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o MORTGAGE
THIS ‘MORTGAGE IS DATED AUGUST 1, 1991, between Philip C. Larson and Rosetia Larson, his wife, in Joinmt .~

Tenancy, whos« uddress Is 5833 N Manton, Chicago, IL &§0846 (referred to below as "Grantor™); and Park
Mational Bank ana Trust of Chicago, whose address Is 2558 N. Milwaukee Ave, Chicago, IL 60618 (referred to

‘below as ”Lender ‘)

GRANT OF MOHTGA.GE. rr o viluable consideration, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, titie, and Intorest

in and 1o the foliowing dae.rbs 4 raal property, together with all existing of subsequenty efeciad or atfixed buildings, improvements and'fixtures; al

easemants, rights of way, and #0pY tenances; all water, water righls. walercoursea and ditch rights (Including stock in utilities with ditch or kmigation

righul). and all o!hef rigpts, royahioe. and. 'srnma retating 1o the real peity, including without limitation a8 minerals, oif, pas, geothermal and similar
-located in ook Caunty, State of lillnols (the Real bmperty ):

The Northwesterly 15 Jeet of Lot 40 and the Southeasiarry 22-1/2 feet of Lot 39 in Block 4 In Forest v
Crat, Being George C. ‘1l id's Subdivision of "part’ of the:South East Fractional 1/4 of ‘Section 5,
Township 40 North, Range 3, Cast of the Third Principal Meridlan according to the plat thereof recorded
February 25, 1821, as doeumam as, 7088615, in Cook County, inols. -
The Heal Property or its address |$ conmonly known as 5833 N Manton, Chicago, IL. 80648. The Real Property lax
" ienificaton Mimber is 13-05-413-038.
Grlmor presently assigns ko Lender all of Grantor's right, tie, iand inlerest in and 1o &l leases of the Property and all Renls from the Property. In
addiﬂcn. Grnmor grams 1o Lender a Uniform Com'narclal Co'!r srcurity interest in the Persund Property and Rents.
DEFINITIDNS. ’Fhe !ouo\mng words shall have the tollowing mea Mngs whan used in this Morlgaga Terms not otherwise defined in this Morigage shak
have the mesnings attribizted to such terms in the Unilorm Commercia Code. Al ralerences 1o dollar amounts shall mean amounts In Jawh) money of
the United S!Ialas of America. B
Crum Agrum.m. The words "Credit Agreement” mearn the rev.iviig llno o} cmdn agreemont dalod August 1, 1991, belween Lender and
Grantor with a credit lmit of $20,000.00, logether with all renewal ~(, axiansions of, modifications of, faﬁnandnga o}, consolddations ol, and
subetitutions for. tha.Credit Agreement. The interest rate under the reiol /K1 line of cradit is a variable imerest rate based upon ap ingex. The
inclex currantly is 8,500% per annum. - The inlerest rate 1o be apphed to R4 ~uunlanding, account balance shall bo at & rate 1,000 parcertage poiniy
above the indax, subject however 1o the lollowing maximum rata.  Under ru “scumstances shall the inlerast rate be mose than the lesser .c
18.000% pe! annum of the mulrnum rate llowad by applicabh law.
Exlltlng lndd:loch-u The words “Existing lndebtednem rnoan the indebl("‘ oss deacrfbed below in the Exlsﬂng lndabtadnos: secﬁon of thbé-::
" Maiigage.”
Gnntor The word "Grlniof means Philp C, Lasson and Rosetta Luson The Gramo; ia thr- mongago-' under mts Mong-go ﬁ :
Guﬂ'ahm The word "Guarantor" means and Includes withou! hnitation, each and all of 12 guarantors, sureties, and accommodation paries | i
conrneclion with the indebledness, 1 .
lmpﬂwm The word "improvements” means and includes without imiation all existing =10 future improvements, fixiures, bulldings,
struciures, mobile homes atfixed on the Real Property, lacliities, additions and olher construction or. the Real Property.
nd.b!oq'aul. The word "Indebleiness™ means all principal and intores! paynble under the Credi! » greement and any amounis expended or -
advanced by Lander 10 discharge obligalions of Granior or expensas incuired by Lender 10 anlorca obligeiune of Grantr under this Mortgage,
10gether with interes! on such amounts as provided in this Morigage. Specifically, without limitation, th & Mc rigege securss & revoiving line ..
of credit; which obligates Lender to make advancea to Granlor so long as Grantor compiles with ah th £ .ins of the CrodlAUo'mom.
Such advances may ba made, Tepaid, and remade from time 16 time, subject 10 the limitation that the 1674 ¢ rtanding balance owing at
any one ﬂmo not including finance charges on such balsnce at a fixed of variable rate or sum as provide. I/ the Credit Agreemaent, any
temporary ovarages, other charges, ard any amounts sxpended or advanced as proviied In this paragrapl/, sm ¥ not-xc-odﬂnr.:rodt
Limit as provided in the Credit Agresment. It |s the Intention of Grantor and Lender that this Morigage secuces *.a balancs ouistanding
ungier the Credit Agreament from tima 1o time from zero up to the Cradit Limit as provided above and any interm v is balence.

L.ndor Tne word "Lender” means Park Nationat Bank and Trust of Chicago, s succassors and assigns. The Lender la the mongagae under this

Martgage.”

Morw. Thc word "Morigage™ means this Morigage between Granlor and Lender, and includas without Iimhatlon alf asslgnmema and _security

Inevast p-mv{s;ona relating 10 the Personat Property and Rants.

P.r.ond Pmporty “The words “Personat Property” mearn afl equipment, fixtures, and other articles of pecsanal pmpmy niow or hereaites owned
" by Granior, and now or hersaller attached,or atfixed 10 the Rea! Property; together whh-all accassions, parts, and additions 10, all repiacemants of,

and all adbsttiions for, any of siich propeity; and togethee with all proceeds ‘(including without limitation all insurance proceeds and refunds of

pren‘iurm) from any salecr othet dspoaiﬁon of the Prnperty
F‘mporlg;l The wcrd "Propemf' means oollacﬂvely the Flael Propeny and the Patsonal Propeity.
Rest Pmpoﬂv “The words "Real Property” maan the propoﬂy interosts and rights describad above in tha "Grant of Mong-ge ucﬁon

Hdghd, n: . The words "Related Docurnents” mean and: include withou! limitation all promissory noles, crédi agreernents, loan
Araniies, security _morigagss, deeds of trust, and at other lns1rurnants and documents, whether now or herenftes

. GUS agreaments,
a:dsﬂng. exewtad in conneciiaﬂ with Grantor's’ Indebledness 1o Lsndet }
FI-MI The word "Henh means sl present and fulure ran!s revenuss, Incoma issues royamec. p!oms md other benema derived from the
Propeﬂy
THIS MOH'I‘GAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUP.ITY INTEREST 1N THE RENTS AND PERSONAL PHCI‘ERTY s

GIVEN JO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MOHTG&GE A!E THE RELATED DJCUMENTS THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS! .

PAYII AND PERFOHMANOE. Except as othuwbe provfded in this Morigage, Granior shal pay 1o Lender ad amounts su::.uad by, this Mongage
beccim duo. and 'shall sticty pertormy atl ot Grarttor's obﬂga\hns under this Mongage.

Posscssloummmmormmm Grantor agrebs that Granloc‘spoeseashn and use of the Froperty shal be govened by Ihe

Poasession and tise. Umil in defaul, Gramor rnay remain in possession and contro! of and opetale and manage the Propemc and mlﬁw the
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" Alomavil of Improvemants. amrahdmtdmhhmmwwmmmmmmmmmmmmmm
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. EXPEMI‘I‘UHES BYLENbEH " Guntor falls so eomp!y with lny pfovidun ol lhis Mongage inciuding lm obﬁgnﬁon [ ) .
in good standing as required below, or it any action or proceeding 18 commenced that would materially affact Lender's intereets in the Propoﬂy Lender
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on Granior's behalf may, but ahakl not be required 10, 1ake any action thal Landor deeme appropriate. Any amount that Lender sxpends in 30 doing wiR
boar iierest at the rate charged under the Credil Agreement from the dale Incurred or paid by Lender 1o the date of repayment by Geamior. All such

. a! Lender's option, will . () be payable on demand, (b} be added 1o the balance ol 1he credit ine and be apportionegd among and be
payable with any instaliment paymants to become due dusing sither ({iy the term of any appiicable insurance policy or (i) the remaining term of the

or (c) be trealed as a balloan payment which wilt be due and payable at the Credit Agreement’s mafurity. Thia Mortgage aiso Wil

secure pyment of these amourts, Tha:tighta provided for in this pasagraph shail be In addition o any other rights or any remedies 10 which Lander |
imay be enlitled on account of the default. Any such action by Lender shall not be construed es curing the default so as io bar Lender from any remedy
that it oherwise would have had. -~ -
WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this Monigage.

Titte. Grantor wamants that: (a) Grandor holds good and marketable title of record 1o the Propeny in fee simpie, free and clear of alf kens and
encumbrancas ciher than those set fofth In the Real Property descriplion or in the Existing Indettetiness saction balow or In any titte insurance
policy, e repost, of final tile opinion lesued in favor of,.and accepled. by, Lender in connaction with this Morngage, and (o) Grantor has the tull
right, pawer, and sutherily 1o execina and deliver this Mortgage 1o Lender.

Detunse of Title. Subject 1o the exception in the paragraph above, Grantor waranis and will torever defend 1he titie 1o the Property against the
jmwlul ciaima of all persons. n the svent-any action or proceading i commenced that questions Granior's tite or the interest of Lander under this
Sorigage; Grantor shall defend the action: at°Granior's sxpense. ' Grentor may be the nominal pasty In such proceading, but Lender shall be
entted 1o paricipme in the proceeding and 1o be represenied in the proceeding by countel of Lender's own cholce, snd' Grartior wit deliver, or’
wubhw,‘bwmImmn%nwrmwhomhnmhnwwnﬂmhpmmm— : -

Compliance Whih Laws. . Graniof wamants. that. the Property and Granior's use of the Property compiies with sl axisting applicabie jaws,
ordinances, and reguiations of governmental autharities. - )
EXISTINGI!;DER?F’:N\‘SS. The following provisions cancerning axisiing indeblednass (the "Existing Indabtadness”} ase « pari ol this Mongage.

Exis‘l‘lng'LIc‘n. The “an of thia Morigage securing the Indeblednass may be secondary and interior. Grantor exprassly covenants and agrees to
pay, of asaW the ps ment of, the Exisling indebtedness and .10 prevent any delault on such indebledness, any default under the instruments
evidencing such Ind i dness, or aay delault under any security documenis lor such indabtedness.

No Modification. Grar’ar +hall pot enter info any agreemant with the holder of any morgage, deed of frusi, or other security agreament which
has prioriy.ovar this Moz < by -which that agreement s madified, .amendad, exandad, or renawed without the prior writlen consent ol Lander.
Granior shall nelther requas! o s 3ccapt any luture advances under any such sacurily agrberment without the prior written consent of Lender.

CONDENNAT&S&I Tha tollowing piovions relating 1o condemnation of the Property are & part of this Mortgage.

Applhdlk_'in ot Net Proceseds, It al r7 any par of the Property Is condemnad by eminent domain procesdings or by any proceeding or purchase
in teu of ‘Gofidennation; Lender riwy aflts slecion-regiire that all or any portion of tha net proceeds of the award ba applied t; the Indablodness
or the refisi or resioration of 1he Fropery. The nel proceads ! the award shall menn tho award afier payment of af reasonable costa, axpeneas, -
and aftorneys' fees necessarily pald or i~/ by Grantor or Lender In conhaction with tha candemnation.

Proceedings. H any proceeding in condemna”uiv s fled, Grantor shall promptly notly Lender In writing, and Grentor shall promptly {ake such
stops as My be necessary lo defend the actiol| and oblain the awerd. Grantor may be the norminal party in'such proceeding, bul Lender shalt be
entited o, pargcipeare in the proceeding and to L= re~resanted in tha procesding by counsel of s own choice, and Grantor will defver or cause lo
be delivered 10 Lender such inalrurnents as'may be rec Luested by it from tme to time to permit such participation.

WMPOSITION OF TAXES, FEES AND CHARGES BY GOVE.ANMFENTAL AUTHORITIES. The following provisions relating 10 governmenal taxes, fees
and charges are & part of this Morigage: : .
Cufrent Tixes, Fees and Charges. Upon requést by Lander. Grantor shall execute such documents (n addition 10 this Mongage and take
whatever other action ie requested by Lander 10 perfect and cuntiniie Lender's lien on the Rew Properly. Graitor shall tekmburserLander for all -
taxos, A3 cscribed below, togather with ail expenesa incurred 'n recasding, perfecting or continuing this Morgage, including without' Wmitation al
taxoe, fees, documeniary stamps, and other chasges for recording o7 re Jisiering this Morigage.
Taxes. The foflowing shall constifite tees fo which this section apgie.: (a) a spacific tax upon this type of Mortgage or upon al or any part of
the Indetiedness secured by this Mon ;- {b) & specific tax on Gran 'or which Grantor is authotized of required to deduct from paymentson the
Indebtedriese secured by this type o] Morigage: ' (c) a 1ax on this lype <« M origage chargeabla against the Lender or the hoider of ihe Credit
Agresment; and (d) a specific tax on all or any portion of the Indebtedness r. ., bayments ol principal and latetest made by Grantor. :

Subseguent Taxes. If any tax fo which thia section applies is' enacied subsao st fo the date ol ihis Morigage, this avent shall have the same
olfect as an.Event o Defaull (s delined beiow), anc Lendar-may. axercisa aiy of. sl of.is avaiisbie rermsdien. lor an-Even) of .Default as provided
below uhiees Granior sither . (a) pays the tax belore i becomes, dellnquent,.or (b)) cor 818 the tsx as provided. above In the Tanes and Liens
saction and deposits with Lender cash or a suliicient corporale surety bond or other 1 acurit: satistactory 10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating ic 1Y's Morigage as a security agreement afg a part of this

Morngage. , S
Security Agresment. This instrument shall. consiituie a security agreement 1o the extent any of ‘e Property constitutes tixtures of othar parsonal
property, and Lender shall have ab of the rights of a secuted panty under the Uniform Commercial Coue as amended from ime to tione. .

Security Intersel. . Upon request by Lender, Granior shak execule financing statements and teke wintives other action is requesied by Lender to
perfact and continue Lender's security interest in the Rents and Personal Property. (n addition 10 (eccicing this Mongage in the; real property
records, Lencer may, at any tme and without turther, authorization from Granior, file executad countsrpes's, copies or reprodtictions ‘of this
‘smia financing ‘stetérment.  Grantor shall reimbursa’ Lendar for all expenses incumed In pertectine ar-continuing 1his securily, interest.
Upon defaillt, Grantor shall assembile e Personal Properly in & manner and at a place reasonably convenent o Zanior and Lended and meke it
avakable hql.-nder within threa (3) days after raceipt ol written demand from Lender, : . o
. Bt s. The maiing addrasses of ‘Grantor (deblor) dind Londer (sacured party), fiom which information roncerning the secLrity Intores!
~gfanted by this Morngage may ba obiained (each as fequired by the Uniform Caommerclal Code), are a8 simied on 1.2 P nage of this Mortgage.
FURTHER ASSURANCES; ATTORANEY-IN-FACT. The following provislons retating to funher assurances and atlorne;-in-fact are a part of this
Morigage. .
> L - .
Further Agsurances. - At any ime, and Fom me 1o tme, upon request of Lender, Grantor will meake, axecute and deliver, or will cause tc be
made, exscuted or deliverad, 1o Lender or .1o Lender's. designee, and when requestec! by Lender, causa 1o be fled, recorded, refiled, or
rerecorded,” as the case may be, st such tmes and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds ol trust, securily deecs, security agreementd, financing sialements, continuation statemants, Instruments of further assurance, certificales,
and other documents: se.may, in. the ‘sole opinion of Lendderbe necessary:of desirable in-order 1o effectuate, completa, , continie, of
preserve (4) tha obigaticns of Granior under the Credit Agreement, this Morigage, and the Relased. Documents, and (b} the liena snd secusity
imerests created by this Mortgage on ihe, Proparly, whather now owned of hereafier acquired by Granlor. Unless prohibiled by law or agreed to
il contrazy by Lender in writing, Grantor shall raimburse Lander for all costs and expanses incurred In connaction with the maners refered to in
this paragraph. * ST
Attormney-in-Fact. i Grantor faiis to do any of the things relotred 10 in the preceding paragraph, Lender may do 8o (of and in the name of
Grantor and &t Geantor's expensa. ..For.sich purposes, Gianior-hereby imevocably appoinia Lender as Granlor's attorney-in-fact for. the pupose
otmeking+ exacuing; :delivering, fling, recording, and doing: all other 1hings a8 may be necessary or desirable, in Lender's sole apinion, to
accomplish.the matters relermed [o in the preceding paragraph. :
. FULL PERFORMANCE. . i Geantor pays all the Indebledness when due, lerminates the credil line account, and otharwise pectonns, sl the obligations
imposed Upon Grantcr under this Mortgage, Lander stishl sxecuta and deliver jo Granior 2 sultable satisfaction of this Morigags and suitabie saternents
of ermination iof “any financing staloment an file evidencing Lender's security interest in the Fents and the Persons! Propecty, Gramor willpay, i
permitted by applicable law, any reascnable termination feo as determined by Lender from time lo tme. P
DEFAULT. Each'gf the following.. sl the option of Lender, shall constitule an event of default ("Event of Gefaull”) undes hia Mortgage: (a) Geantor
comimits_ fraud (o riakea a’faterial i n s ‘sny bme-in connection with the credit line- account. Thie can inciuds, fof exampls, & laiss
statement about Grantor's Income, assets, abiiies; of any other aspects of Grantor's financial condition. (b) Granlor does not ™Mast Wi TapaETent
sarmeof the credit’ine account, (C) Gramor's achion. or Inaction. adversely aifects the coliateral for the credit ine account of Lender's tights in the
collateral. This can Include, tor exampie, tallure to meiniain required insuranca, wasto or destructive Use of the dwaelling, fallura 0 pay taxes, deeth of sk
persons Hable on the sccount, rangler of tive or sale of the dwelling, creation of a lien on the dweling without Londer's parmission, foreciosure by the -
holder ol another ken, or the use of funds or the dwelling for prohibiled purposes, :
RIGHTS AND REMEDIES ON DEFAULT. Upon the occuimence of any Evanl of Default and at any time thereafies, Lender, a1 its oplion, may exercise
any one or maova of the following rights and remesdies, in addiion to any other fights or remoadies provided by law. O
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Chicago,

INDIVIDUAL ACKNOWLEDGMENT
STATE OF P R R e 3

- } 88
COUNTY OF foes )

. On this day before me, the undersigned Notary Public, persanally appasrad Phllip C. Larson and Rosetts Larson, to me known 1o be the individusle ;
described in and who executed tha Mongage, and acknowledged thet they signed the Morigsge as their free and voluniary act and deed, for the uses |
and purposes therein menticned. ¢

leon%?handlndoﬂdaludm / e day of do:.fu‘.-d 18?77
By ' Heslding at A sl

7

wﬁﬁum‘mmvﬁmm Sl My commission expires
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