleet National Bank

_(**Lender’) of the same date and covering the property described in the Security Instrument and located at:

——————— =" 17234 Mae Court #19-C Wheeling, IL ~--— 60090

{Propenty Address)
The Property Address iclud=s a unit in, iogether with an undivided interest in the common elements of, a condominium

project known as:

{Numz 7« Condorninium Project)

(**Cendominium Project’’}. IT the owners associat:on o ather entity which acts for the Condominium Project (*‘Owners
Association'”) holds titie to property for the benefit r use of its members or shareholders, the Property also includes

Borrower's interest in the Owners Association and the us’s, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the roveaants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a genirally accepied insurance carrier, a ‘‘master
“blanket"* policy insuring all property subject to the conde:iinium documents, including all improvemenis now
existing or hereafter erected on the Property, and such policy is'satitfaciory to Lender and provides insurance
coverage in the amounts, for the petiuds. and against the hazards "_ender requires, including fire and other
hazards included within the 1erm “‘extended coverage,”” and loss oy [lood, 10 the extent required by the
Secretary, then: (1) Lender waives the provision in Paragraph 2 of this'sesurity Instrument for the monihly
payment to Lender of one-twelfth of the yearly premium installments for ba —are? insurance on the Property, and
(i) Borrower’s obligation under Paragraph 4 of this Security instrument to inaitwain hazard insurance coverage
on the Property is deemed satisfied to the extent thal the required coverage is provided by the Qwners’ Associa-
tion policy. Borrower shall give Lender prompt notice of any lapse in required hazard ‘nsurance coverage and
ol any loss occurring from a hazard. In the evenl of a distribution of hazard insurance.nricseds in liew of restora-
tion or repair following a loss to the Property, whether 1o the condominium unit or e 1he common elements,
any proceeds payable to Borrower are hereby assigned and shall be paid 1o Lender for appiication to the sums
secured by this Security Instrument, with any excess paid 1o the entity legally entitled thereto:

. Borrower promises to pay Borrower's allocaled share of the comman expenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documents.

. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amoutnts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting pavmeny.

BY SIGNING BELOW, Borrower accepts and agrees 1o the 1erms and provisions contained in this Condominium Rider.

- ) ; :
0w RasSSe sEALY - /‘W__ (SEAL)

Mark W, Pischke Borrower Bortower
(SEAL) {SEAL)
Borrower Borrower

(SEAL) (SEAL}

Borrower Borrower

B Ltes flisiness Foaes, loc. B

TTEM 8544 (D103)
Ty dvader LCalt- 1-HOGRL00Y 72 FAN G16-TO1-1 138
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