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PLAINSBANK OF lLLINOIS, N.A.
MORTGAGE

PlainsBank of lHlinois, N.A.
678 Loe Street
Des Pilaines, fllinois 80016

THIS MORTGAGE, made :his 23rd day of _August.._ ., 19 91, belween _Thomags R. Nelloeos and .
Lyopn F. Nelles, his wifp
{"Borrower”) and PLAINSBANK OF ILLivols, NLA., a national banking assoclation with offices al 678 Lee Street, Des Plaines,
Hlinois 60016 (“Bank’).

WITNESSETH that:

Borrowear has executed and delivered #/c.nain Home Equity Line Note and Credit Agresment ("Nute goi even date gerewith
payable to the order of Bank in the maximum principal amount (*‘Maximum Credit Amount”} af y Thousan
and Qa/loo . dollars {($_40,000.00 ). The Note evidences advances made or 1o be made by Bank
to Borrower under the lerms ol the Note,

The indebtedness evidanced by the Note acuries.interest at a varlable rate provided for in the Note. The principat and
interest under the Nate are due and payable as provided.in the Nots, and the cutstanding princlipal balance of the Note and
all accrued and unpaid interest are, if not sooner due cr declared due, due and payabie five (5) years from the date hereof.

To secure to Bank {a) the repayment of the indebtedness evidencad by the Nole, with interest thereon, and all renewals,
extensions and medifications; (b) the payment of ai! other suns, with interest, advanced in accordance harewith to protect the
security of this Morigage; and (¢) the performance of the covenuntt and agreements of the Borrower harsin contained and of
tha covenants and agreements of Borrower contalned in the Nota, tta Rorrowsr does hereby MORTGAGE, GRANT AND CON-
VEY 1o the Bank the following described property located In Coak 2 County, llfincis, hereby releasing
and waiving ali rights, under and by virtue of the Homestead Exemption 2 .aws of the State of lllinois In such property:.
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Lot 47 in the Shires of Prospect Heiphts, belng a Suvdivision of the Northeast
% of the Southwest Y% of Section 23, Township 42 North, Rangc .11, East of the
Third Principal Meridan, According to the Plat therof recuiried November 5, 1986
as Document Number 86-519270, in Cook County, Illinois.

91‘:“3,',030

which has the common address of 206 Waterford, Prospect Heights, IL

60070 {"Proparty Address"); and the permanent index number of 03-23-318-026

Together with all the Improvements now or hereafter erected on or attached to the property, and all easements, rights, ap-
purtenances, rants, royaities, mineral, ofl and gas rights and profits, water rights and stock, insurance and condemnation pro-
ceeds, and all fixturas now ar hereafter attached to the propenty, all of which, including replacements and additions thereto, shall
be deamed to he and remain a part of the property cavered by this Mortgage; al! of the foregoing, tegether with said property
are hereinafter referred to as the "'Property.”

Borrowet covenants that Borrower Is lawfully seized of the astate heraby convayed and has the right to mortgage, grant’
and convey the Property, that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defand ganerally the title to the Propertlg against all claims and damands subject to any encumbrances of record. There is &
prior mortgage from Borrower to Mortguge Go. ol Illinoils
dated §-31-89 and recorded as document__._89409435

The indebtedness evidenced by the Note constituites a revolving credit loan. This Mortgage Is given to secure not only
existing indebtedness but also such future advances, whether such advances are obligatory or are to be made at the option
of Bank, or otherwise, as are made by Bank under the Nols, 1o the same extent as if such future advances wers made as of
the date of this Morigage. The tolal amount o! Indebtedness that may be secured hersby may decrease or increass from time
to time, but the indebladness secured hereby shall in no event excaed the Maximum Credit Amount of the Note, plus any surrts/
advanced by Bank to protect its sacurity, together with inlecest as provided In the Note and hserein. t \'{/
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8. INSPECTION. Bank may make or cause to be made reascnable entries upon and inspactlons of tha Property, provided
that Bank shall give Borrowaer notlce prior to any such Inspection specilying reasanable causs tharelore related o Bank's interest
in the Property.

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnaiion or other taking of the Property, or part thereof, or for conveyance in lleu of condemnation, are hereby assigned
and shall be paid to Bank, subject to the terms of any Prior Mortgage. Borrower agrees to executa such further documents as
may be raquired by tha condemnation authority to effectuate this paragraph. Bank is hereby irrevocably authorized to apply or
release such moneys recsivad or make settlement for such monaeys in the same manner and with the same effect as provided
in this Mortgage for disposition or ssttiement of proceeds of Hazard Insurance. No settlemant for condemnation damages shall
be made without Bank's prior written approvai.

10. BORROWER NOT RELEASED. Extenslon of the time for paymant, acceptance by Bank of paymentis other than accord-
ing 10 the terms of the Note or medification in payment terms of the sums secured by this Mortgage granted by Bank to any
succassor in interest of Borrower shall not operale to release, in any manner, the liability of the criginal Borrower and Borrower’s
successors in intesest, Bank shall not be required 1o commaence proceedings against such successor ar refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in Interest.

1. FORBEARANCE BY BANK NOT A WAIVER, Any farbearance by Bank in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise ol any such right or remsdy. A waiver
as to one event shall not be construed as continuing or as a waiver as lo any oiher event.

12, REMEDIES CUMULATIVE, All remedies provided in this Mortgage are distinct and cumulative to any other rights or
remedles under this Jlortgage or afforded by law or equity and may be exercised concurrently, independently cr successively.

13. SUCCESS.CR! AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenants and agreements
hereln shall bind, and *ia rights hereunder shall inure to, the respective heirs, legalees, devisees, successors and assigns of
Bank and Borrower, sublac: to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint
and several. The caplions‘aid headings of the paragraphs of this Mortgage are for coenveniance only and are not o be used
to interpret or define the niovisions hersof.

14. NOTICES. Except to thv) sxlent any naotice shall be raquired under applicable law to be given In another manner, (a}
any notice to Borrower shall be giver by malling such natice by centified mail addressed to Borrower at the Properly Address
or at such other address as Borrgwe. may designate by notice to Bank as provided herein, and (k) any notice to Bank shall
be given by certified meil to Bank's a‘dress staled herein or to such other address as Bank may designate by Notice to Borrower
as provided harein. Unless otherwise spucifically provided, any notice provided for in this Marigage shall be desmed to have
been given to Borrower or Bank when ¢ivir ‘n the manner designated herein.

15. GOVERNING LAW; SEVERABIL!(Y. This Morigage shall be governed by Faderal law and the law of lllingis. in the
event that any provision or clause of this Morigage br the Note shalt be adjudged invalid, lllegal or unenfarceable by any court,
such provislon or ciause shall be deemed stricken fram this Mortgage and shall not atfact othar provisions of this Morigage or
the Note which can be given effect without the cinll.cting provision, and to this end the provisions of this Morigage and the
Note are declared to be severabie. As used herelin, Ycoits', “'expenses”, and “attorneys’ fees' inciude all sums to the extent
not prohibited by applicabte law or limited herein.

16. BORROWER'S COPY. Barrowar shall be given a zonformed copy of the Note and this Mortgage at the time ol execution
or after recordation hergof.

17. TRANSFER OF THE PROPERTY; DUE ON SALE. It all or any part of the Property or any interest therein or any interest
in any trust that holds title to the Propenrty is sold, transferred, convaved, mortgaged, encumbered or assigned by operation of
law or otherwise, sums secured by this Morigage shall, after thirty (df; days' notice by Bank to Borrower as provided in paragraph
18, become immediately dus and payable without notice or demane.

18. DEFAULT; ACCELERATION. The Note and this Mortgage sha’l ko in default alter thirty (30} days' notice by Bank to
Borrower of any of the following events: (a) an “'Event of Detauit" (as defiier. in this Note) or Borrower's breach of any covenant
or agreemant of Borrower In this Morigage, including, but not limited to,4/ie covenants to pay when due or declared due any
sums secured by this Merigags; (b) the occurrance of a default under any Prior Mo! igag® or any instrument evidencing indehtedness
secured by a Prior Mortgage, or the acceieration of any such indebtedness or the filing of any action to collect such indebtedness
or 1o loreclose such Prior Mortgage; (¢} any application or any rapresentation or atzemant furnished to Bank by Borrower is
tound 1o be false; (d) the outslanding balance due Bank under the Note or Mortgage ricreds the Maximum Credit Amount;
{e) Borrower tails to furnish Bank an updated financia! statement upan each anniversary ualr of the Note or when Bank reasonably
requests or Borrower faiis 1o furnish Bank any other personal financial information when Bank reasonably requaests; (f) a bankruptey
procesding is filed by or against Borrowsr or Borrowar makes an assignment for the benefit,o® creditors, becomes insoivent or
is unable to maet Bacrower’s gbligations as they become due; {g) Borrower's death; (h) all or anveart of the Property is sold
or is further encumbaered; or (i} the occurrence of any other default under this Mortgage, the Not(, or any other agreement bet-

wean Bank and Borraower.

Upon the occurrence of any of the evants described in items (&) through (i} above, Bank, witlior¢ notice, may refuse to
pay any outstanding checks or make any additional advances, and Bank at Bank's option may, upon 30 £ay5 notice to Borrowaer, e
declare all of the sums secured by this Mortgage to be irmmediately due and payable without furiher demend 2ad may foreclose ja
this Mortgage by judicial proceedings. Bank shall be entitled to coliect in such proceading all expenses of forsc!usure, including, &
but not limited to, raasonable attorneys' fees and costs of documentary evidence, abstracts and tlile reports. During the con- <
tinuance of the detauit, Borrower remains subject to all rights, remedies and obligations set forth in the Note, in addition to those ‘*3
rights, ramediea and abligations provided herein. &

19. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Bank's acceleration of the sums secured by this Mortgage, @
Borrower shall have the right to have any proceedings begun by Bank to enforce this Mortgage discantinued at any time prior
o entry of a Judgment enforcing this Mortgage if: (a) Borrcwar pays Bank ail sums which would be then due under this Mortgage
and tha Note, had no acceleration occurred; (b) Barrower cures ail breaches of any other covenants or agreements of Borrower
contained in this Mortgage; (¢) Borrower pays all reasonable expenses Incurred by Bank in enforcing the covenants and agreements
of Borrower contained in this Mortigage and In enforcing Bank's remedies as provided in paragraph 18 herenf including, but not
limited to, reasonable attorneys’ foes; and (d) Borrowaer takes such action as Bank may reasonably require to assure that the
lien of this Mortgage, Bank's interest in the Propetly and Borrower's obligation to pay the sums secured by thits Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the cbligations securad heraby shall remain
in lull force and efect as if no acceleration had occurred.

20. ASSIGNMENT OF RENTS; APPPOINTMENT OF RECEIVER; BANK IN POSSESSION. As addilional security hereunder,
Borrower hereby assigns 1o Bank the rents o} the Property, provided that Borrower shall, prior to acceleration under paragraph:
18 hereol or abandonmant of the Properly, have the right to collect and retain such rents as they become due and payable.

Upan acceleration under paragraph 18 hereof, or abandonmenl, and at any time prior to the expiration of any period of
redemption foliowing judicial sale, Bank, In perscen, by agent or by judicially appointed receiver, shall be entitled to enter upon,
take posgsession of, and manage the Properly, and collect the rents of the Proparty, including those past dus. All rents coliected
by Bank or the receiver shall be applied first to payment of the costs of operation and managemnant of the Property and collection
of rents, including, bul not limited to, receiver's {ees, premiums on receiver's bonds and reasonable attorneys’ fees, and then
tc the sums secured by this Morigage. Bank and the receiver shall be liable to account only for those rents actually received.

21. TIME OF ESSENCE. Time is of the essencs in this Mortgage and tha Note.

-
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