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Paymant must be mada by Certified Check. Cashier's Filing £ 550
Check, llinois Attormey's Check, ltinois C:P.A'sChack 2 o
or Money QOrder, payable to "Secretary of State.” Approved ’~
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TO: GEORGE H. RYAN, Secratary of State

Pursuant tothe pravisions of "The General Not For Profit Corporation Act of 1986" the undersugned incomporalon(s)
higreby adopt the following Articles of Incorporation.

Articlg 1. ‘he name of the corporation is; __Lakeview Towers Preservation Corp,

Anticle 2: Tha rame and address of the inifial registered agent and registered office are:

Registered Ageri . T.llZwuweem M o Martinsz
"irrt Name Miadle Name Last Nama

f;:4 N. Broadway, Suite 302
Num o1 Strast (Do Not Use P.O. Box)
Chicego L 00640 - Cook

City - Zip Code County

Anicle 3: The first Board of Directors slallbe __£ive (5) in number, their names and addresses being as
follows: (ol tess than three)

FAsgisiered Office =

Address
Dlnemsﬂanm _ Number Slrent Clty . Site

Frahk Alschuler 832 W. Junier Terrare . Chicago ~ Illineis

Douglas Dobmeyer 4734 N. Dover Chicago I1llinois

Denice Irwin.. - 920. W. Lakeside Chicago Illinois

Luz M. Martinez 4554 N. Broadwav, Suite 302 Caizago Illinois

Yittayih Zelalem 4554 N. Broadway, Suite 302 Chicajw Illinois

Ariiéi;;s.' ' Thc purpusas for whoeh the corporahon is orgamzed ars

See Attached.

s lhu oorporanon a Condominium Assaciation as established under the Cc.ndomm:um Property Act?
' Cves GNe  (Checkone) .

‘lshwwp«aﬂonnCoopummumr\gCorpmﬂonasdaﬂmdmSocﬂonzmonhommnaiﬁwmuacwe
onsr [lve KN (Cheokons _

wm.mmsmmmmmammmmsmﬂm
{c)ais-qma-mmmmaucwnpmmm Olves GINe .

Aricie 5. mpmmnm (DRSS USE SEDRTANe DAQE): : /
See Attached.
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- NAMES & ADDRESSES OF INCORPORATORS

.. The undersigned mrotpora:m(s) hereby decia:e{s) under penalnes of perjury, that the statements mada in

the faregc-mg Amdes of. lncorporanon are true.
Dated : DAL 22 1990 .

_ SIGNATURES ANDNAMES | '~ PpOST OFFICE ADDRESS
 Plapanc .ﬁ&u;(u 818, Lasalle S5 . sulte 1a0g .
Signafurs - . Strest ' S
Elizabeth H. Friedgut o Chicaqe, IL Eﬂeﬂl
Name lpmu pﬂntl Ctthawn

Sionaturl ' SRS ﬁrnl

R
[

- Nama jpleasepniny T - “CiyfTown
30

Senaww o o L Gireet

.. Namaigowzacan) - - . . . . CiyTown

s, , .
o Egeawes Strom

" Name (pleass prit) ~ City/Town State Zip
 myst be in ink'on-original document. Carbon ci oy, xmwmmmw!bﬂlmmmywhwwmmmW)

TE It a corporation acts as incorporator, the nariie of the carporation and the siate of incorporation shatt: h.,‘l Lo
shown andthe cxecuuonshallbebyus President orVive ¥resident and verified by him, anéamudbym&cnm{ -

oranmmam&cromry
Thoronmrodmntmnotburnoorpomﬁonm

. ,_‘_ “Thet agentmay be an individual, ressdent in this State, o: a do:nestic or foreign corporation, auﬂmnud o
fo acl as a regmmd agont

The regmered atﬁce may be, but need not be. the same as its prmclpal off.s

Acorponﬂmwhchiﬂetumaadm a8 defined in Section 1-3.24 of the ! quorConmIAd"on. muﬂ-

inunsnmwwmmamummlnﬂmmmsmmmm“o ndnrdmm," s
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Article 4, The purposes for which the corporation is organized ave:

To operate exclusively for charitabie and educational purposes within the
meaning of Seetion 501(e)3) of the Internal Revenue Code of 1986, as amended, or
the corresponding provision of any subsequent federal tax law ("Code"), by operating
exclusively for the benefit of, carrying out the purposes of, and being supervised
or controlled by or in connection with, Voice of the People in Uptown, Ine., an
organization described in and qualified under both Sections 501{c}3) and 509(a)1) of
the Code and currently located in Chicago, lllinois (hereinafter referred 1o as the
"Supported Organization"), to provide support exclusively to the Supported
Organization in its programs and activities to combat community deterioration and
ta provite, on a nonprofit basis, affordable housing in the Uptown area of the City
of Chicags, pursuant to Section 221(dX3) of the National Housing Act, as amended,
and in connzetion therewith, and not in limitation thereof, to aceept, encourage,
manage, invssi and/or maintain funds or assets received by gift, devise, bequest,
grant or otnervise for and on behalf of the Supported Organization. The
corporation shail nut operate to support or benefit any organization other than the
Supported Organizalizn.

Article 5.  Other provisions:

L. The corporation =hall have the following powers in addition to and not
in lieu of those otherwise granrzd by law:

a. Ta buy, own, sell, convey, assign, mortgage or lease any interest
in real estate and personal property and to construct, maintain and operate
improvements thereon necessary (or .incident to the accomplishment of the
purposes set forth in Article 4 herao!:

h. To borrow money and isove evidence of indebtedness in
furtherance of any or all of the objeets of /its purposes and activities, and
to secure the same by mortgage, pledge or nthzr lien on the corporations's
property; and

c. To do, enter into, pertorm and carry Out all acts and contracts
reasonably necessary 1o, or in connection with, 9 incidental to, the
accomplishment of the purposes of the corporation, ineluding the execution
of a Regulatory Agreement with the Secretary of Heusiag and Urban
Development, acting by and through the Federal Housing” Znmmissioner,
setting out the reguirements of the Secretary of Housing and Urban
Development and of such other instrumenis and undertakings of any kind as
may De necessary to enable the corporation (o secure the beneflls of
financing with the assistance of morigage insurance under the provisions of
the National Housing Act, as amended. Such Regulatory Agreement and other
instruments and undertakings shall remain binding upon the corporation, its
successors and assigns, so long as a mortgage on the corporation's property
is insured or held by the Secretary of Housing and Urban Development.

2. No part of the net earnings of the corporation shall inure to the
benefit of, or be distributable to, any private person or member except that the

RMS2552 07/31/91 1000
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corporation shall be authorized and empowered to make distributions to the
Supported Organization to be used exclusively for charitable or educational purposes
within the meaning of Seetion 170(e}2) of the Code, and to pay reasonable
eompensation [or services rendered 1o aor {or the corporation. No distribution shall
be made to the Supported Organization unless at the time of such distribution the
Supported Organization shall be deseribed in and qualilied under both Section
501{e}3) of the Code and Section 503(a)X1) of the Code; provided, that in the event
that at some time prior 10 the dissolution or liquidation of the corporation the
Supported Organization shall not be so deseribed and so qualified by reason of the
oceurrence of events which are beyond the controi of the corporation, then the
directors of the corporation shall have the power to substitute for the Supported
Orgapization Ssueh one or more other organizations as they may seleet, each of
which shall at the rime be organized and operated exclusively for charitable or
educational purposes and shall at the time be deseribed in and qualifiec¢ under both
Section 50%c)3) of the Code and either Section 509(a)1) or 509(a){2) of the Code.

3. No" supstantial part of the activities of the ecorporation shall be the
carrying on of prolaganda, or otherwise attempting to influence legislation, and the
corporation shail not participate in, or intervene in (including the publishing or
distribution of statemep:s) any political campaigh on behalf of (or in opposition 10)
any candidate for publie uffice.

4. Notwithstanding any other provisions of these articles, the corporation
shall not ecarry on any other as-ivities not permitted to be carried on {i) by a
corporation exempt from Federal inesme tax under Section 501(e)3) of the Code or
{ii} by a corporation, contributions tv_which are deductible under Seetions 170(¢)(2),

642(cX2), and 2055(aM2) of the Code.

5 In the event of dissolution, (ay ‘p¢ corporation's property shall not be
conveyed to any organization created or operatad for profit or to any individual for
less than the fair market value of such properiy and (b) no title or right to
possession and control of any property of the corporziion then financed under any
mortgage loan insured by the Secretary of Housing ard Urban Development, and no
right to collect the rents therefrom, shail pass to any- pecson who is not bound in
a manner satisfactory to the Secretary of Housing and Urban Development. The
corporation shall, after payment of or making adequate provision for all liabilities,
distribute all remaining assets to the Supported Organization if, at the time, the
Supported Organization is deseribed in and qualified under botii Sections 501(e)3)
and 509(a)(1) of the Code and becomes bound in a manner satisiactory 10 the
Secretary of Housing and Urban Development, and if the Supported Organization is
not then so deseribed and so qualified or does not become so bound, then to such
organization or organizations as the direetors of the corporation shall seleet, each
of which shall at the time be organized and cperated exclusively for charitable or
educational purposes and shall at the time be described in and cualified under both
Section 501{c)3) of the Code and either Section 50%{a)1) or Seection 509(a)(2) of the
Code and also shall at the time become bound in a manner satisfactory to the
Secretary of Housing and Urban Development.

6. As long as the Secretary of Housing and Urban Development, or his
successors or assigns, is the insurer or holder of the mortgage on any property of
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the corporation, no amendment to these Articles which results in any of the
following shall be adopted without the prior written consent of HUD: (1) any
amendment which modifies the duration of the corporation; (2) any amendment
which results in the requirement that a HUD prior participation certification be
obtained for any additional party; and (3) any amendment which in any way impacts

or affects the HUD mortgage or Regulatory Agreement.
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