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FHA Cose No.

State of Hlinois MORTGAGE : . 6-703

| . DERES $17,29
) . TN TRAN 2669 08/27/91 132378
91431937 DI 0 A K914k 195D
. COOX COUNTY RECORDER

THIS MORTGAGE ("Securit; instrument”) is made on . JUNE 21, 1991 . The Mongagor is
LESLIE ?A'IRILE& AND- SHARON PATRIQ(,' HIS WIFE AS JOINT TENANTS

("Borrower”), This Security Instrument is givenw ) MOUNTAIN STATES MORTGAGE CENTERS, INC.

which is organized and exisling under the laws of THE ST4T¢ OF UTAH , and whose
address 15 1333 EAST 9400 SOUTH SANDY, UT 84095

"1 cader”™). Borrower owes Lender khc principal sum of

#FIFTY EIGHT THOUSAND NINETY TWO AND NO/100 TS
Lollars (U.S. 8 58,092.00 )

This debt is cvidenced by Borrower's notc dated the same date us this Sceurity Instrument ("Ncm"). which provides for,
monthly payments, with the full debt, if not paid earlier, duc and payabic on  JULY 1, 2013 ‘
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Mm. with interest, and all renew als
extensions and modifications; (b) the payment of all other sums, with imterest, advanced under paragraph 6 to protect the
security of this Sccurity Instrument; and {c) the performance of Borrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and comey b Lender the following
described property located in CO0K County, IHinois:
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THE SOUTH 8 FEET.OF LOT 15 TOGETHER WITH ALL OF LOT 16 IN BLOCK 1 X
SEKIETON BROTHER'S SECOND ADDITION TO BELLWOOD, BEING A SUBDIVISICH CF

- THE EAST 1/2 OF THE-SOUTH EAST 1/4 OF THE NORTH WEST 1/4.OF SECTION 16,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, TLLINOIS.
TAX ID # 15-16-120-054

SWITE 2105
THICASO, ILLINOIS 60602

100 NORFH JaSRALLE STRERT

which has the address of 1028 EASTERNAVENUE  BELLWOOD, IL 60104 et Cityl
Ninois [Zip Codel ("Property Address"):;

ol 6 FHA Ninoks Mortgage - 291
Q—mtlu 19103) MP MORTGAGE FORMS - 13 131263.8100 - [800/621.7281
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referred 10 in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 10 pay all
outstanding indebtedness under the Note and this Security Instrunzent shalk be paid 10 the enlity legally entitled thereto,

B. Fees. Lender may coliect fees and charges authorized by the Secretary.
9. Grounds for Acceferation of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of paymem defuulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by fziling 1o pay in full any monthly payment required by this Security Instrument prios to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirly days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Witliout Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Security Instrument il
(i) All or paic ol the Propenty, or a beneficial inerest in a trust owning ail or part of the Property, is sold or
otherwise transfecrd fother than by devise or descent) by the Borrower, and
(i) The Property ‘18 u»t occupied by the purchaser or granmiee as his or her principal residence, or the
purchaser or grantee aoss0 occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{c) No Waiver, If circumstances ocou! tha) would permit Lender to require immadiate payment in full, but Lender does
nol require such payments, Lender does-nsiwaive its rights with respect 10 subsequent evenss.

(d) Regulations of HUD Secretary. In maiy creumstances regulttions issued by the Secresary will limit Lender's
rights in the case of payment defaults to require imwadiate payment in full and foreeluse if not paid. This Sceurity
Instrument does not authorize acceleration or foreclusure if not permitted by regulations of the Secretary.

(¢} Morigage Not Insured. Borrower agrees that should this 3ecurity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within' 60 d=ys from the date hereof, Lender may, o its oplion
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretziy dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note securcd theréby, shail be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be ¢yercised by Lender when the unavailability
of insurance is solely due to Lender's lailure to remit a mongage insurance preraur to the Secretary.

10. Reinstatement. Borrower has o right to be reinstated if Lender has required immiediate payment in full because of '~
Borrower's fuilure to pay an amount due under the Note or this Security Instrumem, This right «pplizs even after foreclosure |

proceedings are institwted, To reinstale the Security Instrument, Borrower shall tender in a lump swn all-amounts required 1o
bring Borrower's account current including, o the extent they arc obligations of Borrower under this Security Instrument,
foreclosure cosis and reasonzble and customary attorneys' fees and expenses properly associated ith_the foreclosure
procecding. Upon reinstatement by Borrower, this Security Instrument und the obligations that it secures shall semain in effect
as if Lender had not required immediate payment in full. However, Lender is nol required to permit reinstatement if: (i) Lender
has accepled reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of u current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interesi of Borrower shall
not operate to release ihe liability of the original Borrower or Borrower's successor in inlerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o exiend time for payment or otherwise modify amortization
of the sums secured by this Secunry Insimmenl by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right’or remedy.
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TOGETHER WITH al} thc improvements now or hereafter erccled on the property, and all ea.scments. r:ghts.f_,,
appumnanm.s rents, royaties, mineral, 0il and gas rights and profits, water rights and stock and al ﬁxturcs now or hereafier'a’
part of the propeny -All replucements arid additions shal} ulso be covered by this Security Instrament. All'nf thc fon:gmng iy
rcferred to in |h|9 Securlty lnstmmem as the *‘Property.”

‘ BORROWER ("OVENANTS thal Borrower is Ltwfully seised of the estate hiereby conveyed and has the nght o’ mortgage, o
grant and convey the Property dnd- that the Property is uncncambered, except for encumbrances of record. Borrower warrams
and will defen generaily the title to' the Property against all claims and demands, subject 10 any encumbrances of record.”

"1 Payment of Principai, Interest and Late Charge. Borrower shall pay when due the principal of, and mterest on, the
debt cvrdenced by the Note and late chargcs due under the Note,

‘ 2 Momhly Paymenta of Taxes, lnsurance and Other Charges. Borrower shall mclude in each nmmhly paymmt,f
mgrther with the:principal and interest as.set forth in the Note and any Jate charges, an instaliment of any {a) taxes and- special
nssessmemb levied-0r, to ‘be- levied against the Property, (b) leasehold payments or ground rents on the Properiy. and (c)
\ prennums for insuranice requlred by pamgraph 4,

Each monthly msmumem for items (n), (b), and (¢) shall equal one-tweifth of the annual amounts; as rcasonably eslimated . .
" by Lender, plus an amount st:itic ient 1o maintain 2n additional balance of not more than one-sixth of the estimated amounts. The:
full annuai amount: for-each ttein “siall- be accumulated by Lender within a period ending one month before an itemn’ would -
become dclmquwt Lender shali I-olf‘ the amounts collected in wust 1o pay ilems (2), (b). and (c) before they becomc

B dc!mquem.

Ifal any tme the; total of the puymuw heid by Lender for items (a), (b), und {¢), fogether with the future monthly P
payments for such flems p.lyablc to-Lender prios 15-the due dates of such items, exceeds by more than one- -sixth the estimated e
amount of payments required to- pay such items when-due, and if paymients on the Note are current; then Lcndu shall cither
refund the -excess over one-sixth of the estimated puyarcnts or credit the excess over one-sixth of the estimated pnymeuts to"‘ B

subsequent. payments by Borrower, at the option of Borrower.-If the total of the puyments made by Borrower for item(a), (b),
_or (ch is. msul'ﬁc:ent to pay the:item when due, then Boniower shall pay to Lender any amount necessary lo make up the'
deﬁcwncy on or: befm'e !he date thc Hemn becomes due. :

‘As used in lhls Security Instrumem “‘Secretary’’ means the Secrerary of Honsing and Urban chiupmcm or hls or- hcr
designee. In any year in which the Lender must pay a mortgage insuraier_premium to the Secrelary, each monthly paymem
shall also include either: (i) an installment of the annual morigage insurance presaicm to be paid by Lender to the Sécretury, or
(ii) 2 monthly charge instead of u morigage insurance premium if this Secuvity frstrument is held by the Secretary. Each;

monthly instailment of the marigage insurance premium shall be in-an amount sufficicn) to accumulate the full annual morigage o

insurance premium with Lender one month prior fo the date the fin}] annual mortgage inzarvice premium is due to'the Secretary,
or if this- Security: Instrument: is held by the Secretary, cach monthly charge shall be ‘it an umount equal to one-twelfth: of e

one—ha!f percem of rhe outsi.'.mclm}= pnnc;p.ﬂ balance due on lhe Note,

If Borrower tendcrs to Lender the full payment of all sums secured by this Security Instrumes, Sarrower's atcount shali'l".‘;i |

be credited with the balance remaining for al! installments for ilems (a), (b). and (c) and any le.'!oil"c msumnce premivin”
installment that: Lender has not. become obligated to pay to the Sccretary. and Lender shall promptly refurd any excess funds to-
Borrower,- lmmed:ancly prior'to & foreclosure sale of the Property or its acquisition by Lender, Borrower's uccount” shail be
crcdrted w;th any balance remalmng for all installments for items (a). ¢b), and (c). :

3 Application of Pnymen!s ‘Al payments under paragraphs 1 and 2 shall be applied by Lender as followa

Flrst 10 the mortgage msurance premium to be paid by Lender to the Secretary or iw the monthly charge by’ lhe Sccmtm‘y

instead of the monthly mortgage insurance premium;
Scmnd to any laxes. special assessments, teaschold payments or ground rents, and fire. flood and other hazard insurance -
' premiums, as required;
Third, to interest due under the Note;
' Founh 10 amontization of the principal of the Note;
Flflh m lale charges due under the Note, -
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