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MORTGAGE

. THIS MORTGAGE ("Secuduy Instrument”) is given on AUGUST 19, 1991 . The mortgagor is

!

'\,UJISV. UTTERREZ  AND SIRATDA GUTISSTE . HUEBAND AND WITE |

(.Borrowcr }. This Sccurity Instrument is given (o {‘}EPT--;‘L*, SR T
RIRST ILLINOIS BANK OF EVANSTON, N.A. . **“r

4

3
which is organized and existing under the Inws of  'MIE UNITED STATES

, and whose
address is 800 DAVIS STREET EVANSTON ILLINOIS 80204

(*Leader"). Borrower owes Lender the principat sum of
ONE HUNDRED THIRTY THOUSAND AND 00/100

Dallars (U.S. §  130,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security-Instrument ("Note"). which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  SEPIZHPER 01, 1996
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the iNaie, with interest, and all n.ncw.ﬂs,
extensions and modifications of the Note: (b) the payment of all other sums, with imerest, advanced under paragraph 7 to
protect the security of this Sceurity Instrument; and (¢) the performance of Borrower's covenantrand agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to-Lender the following

‘gdcscribccl property tocated in COOK

WLOT 5 IN MONROE'S SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHWESY 1/4 0¥

(OSECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, I[N COUK
WCOUNTY, ILLINOIS.

County, Hlinois;

112441013

33 N. L a~zie Street
Suie 183H0

REALTY TITLE, ING

&
@]
o]
@
©
=
(&
P

1# 14-31-326-030

which has the address of 1650 N. CLAREMONT CHICAGO {Strcet, City].
linols  goR47T Zip Code] (“Propenty Address™);

ILLINQIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
m -BRHL} mon VBIE NOATGAGE FORMS - 13131293 8100 - 300:521 7291

MORT LOAN NUMBER: GUTIERREZ ; / Mo n__

Form 3014 990
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5. Hazard or Properly” isurant®. Borrower shall keep the' implovements now cxisting or hereafter erceted on the

Property insured aguinst loss by fire, hazards included within the (erm "extended coverage” and any other hazards, including
flovds or (oeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requives. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be wnreasonably withheld, I¥ Borrower fails to maintain coverage described above, Lender may. at Lender's
option, vhtain coverage Lo protect Lender’s rights in the Property in accordance with puragraph 7.

Alt insurance policies and renewals shall be aceeplable to Lender and shiall include # standard mortgage clause. Lender
shall have the right to hold the policies and venewads. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss i not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree i writing, insurance proveeds shall be apptied 1o testoration or repair of the
Property damaged, i the restoration vr repair is economically feasible und Lender's seeurity is not lessened. 1 the restortion or
repair is not cconomically feasible or Lender's security would be Jessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whethier or not then due, with any exeess paid w Borrower, 1 Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thin the insurance carrier has offered to settle a claim, then
Lender muy collcet the insurunce proceeds. Lender may use the proceds (o repair or restore the Property or to pay sums
secured by this Seeurity Instrument, whether or not then due. The 30-day period wilt begin when the notice is given,

Untess Lender and’ Borrower alberwise agree m writing, any application of proceeds to principal shall not extend or
postpune the due date pf the monthly paynents referred 1o in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from
dimuge to the Property prior to the sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisiting:

6. Occupancy, Preservation, Ma‘atenonee and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shull occupy, establish, and usesne Property as Boreower's principal residence within sisty days after the execution of
this Security Instrument and shall continue ¢ oecapy the Property as Borrower's principal residence for at least one year after
the date of occupuncy, unless Lender otherwise parees in writing, which consent shall not be unregsonably withheld, or unless
extenuating cireumstances exist which are beyona gorrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Propenty 10 deteriorate, or commitswaste on the Property, Borrower shall be in defanlt if any lorfeiture
action or praceeding, whether eivil or eriminal, is begun the s, Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tis Seeurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by cousing the action oe proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ofAp-Borrower's interest in the Property or other material

impairment of the lien created by this Security fnstrument or Lender's »écurity interest, Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or inarearate information or staements to Lender (or failed
to provide Lender with any material information) in connection with the oan eiderced by the Note, including. but not timited
1o, representations concerning Burrower's occupancy of the Property as o principii sesidence, 11 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leuse. I Borrower sequires Tee title 1o the Property. the
leasehold und the fee title shall not merge unless Lender agrees o the merger in writing

7. Protection of Lender's Rights in the Property, I Borrower fuils to perform the coverants and agreements contained in
this Security Instrument, or there is a legal proceeding thay may significantly affect Lender's-vights=in the Propeny (such as a
proceeding in bankrupley, probate, lor candemnation or forfeiture or 1o enforee laws or regulaticns). then Lender may do and
pay for whatever is necessary 10 proteet the vatue ol the Property and Lender's rights in the Propesty.Lender’s actions may
include paying uny sums secured by a lien which has priority over this Securily Insirument, appestiag in coudt, paying
ressonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action unGer this paragraph
7, Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become ackditionat debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of dishursement ot the Note vate and shall be payable. with imerest, upon notice from Lender to Borrower requesting
pity ment.

8. Mortgage Insurance. 1T Lender required morigage insurance as a condition of making the loan secured hy this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. 18, for any reuson, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
ohtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. 1f
substantiatly cquivalent morigage insurance coverage is not available, Borrower shadl pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effeet. Leader will aceept, use and retain these payments s a loss reserve in liew of mortgage insurance. Loss feserve

Form 3014 9/90
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%{ .in\' pﬁf’ the Property or any interest in it

17, ‘Transfer of the Propeety or a Beneficlal Tnterest in Hormwut' 'II‘

_ i sold or transterred (or ifa benetivial interest in Borrower is sold or transferred and Borrower is not a naturstl person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrunient, However, this option shall not be exercised by Lender if exercise is probibited by federal iw as of the date
of this Seeurity bstrunwm.

I Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity lastrument, 17 Borrower fuils (o pay these sems prior to the expiration ol this periad, Lender may invoke any remedies
perutitted by this Sceurity lustrianent withaut Gavther natice o8 densand on Bosrower.

18, Borrower's Right to Reinstate. I Borower meets certain conditions, Boreower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier ol @) 5 days (or such other period us
apphicable law may specily Tor reinstatement) before sale of the Property pussuant w any power of sale contained in this
Security Instniment; or () entry of a judgmens eaforeing this Security Instrument, These conditions ave that Borrower: (u) pays
Lender all sums which then would be due under this Security Insteument and the Note as il no aceelerstion had occurred: (b)
cures any defiunlt ofany other covenants or agreemeats; (¢) pays all expenses ineurred in enforeing 1his Security Instrument,
includling, but not mited o, reasonuble attorneys™ fees; and (d) takes such action as Lender may reasonably require o asstire
that the lign of this Geeuvity Instrument, Lender's rights in the Property und Borrower's obligation 10 pay the sums secured by
this Seeurity Instrumessanalt continue unchanged. Upon reinstatement by Borrower, this Sceurity lustrument and the
abligations secured hercoy-seai remain fully effective us if no acecleration had occurred. However. this right o reinstate shatl
not apply i the case of aeceleriap-under paragraph 17,

19. Sale of Note; ChangeCof Loan Servicer. The Note or a pastial imterest in the Note {together with this Security
Instyument) may be sold one or more s withoul prior notice o Borrower. A sule may result ina change in the entity (known
as the "Loan Servicer”) that colieets maathispayments due under the Note and this Security Instrument, There also may be one
ormore changes of the Loan Servicer unretated-to sale of the Note, I there is o change of the Loan Servicer, Borrower will be
given written notice of the change in secordance with paregeaph 14 above amd applicable law. Fhe natice will state the game and
aderess of the new Lo Serviver and the address b2 which payments should be made. The aotice will also contain any other
information required by applicable lnw.

20, Hazardous Substunees, Borrower shall not cuuse or permit the presence, use, dispasal, storage, or release of any
Hazagdous Substances on or in the Property. Borrower skl ot do, nor allow anyune else 10 do, anyihing affecting the
Property that is in vielation of any Envivonmentd Lo, The priceling two sentences shatl not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substaees (hat are generally recognized to be appropriate to nornial
residdentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatiom, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property-aad any-Hazardous Substance or Envitonmental Law
of which Borrower has actual knowledge, 1 Borrower learns, or is notified by any governmental or regulatory suthority, that
any removal or other remediation of any Huzardous Substance alfecting the Property” icnecessary, Borrower shall promyptly take
all necessary remedial actions in uecordance with Environmental Law,

As used in this paragraph 20, "Huazardous Substances” are those substances defined” 15 toxic or hazardous substanees by
Envitonmental Law und the {ollowing substances: pasoline, kerosene, other Nammable or Sogic petroleum products, foxic
pestivitles and herbicides, volatile solvents, materials containing asbestos or formaldehytle, and radizacive materials, As used in
this paragraph 30, "Environmental Law” means Tedentd Lws and Taws of the jurisdiction where the/Popenty is located tha
refate to health, sidety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant amd agree as lollows:

21, Acecleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Bovewer's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (2} the defanli; (b) the action required to cure the defauli;
() u dute, not tess than 30 days Crow the date the notiee 5 given to Borrower, by which the defanit must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in aceeleration of the stms
seeured by this Seenvity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right te veinstate afier acecderntion and the right te assert in the foreclosure proceeding the
aen-existence of 8 defanlt or any other defense of Borvawer ta acceleration und (ovectosure, 1 the defaudt is not cored on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Sceurily Instrument without further dentand and way foreclose this Sceurity Instrament by judicial
proceeding. Lender shall be entitled (o colleet al} expenses incurred in pursaing the remedies provided in this paragraph
21, includlm... hut not thmited {o, reasonable attorneys® fees und costs of title evidenee,

22, Retense, Upon payment of all stins secured by this Security Instriment, Lemder shall release this Security Instrument
without charge o Borrower. Borrower shall piy any recontation costs,

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 §/90
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-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is puade this ~ 19TH day of  AUGUST , 1991
and is ineorporated into und shall be deened w0 anend and supplement the Mortgage, Deed of Trast or Security
Deed (the “Sccurity lnstrument™y of the same date given by the wadersigned (the *Borrower™) o secure
Borrower's Note 1o

FIRST ILLINDIS BANK OF EVANSTON. N.A.
(the **Lender™)
of the samedate and covering the Property desertbed in the Security Instrument and located at:

1650 N. CLARUMONT CHICAGD TLLINOIS 80647

[Property Address|

1-4 FAMILY COVLNANTS, In addition to the covenants and agreements wiade in the Seeurity Instrement,
Borrower and Lender furtier covenant and agree as Tollows;

A, ADDITIONAL PROVELTY SUBJECT TO THE SECURITY INSTRUMENT, In wdilition to the
Property deseribed in the Securily instraent, the following items are added o the Property deseription, and shil)
also constitute the Property covered by the Security Instrument: building materials, apphiances and goods of every
nature whatsoever now or hereafter locited in, on, or used, or intended to e used n conneetion with the
Property. including, but aat Limited o, thusedvd the purposes of supplying or distributing heating, cooling,
electricity, gas, wuter, air and light, Ore prevention and extinguishing apparmus, security and aceess control
apparatus, plumbing. bath tubs, water heaters, wat(r closets, sinks, runges, stoves, relrigerators, dishwashers,
disposals, washers, deyers, awnings, storm windows, stacn dowrs, seeeens, blinds, shades, curtaing and curtain
racls, attached mirrors, cabinets, panelling and attached Hogs coverings now or herealter attached 1o the Property,
all of which, including replacements amd additions thereto] sni'l bhe deemed o be and remain o pat of the
Property covered by the Sceurity Instrument, All of the foregding qogether with the Property described in the
Security Instrument (or the leaschold estate if the Seewrity Tostrumesiis on a leasehold) are referred o i this 1-4
Family Rider and the Seeurity Instrament as the *Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowe: shall not seck, agree to or make a
change in the use of the Property or its zoning classilicition, unless Eender s sereed in writing o the change,
Borrower shall comply with all Taws, ordinances, regulaions and requiremenci=of any govermmental body
applicable to the Property.

C. SUBORDBINATE LIENS. Except as permitted by federal law, Borrower shali not siiow any lien inferior
to the Security fnsteument to be perfected against the Propeny without Lender's prior written pesmission,

), RENT LOSS INSURANCE, Borrawer shall muintain insurance against rent loss in 2ddiaon 1o the vther
hazards for which insurance is requived by Unitorm Covenant 5,

5 CBORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 18 ts deleted!

I, BORROWER’S OUCUPANCY. Unless Lender and Borrower otherwise agree in writing, the Tirst
sentence in Uniform Covenant 6 concerning Borrower’s occupaney of the Property is deleted. All reavining
covenanls and agreements set forth in Unitorm Covenant 6 shall remadn in eflect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign 1o Lender all leases of the
Property and all security deposits made in comnection with leases of the Property, Upon the assignment, Lender
shall have the right to medify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word “lease’ shall mean *sublease’” if the Security lustrument is on
a teaschold.

MULTISTATE 1-4 FAMILY RIDER -Fonnie Mas/Froddie Mac Untferm Instrument Form 3170 9/90
Pago 1 of 2

m‘ B7 mion VMP MORTGAGE FORMS - [313)293-0100 - (80016711291

LOAN NUMBER: GUTIERREZ
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. BALLOON RIDER ~
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 19TH day of AUGUST L1g 91 .
amdl is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “*Security
Instrument’y of the same date given by the undersigned (the “*Borrower™) o seeure the Borrower's Note (o

FIRST ILLINDIS BANX OF EVANSTON, N.A. (the **Lender’)
" of the same date and covering the property described in the Security Instrument and jocated at:

1650 N. CLAREMONT CHICAGO ILLINOIS 60647

|Property Address)
The interes? vate stated o the Note is called the *Mote Rate.” The date of the Note is cailed the “*Note Date.” 1 understand
the Lender may tronsizr the Note, Security Instrument and this Rider, The Lender or anyone wiho takes the Note, the Security Insirument
and this Rider by wassivr and who is entitled to receive payments under the Note is called the “‘Note Holder."”

ADDITIONAL COVLEMANTS, In addition te the covenamts and agreements in the Security Instrument, Borrower and Lender
further covenant and agree’as (ullows {tespite anvthing to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGEIT 10 REFINANCE

Al the maturity date of the Nate pa! Security Instrament {the ' Note Maturity Date'™), | will be able (o obtain o new loan {*New
Loan'") with o new Maturity Date of SEPTEMBER 01 , (the “*New Mnturity Date’') and with
an interest rate equal to the “*New Loan Ra/e' ditermined in aecordance with .’:»cumn 3 below if" all the conditions provided in Sections
2 and 5 below are met {the “*Conditional K=finance Option™). It those conditions are not met, | undersiand that the Note Holder is
under no obligation to refinance the MNote or 10 modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that |
will have to repay the Note from iy own resourvss Or find a lender willing 1o lend me the inoney 10 repay the Note.
2. CONDITIONS TO OPTION

If 1 want to exervise the Conditional Refinance Optibn, centain conditions must be met as of the Note Maturity Date. ‘These conditions
are: (1) I must still be the owner and occupant of the property subject to the Security Instrument {the *‘Property'');
(2) 1 must be current in my monthly payments and canno:_bave been more than 30 days late on any ot the 12 scheduled monthly
payments immediately preceding the Note Maturity Date; (3) thire 7re no liens, defects, or encumbrances against the Property, or other
adverse matters affecting title to the Property (except for taxes ana special assessments not yet due and puyable) arising after the Security
tnstrument was recorded; {4) the New Lonn Rate cannot be maore than dobercentage points above the Note Rate; and (5) I must make
a written request 1o the Note Holder as pravided in Scction 5 below,
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to theFederal Home Loan Mortgage Corporation's required net
yield for 30-vear fixed rate mortgages subject 10 a 60-day mandatory delives) con mitment, plus one-half of one percem {0.5%),
rounded to the nearesi one-cighth of one percent (0.125%) (the “*New Loan Rate 3 The required net yield shall be the applicable
net yield in effect on the dute and time of day that the Note Holder receives norice of my election Lo exercise the Conditional oLa
Refinance Option, If this required net vield is not availuble, the Note Holder will deternuizie the New Loan Rate by using comparable p.,
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caleulaed in Section 3 above is not greater than S petentage points above the Nofe Rate
andl all other conditions respuired in Section 2 above are satisticd, the Note Haolder will determine the’amount of the monthly payment:
that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid intersst, 2lus () all other sums | will
owe under the Note and Security Instrument on the Note Maturity Date (ussuming my monthiy paymentschoa are current, as requireds
under Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. Zchs result of this calculation
will be the new wmount of my principal and interest payment every month untit the New Loan is fully pail.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 catendar days in advance ol the Note Muaturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums 1 am expected (0 owe on the Note Maturity Date. The Note Holder also will advise me
that | may exercise the Conditional Refinunce Option if the conditions in Section 2 above are met. The Noie Holder will provide
my payment record information, together with the name, title and address of the person representing the Note Holder that T nust
notity in order (o cxercise the Conditional Refinance Option. IF L mevt the conditions of Sevtion 2 above, | way exercise the Conditional
Refinance Option by notilying the Note Holder no carlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity

19 £

MULTISTATE DALLOON RIDER (REFINANCE}—Singls Family—Fraddie Mac UNIFCRIY INSTRUMENT Form 1191 (10/90}
m.a7e ool VMP MORTGAGE FORMS o [313)293 9100 + {00016 1.7201 (page 1 of 2 pages)

"FBRR" LOAN NUMBER: GUTIERREZ
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