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FHA Cace No. 131:6396536-703 / 2038
State of lliinois MORTGAGE LOAN # 00071149(0056)

THIS MORTGAGE {"Security Instrument”) is glven on AUGUST 14,
18 9], . The Monrgagor is
QCTAVIO MICHEL B ,
TOMASA MICHEL , HUSBAND AND WIFEZ .. : {’ff Ak HE
‘.‘3’283 i :
COOE Tnnrye
whose address is 4215 WEST ADDISON , CHICAGO , ILLINOIS 60641 o

{*Borrower*). This Security irstrument Is given to
NATIONAL  MOUNTGAGE & LOAN SERVICES, INC.

which is organized and existing undarire lawsof  THE STATE OF ILLINOIS

and whose address is 2548 WEST DIVISION STREET
HICAGO, LuINOIS 60622

{"Lender"). Berrower owas Lender the princio.l “um of
ONE HUNDRED SEVEN THOUSAND NIME HUNDRED FIFTY TWO AND 007100

Dollars (U.5. % 107,952.00 ). This acbtis evidenced by Borrower's note dated the same date as this Security lastrument
{"Note*}, which provides far monthly paymaents, with tha fultdebt, il not paid earlier, dus and payable on SEPTEMBER 1,

2006 .This Security Insirument secures to Lender;. /a¥the repayment of the debt evidencad by the Note, with interest, and all re-

newals, extensions and modifications; (b) the payment ol all other sums, with interest, advanced under Paragraph 6 {o protect the se-
curity of this Security Instrument; and (c) the perlermance ol Batiower's covenants and agreements under this Security instrumant and
the Nota. For this purpose, Borrower doss hereby morigage, grantand convaey to Lender, the following described property located in

COOK County, Nllinais:
THE 12.5 FEET OF LOT 4 AND THE EAST 25 FEET QF ZOT 5 IN MERCHANT'S SUBDIVISION

OF LOTS 8 AND 9 IN WARNER'S SUBDIVISION OF THAT FaRT OF THE SOUTHEAST 4 OF
SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 BAST OF ‘THE. THIRD PRINCTPAL MERIDIAN,

LYING NORTH OF MILWAUKEE PLANK ROADR, IN COOK COUNTY, ILLINOIS.
TAX ID $#13-22-402-026

219 WE ADDIS
which has the addrass of 421 ST ADDISON
{Strroay)

CHICAGO . Winois {"Property Addrass”);
{Zip Code)

TOGETHER WITH all the improvements now or herealter erectad on the property, and all easemants, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and prolils, water rights and stock and all {ixtures now or hereafier a parn of the property. Al
replacemants and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this Security
instrumant as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully saized of the esiate hereby conveyad and has lhe right to marigage,
gran! and convey the Propary and thal the Proparty is unencumbered, except lar encumbrances ol record. Borrower warranis and will
defend gonarally tha title to the Properly against all claims and demands, subject to any encumbrances of record.

1. Payment o! Princlpal, Inlerest and Late Charge. Borrowaer shall pay when due the principal of, and intersst on, the dsb!
avidencad by the Nola and late charges due under the Note.

2. Monthly Paymants of Taxes, Ihaurance and Other Charges. Borrowoer shall include in each menthiy payment. together
with the pringipal and interost as set forth in the Noto and any late charges, an instalimont of any (a) taxes and special assessmants
taviod or 1o bo lavied against tha Prope:ty, {b) leasebold payments or ground rents en the Propetty. and () premiums lor insurance
iequired by Paragraph 4.
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covenant or agreemant in the ELthNt@n[ B:Frowlr@\ I(AI@ rer@ @ﬁl anMenues ol the Property as trustas

for the benefit of Lender and Borrewer. This assignment of rents constitules an absoclute assignmanl and no an assignmen! for
additional security only,

If Lendar glves notice of breach 1o Borrower: {a) all renls received by Borrower shall be held by Borrower as trustee for benaefit
of Lender only, to be applied 1o the sums securad by the Security Instrument; {(b) Lender shall be entitied to collect and receive all of the
rents of the Propeny; and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
writtan demand to the tenant.

Borrowar has not executed any prior assignmaent of the rents and has not and will not perform any act that weuld prevent
Lender from axsrcising its rights under this Paragraph 16.

Lendsr shall not be required to entar upon, take control of or maintain the Properly before or after giving notice of breach to
Borrowsr. Howavaer, Lender or a judicially appointed recelver may do so al any time there is a breach. Any application of rents shall
not cure or waive any default or invalldate any olher right or remedy of Lender. This assignment of rants of the property shall terminate ya
when the debt secured by the Sacurlty Insirument is paid In full. o

NON-UNIFORA COVENANTS. Borrower and Lender furthar covenant and agree as follows: ,2:

17. Fareciosure Procedure, If Lender requires Immediaie paymant In full under Paragraph 9, Lender may foreclose c
this Security [nstrumant by judiclal procesding and any oiher remadies permitted by applicabla law. Lender shall give notice &M
to Borrower prior to accaleration following Borrowsr's breach of any covenant or agresmaent In this Security Instrumant. The <
notice shall specify; {a) the default; {b) ithe action requirsd to cure the defauit; (c) a date, not less than 30 days from the dale
the notice is given to Borrower, by which the default must be cured; and (d) that faliure to cure the default on or bafera the ™
date specliled in the notice may resuit in acceleration of the sums secured by this Securlty Instrument, foreciosure by judiclal: -
proceeding and s8's of the Properly. The notice shall further Inform Borrowar of the right to reinstate after acceleration and.
the right to assert In ths foreclosure proceeding the non-existance of a default or any other defense of Borrowsr to aaccelera-"
tion and foreclosure. f ‘e default s not cured on or before the date specified in the notice, Lender at its option may requlre‘i !
immediate payment In 1 ri-all sums securad by this Security Instrument without further demand and may foreclose this. .
Securlty Instument by ]ud.f. I! rroceeding. Lender shall be entitled te collect ali expenses incurred In pursuing the remedies
provided In this Paragraph 17, n~biding, but not limited to, reasonabie attorney's fees and costs of 1itle avidence.

18. Releass. Upon payriern. of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower., Borrower shall pay any racordation costs,

19. Waiver of Homestead. Gorrowar waives all right of homestead exemptien in the Proparty.

20. Riders to thls Securlty Ins‘rurisnt. If one or more riders are executed by Borrower and recorded togsihar with this
Security Instrument, the cavenants and agraeerients of each such rider shall be incorporated into and shall amend and supplemaent the
covenants and agreements of this Security Instrriment as # the rider(s) were a part ol this Ssacurity Instrument. [Check applicable
box{es)]

O condominium Rider ] Growing Equily Rider L] Planned Unit Development Rider

[J Graduated Payment Rider [ Other (Sperity)

BY SIGNING BELOW, Borrower accepls and agrees to the tarms and covenants contained in this Security Instrument and In
any rider(s) axecuted by Borrower and recordsd with it.

o v A W £ (Seal)

OCT/ 3710 MICHEL B -Borower

e 2.%_@1—&@, MC {Seal)

TOMASA MICHEL -Borrower

{Seal)

-Borower

(Seal)

-Borrower

[Space Below This Line for Acknowlpdgment}

STATE OF ILLINOIS, Cwol County ss:

1, THE URNDERSI Gl D , a Notary Public, in and for the county and state
aloresaid, do hareby certify that L TRV M:C.H‘EL— P2 A D 'TOM.!?S&-?’- Aty Cplese
HUSBaon addd LWHFE

personally known to me to be the same parson(s} whose name(s) ARE subscribed to the foregoing instrument, appearsd
befare me this day In person, and acknowledged that THEM signed, sealed, and delivered the said instrument
as Tuee free and voluntary act, for the usas and purposes therein sst forth.

MOFFICIAL SEAL * § fruGUsT AD.19
o RHONDA TREBOLO f-)(MJ_MQQ \i:.(@%
My commission explres: NOTARY PUBLIC, STATE OF ILLINOIS Moty Public

MY COMMISSION EXPIRES 6/3/95 v

This instrument was prepared by: WESTAMERICA MORTGAGE COMPANY

RETURN TO: 17 WEST 635 BUTTERFIELD ROAD, SUITE 140
OAKBROOK TERRACE, IL 60181

Glven under my had

Papadola




