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MORTGAGE LOAR #: - 1-899647-31

- THIS MORTGAGE (“Seeurtty Insttumem") is given on-  AUGUST 21
1®1l ' _The mongngor is
PAHELA K.  WEAR AND LARRY L. WEAR, WIFE AND HUSBAND

(“Borrowcr") Ihis. Secumy Inslrurnent is given o GMAC HDRTGAGE CORPORATION OF PA
which is orgamzsd and ex\s\mg under the lawsof  PEN NSYLVANIA , and whose adadress is
8360 OLD YOrK "OAD ELKINS PARK, .PA 19117-1590 (“Lender”).
Borrower awes Lcndr: *he pnnclpa] sum of .
THREE HUNDRED Y IFI{Y-FIVE. 'IHOUSAND FIVE HUNDRED AND 00/100 Fokdekd ko kkhAdiohkkhdhkkk
Dollars (US. § 355,522.00 .. ). This debt is evidenced by Borrower's note dated the same dale as
this Security [nstrument (*~Note" ) which provides for monthly payments, with the full debt, if not paid earlier, due and payabie
on SEPTEMBER a1, 2021 . This Security. Enstrument secures 10 Lender: (a) the repayment of the debt
evidenced by the Note, with irCrest, and all renewals, extensions and modilications of the Note; (b) the payment of all
other sums, with interest, advancer. uader paragraph-7 10 protect the security of this Security Instrument; and {c) the
performance of Borrower’s covenanis uud agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby rnortgage, grant and <uavey to Lender'the following described property \ocated in

COOK County, Mirois:

SCHEDULE pw ATTACHED HERETO AND MADE .. CART HEREOF.

which has the dddress of 175 EAST DELAWARE PLACE, #8708 CHICAGO

[Cw\-)

!llino_ié : ‘ 50?2[91;0‘&, (**Property Address’");

TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascments, appurtenances,
and fixtures now or hereafier a part of the property All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property."

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the mie to !he Propeﬂy agamst all claims and demands, subject to any encumbrances of record.

THIS SF.CUR.[T‘! INSTRUMENTncombmes uniform covenants for national use and non-uniform covenants with limited
variations by jurrsdlctron 10 constitute & uniform secunty instrument covenng real property.

ILLINOIS — Sioghe Family—Fansie Mao/Froddie Mac UNIFORM INSTRUMENY
GMAC CIL-M 1/79-C Rev. 2/91

Formd014 /N (pege I of 5 popes)
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LEGAL

Property: 175 E. belaware Place
Unit #8708
Chicago, IL 60611

UNIT 8708 OF THE 175 EAST DELAWARE PLACE CONDOMINIUM AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE
(HEREINAFTER REFERRED COLLECTIVELY AS PARCEL):

RIGHTS OF THE LAND, PROPERTY, AND SPACE BELOW, AT AND ABOVE THE
SURFZWE OF THE EARTH, LOCATED WITHIN THE BOUNDARIES PROJECTED
VERTICZALLY UPWARD AND DOWNWARD FRCOM THE SURFACE OF THE EARTH, OF A
PARCET. oF LAND COMPRISED OF LOT 17 (EXCEPT THE EAST 16 FEET
THEREOIl')., AND ALL OF LOTS 18 TO 28 INCLUSIVE, IN LAKE SHORE DRIVE
ADDITION| T2 CHICAGO, A SUBDIVISION OF PART OF BLOCKS 14 AND 20 IN
CANAL, TRUSLEES' SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER OF
FRACTIONAL -SLTTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAT, MERIDIAN, IN COOK COUNTY, ILLINOIS ALSD LOTS 1 TO
4 INCLUSIVE, .J:% COUNTY CLERKS' DIVISION OF THE WEST 300 FEET OF
THAT PART OF LOT% 16, 17, 18 AND 19 OF BLOCK 14 LYING EAST QF THE
LINCOLN PARK BOULLVARD IN THE CANAL TRUSTEES' SUBDIVISION OF THE
SOUTH FRACTIONAL QUANTER OF FRACTIONAL SECTION 3, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS CONVEXED BY DEED DATED JULY 27, 1973 AND RECORDED
IN THE OFFICE OF THE RECOJUDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
JULY 30, 1973 AS DOCUMENT 12418957, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A' TO THE DECLARK'ION OF CONDOMINIUM OWNERSHIP,
EASEMENTS, RESTRICTIONS, COVLN:NTS AND BY-LAWS FOR 175 EAST
DELAWARE PLACE, RECORDED AS DOCHUMENT 22434263, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST (N THE PARCEL (EXCEPTING FROM THE
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS
DEFINED AND SET FORTH IN THE DECLAKATION AND SURVEY) ALL IN COOK
COUNTY, ILLIROIS.pPIN: 17 03 220 (02C i¢f51
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3698, Gawer, Suite 300 |
St-'"‘m Sm%ecum Preservﬂion, M-iruemrn:e and Protection of the Property; rowcr’s Lona Apﬂie-lie., SR

AV

......

dcstroy damage or impair ihe Properry allow the Property o detcnorate, ‘or commit wasic on the* Propeny Bormwer sbnl‘l .

be in default if any forfeiture’ acnon or’ proceedmg. whether civil of cnmmnt is begun that iri Lender's good fa.th Judgment
could result in fort'emare ‘of the Property or'otherwise materially impair the lien created by this Sccuruy Instriment ‘o or Dender s
security ‘interést. Borrower may’ cure such a default and_ reinstate, as prov:ded in' paragraph 18, by’ causmg the ‘action ‘or
proceedmg to'be. drsnussed with a ruhng that, m Lender's good faith determination, precludes forfeiture of the’ Borfower’s.
interest in “tha Property or other ‘materia) unpa:rmcm of the lien created by this Security Instrument of Lcnder‘s secunty

mterest Borrower shall a]so be in default if Borrower, during the loan application process, gave marenally false Or inacciirate

mformauon or statements 16 Lender [or failed 1o provide Lender with any material information) in connecnoo With' lhe loan )

eévidenced by the Note, including, 't but not hrmted to, representations concerning Borrower's ‘occupancy of ‘the Property s
a principal resrdence IF this Secunty Instrument is on a'leasehold, Borrower shall comply with all the provlsions of the Tease.
If Borrower ocquxres fee title 'to the Pmpcrty, lhe leasehold and the fee title shall aot merge urﬁess Lender agrees to the
merger-in’ writing.

. 7. Protection of Lender s Rights ln the Property. If Borrower fails to perform the covenants and agreements
contamed in thi, S cunty lnstrumem ©of there is a legal proceeding that may significantly affect Lender's rights,in the Property

{such as'n procee-..mg ‘in bankruptcy. probate “for condemiation o forfeznrre or to enforce laws or regu.lanons), then Lender
may do and, pay fur wharever is necessary to protect the value of the Propeny and Lender’s rights in the. Property Lender 's -

‘actions may includd pz' ying. any sums secured bya lien which has priority ver this Security Instrufnent, appeanng in court,
paying reasonablc aneineys’ fees’ ‘and entermg ori the Propeny to make repairs. Although Lender may take action under

this’ paragrlph 7. Leaaz: ibes not have to dp'so.
Aoy amounts dasbcrw by Lerlder um,ler this paragraph 7 7 shall become additional debt of Borrower secured by dus

Sectmty Instrament. Unless ‘Bouipwer and Lender agree to other terms of payment, these amounts’ shal!’ ‘bear interest from, o

the date of dlsburscmem et the Nule 'ate and shs‘ll be payable, with interest, upon notice from Lender o Borrower requesung
paymcnt ’

reason. the mortgnge insurance coverage récanvd by Lender lapses or ceases 1o be in effect, Borrower shall pay the prermums

required’ to obtgin" coverage substantmlly :qurvalent to the mortgage insurance previously in ‘effect, at a cost strbsﬂntxnll{_

eqmvalent tathe’ cost to Borrower of the mong95e nsura.ncc prev lously in effect, from an altemate mongage insurer approved:

by Lender. If subsmntmﬂy equwalem morigage imsance ooveragge is not avmlab]e, Borrower shall pay to Lender each month )
a sum equal o one—uvel&h of the' yearly ‘mosigage ip,0sance premium being paid by Borrower when the msureoce eoverage
lapsed or eeased to be m effect Lender w11| accep*, use md retam these payments as a Ioss reserve ,m,heu of monpge o

and is obtmned Borrower shall pay the premmms requires to maintain mortgage insurance in effeer, or 0 provrde a loss
reserve; until the' reqwrement for mortgage’ instrance ends in 4 zordance with any’ written agrecment between Borrower
and Lcndcr or app]rc&ble law.
. .l .9 Inspecﬂon. Lender or its agent may ‘make rcasonahle ritr es upon and m!ipecuons of the Property Lender shall
give. Borrower notice.at the time of or priar to an inspection specifyiug reasonable cause for the mspecuon :

. 10. (?odemmtlioll.L ‘The proceeds of any award'or cliim for ¢ Irages, ‘direct or consequem:a] inc onecuon Wll:h .
any condemnauoa or, o1ber, takmg of any part of the Property. or for conveyancs n lieu of conden'msuon. Bre hereby assrgned. i

and sha!l be pa:d to Lender ,
. In the event of a total wkmgoflhe Property. the proceeds shali be appheo =t sums secured by this Secunty Instmment

wbether or not then due, wnh any excess paid to. Borrower. In the event of a paun) taking. of the Property in; whwh (he 2
. secu

fair market, “value, of the’ Property |mmed|atcly before the raking is equal to or grezrer iy the’ amount of the

by this Security. Instmmem umncdutely befprc the waking, unless Borrower, and Lender therwise agree in wutmg, the sums .

secured by this, Sccunty lnstrument shafl’ be reduced by the amount of zhe ‘proceeds 1 ultintied by the’ followras, fraction:

. (2} the total, ‘amount of the. sums secured lmmedmtely before the wking, divided by {b) the f; i marker value of the Property :
‘mrmdmtely before ihe takmg Any balanoe shali be_paid to Horrower. In 1he event of a. partiz; :alung ot' the Property m .

which the fair. mnrket value of the Prope immediatcly before the rakmg is less than the amu unt of the sums secured |m-

medmtely before the mkmg, unless‘Borrowc,r and Lender otherwise agrée in writing or unless ap,,.xc',ol’- laW otherwise prot .‘
vrdes. the proceeds shal] be epphed to the uums secured by this Security Insirument whether or nut *ae sums are then due. -

: M the, Property is abandoned by. Borrower, or if, afier notice by Lender to Borrower that lhc ran iemhor"oﬁe
make en .award. or settle. a. cla.xrn for- damages. Borrower Fails 1o respond to Lender within 30 days aﬁer rJ{.‘;I y
is gwen. I.Jendc is authonzed 1o collect anid apply the proceeds, at its option, either 10 restoranon or repo T uf
or to the sums, secured by ‘this; Secunty Insrrumem whether or not then due. o

Unless Lender and Borrower otherwise agree in wnung, any appl:catxon of proceeds to prmclpal ‘shall ot extend '

-or posrponc the due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of | such. paymems
Borrower. Not Released;’ Forbearance By Lender Not & Waiver. Extension of the time fo' paymeof or
modxﬁcanon of amorouoon of the suiiis sccured by this Security Instrument granted by Lender 1o any’ sucocssor in interest
of Borrower shall not opr.rafe to releasc the liability of the origmal Borrower or Borrower's succcssors m i teres . Lender
shall. not, be reqmred o commence proceedmgs against any successor in interest or refuse to exiend time " for | poymem or.

otherw:se modxfy amomzauon of the sumsfsecured by, this Security Instrument hy reason of-any ¢ demand ‘made by the ongmal ..
Borrower or, Borrowers successors in uuercst Any forbearance by Lender in exercising any rlght or remedy shall hot be_

a waiver ot‘ or preciude the exercise of apy right or remedy.

‘ 12. Sm:cemora and Assigns Bound; Joint and Several Ll.ublllty, Co-signers. The covenants and agreerner:ts of .
this Secunty Instrusnent shall bind and beneﬁr the SuUCcessors md assigns of Lender and Borrower, subject to the'] prowsrons -
of peugraph 17. Borrower s covenants nmﬂ agreemems shall be joint'and several. Any Borrowérs who' co-srgns thrs Sechrity. )
Instrument_but does not execute the Note: (e) is co-signing this Sccurity Instrument oniy © mortgage, grant and convey that -
Borrower’s mrerest in the Properry under; the terms of this Security Instrument; (b} is not ‘persanally, oblzgnled 1o pay. ‘the”

SUIns. r.ecured by this Security. ] lnstrument,, and (c) agrees that Lender and any other Borrower may’ agree to extend, modng.'
forbear of make any accommodauons wnh regard to the terms of this Se.unty Instrument or the Note wnthoul lharBorrower 5

cmcw:smmmt*imw . . - . L alu wll (msq':m}

Lemholdl Borrower shall occupy, estabhsh and 'use the Property as Borrower’s principal’ resrdenoe within: srxty d'eysj :
- after the execution of this Security Instrument! and shall continuc te occupy the Property as Borrower's principal residence
for af ledst one year afier the date of. occupancy. unless Lender otherwise agrees in writing, which’ consent, shall not be:
unreasonably ‘withheld, or unless extenuatmg crrcums:ances exist which are ‘beyond ] Borrower s control ‘Bomwer shlli not - -

‘8. Mortpge Ilumrunce BR(i l.' 'rr'er required mongage insurance as a condition of making the loan secured by t ﬂus _‘ ‘
Secunty Instrument, Borrower sha.tl pey the preinjums required to maintain ‘the mortgage insurance in’ eﬂ'ect If, “for 3 ﬂny'
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Property: 175 E. Delaware Place
Unit #8708
Chicage, IL 60611

UNIT 8708 OF THE 175 EAST DELAWARE PLACE CONDOMINIUM AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE
{HEREINAFTER REFERRED COLLECTIVELY AS PARCEL):

RIGHTS OF THE LAND, PROPERTY, AND SPACE BELCW, AT AND ABOVE THE
SURF2CS OF THE EARTH, LOCATED WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWARD AND DOWNWARD FROM THE SURFACE OF THE EARTH, OF A
PARCEI- OF LAND COMPRISED OF LOT 17 (EXCEPT THE EAST 16 FEET
THEREOF) ~AND ALL OF LOTS 18 TO 28 INCLUSIVE, IN LAKE SHORE DRIVE
ADDITION ‘¢ CHICAGO, A SUBDIVISION OF PART OF BLOCKS 14 AND 20 IN
CANAL TRUSTSES' SUBDIVISION OF THE SOUTE FRACTIONAL QUARTER OF
FRACTIONAL SPCTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAI MERIDIAN, IN COOK COUNTY, ILLINOIS ALSC LOTS 1 TO
4 INCLUSIVE, IN-COUNTY CLERKS' DIVISION OF THE WEST 300 FEET OF
THAT PART OF LOTS 36, 17, 18 aND 19 OF BLOCK 14 LYING EAST OF THE
LINCOLN PARK BOULFVARD IN THE CANAL TRUSTEES' SUBDIVISION OF THE
SOUTH FRACTIONAL QUARTER OF FRACTIONAL SECTION 3, TOWNSHIP 239
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOCK
COUNTY, ILLINOIS CONVGYeD BY DEED DATED JULY 27, 1973 AND RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
JULY 30, 1973 AS DOCUMENY 24418957, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A' TO THE DECLARZIiON OF CONDOMINIUM OWNERSEIP,
EASEMENTS, RESTRICTIONS, COVEWANTS AND BY-LAWS FOR 175 EAST
DELAWARE PLACE, RECORDED AS LOCUMENT 22434263, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST TN THE PARCEL (EXCEPTING FROM THE
PARCEL ALL THE PROPERTY AND SPACF COMPRISING ALL THE UNITS AS
DEFINED AND SET FORTH IN THE DECLWAPATION AND SURVEY) ALL IN COOK
COUNTY, ILLINOIS.pIN: 17 03 220 020/)¢51
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. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument withow charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemems of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)]

[7] Adjustabie Rate Rider (] 1—4 Family Rider

XD Coendominiam Rider

[} ©raduated Payment Rider ] Pianned Unit Development Rider [} Biweekly Payment Rider

D HBalloon Rider D Rate improvement Rider D Second Home Rider

[ Otherts) [specify)
BY SIGN'NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any ridir{s executed by Borrower and recorded with it.

PAMELA K. WEAR -Borrowar
Social Secusity Number 532-38-8019

.%’“"1# ldea ’é‘,’t PW Ko (Seal)

- Bu rrowe(

LARRY LY WEAR, BY PAMEDA K. WEAR, RIS
Social S%unty Number 535-38-1103 ORNEY IN FACT

G
ﬁa e {Seal)

-Borrower

Witnesses:
%ﬂuj"m ,’F . ()Aawﬂ'ﬂ K O o (Seal)

Sociat Security Number
(Seal)

-Borrower

Social Security Number
[Space Below This Lis : For Acksowiedgm

STATE OF ILLINOIS, County ss:
On this, the TWENTY FIRST day of AUGUST , 1991 ., before me, the
subscriber, the undersigned officer, personally appeared

PAMELA K. WEAR AND LARRY L. WEAR, WIFE AND HUSBAND
known to me (or satisfactorily proven) to be the person(s) whose nameARE subscribed to the within instrument
and acknowledged that THEY executed the same for the purposes herein conwined.

IN WITNESS WHEREOQOF, I hereunto set my hand and official seal.

My Commission expires:

TITLE OF OFFICER

This document was prepared by:
CHERIE VAUGIER for
GMAC Mortgage . Corporation of PA
. 3636 .5. GEYER ROAD, STE. 300
ST. LOUIS ~ , MO 63127

GMAC C HL-N §/5.C Rov. 2/81 @'} Form3014  #/90 (page 5 of 5 pages)
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STATE OF ILLINOIS:
COUNTY OF COGK: - -

I, THE UNDERSIGNED, A NOTARY PUBRLIC IN AND FOR SAID COUNTY AND STATE AFORESAID,
DO HEREBY CERTIFY THAT PAMELA K. WEAR , PERSQMALLY
KNOWN TO ME TO BE THE SAME PERSON(S) WHO EXECUTED THE WITHIN DOCUMENT 2S ATTORNEY

IN FACT OF LARRY L. WEAR
APPEARED BEFORE ME THIS DAY IN PERSON AND F SIQNED
SEALED, AND DELIVERED THE SAID INSTRUMENT, AS THE ATTORNEY IN FACT, AS THE
FREE AND VOLUNTARY ACT OF HIMSELF AND OF SAID LARRY L. WEAR
, HIS/HER PRINCIPALS FOR 1HE USES AND PURPOSES ™ SAID INSTRIMENT

SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 2lst pAY OF AUGUST , 1991

MY COMMISSION EX@IRES: fg’llgUZBLI: ICCL (N m
gL R, T e r-ﬁifufwkf-\!‘-g

% "OFFICIAL SEAL

Janet A, Plick 7o
k] wptafy FuDNT, State ot Hhmon:
: Will Gty ‘
4+ My Commission txpu.eé LTAL-TE 7 ﬁmmm FUK LADLY LLLALS

N o PR R

State of I1llinois)
§8
County of Cook)

I]):é 'I;HE UNDEISSIGNED » & Notary l'ublic in and for said county and state,

R HEREBY CERTIFY that PAMELA K. wa&dAR MARRIED TO LARRY L. WEAR

~ . _'personally known to me to be

:l;:e:i:: Ezgson(s} whose name(s) IS subsiriped to the foregoing inskrument,

appe ore me this day in person, and acknowledged thac SHE sipgned and
ivered the said instrument ag HER free ar2 voluntary act, for ::,hu

uses and purposes therein set forzh. ¥

Given under my hodg and official se=al, this
2lst day of AUGLST A.D. 19 91,

;,ﬁmm-%‘mmw_mmrw
% “DRFICIAL SEAL"
danet A, Wicheletto
Notary Public, State of Hlinois
‘; Wil Counly -
My qopn'tk"_s"_é_i‘ﬁri'"e'::pi'{-"és?”"'fq?_ 2
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3656 S. Geyer, Suite 300 LOAN #  1-899647-31

st. Couis, MO 63127 CONDOMINIUM RIDER
AUGUST

THIS CONDOMINIUM RIDER is made this 21  dayof ,
191 , and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Decd of Trust or

Security Deed (the “Security Instrument™) of the same datc given by the undersigned {the “Borrower™) to secure
Borrower's Note 1o

GMAC MORTCAGE CORPORATION OF PA {the “Lender™)

of the same date and covering the Property described in the Security Instrumest and located at:
175 EAST DELAWARE PLACE, #8708 CHICAGO L 60611

{Property Address]
The Properly includes 2 unit in, together with an undivided interest in the common elements of, a condominum

project known as:

EAST DELAWARE FLACE CONDOMINIUM

[Name of Condominium Project]
{the “Condominizm Project™). I the owners associalion or other entity which acts for the Condominium Project
(the “Owners Asrsciation™) holds title to property for the benefit or use of its members or shareholders, the
Property also inclvdes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of

Borrower's interest,

~ Condominium Corerents. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender furthe  ¢rivenant and agree as follows:

A. Condominium Oblizations. Borrower shall perform all of Borrower's obligations under the Condo-
minium Project’s Constituent Docrtments. The “Constituent Documents” are the: (i) Declaration or any other
document which creates the Condom.ninm Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent
tl:I)o:cumenls. Borrower shail promptiy nay, when due, all dues and assessments imposed pursuant to the Constituent

uments.

B. Hazard Insurance. So long s the Owners Association mainesins, with a generally accepted insurance
carrier, a “mastier” or “blanket” policy va Mie Condominium Project which is satisfactory to Lender nnd which
provides insurance coverage in the amounts, fo/ the periods, and against the huzards Lender requires, including fire
and hazards included within the term “extenaec coverage,” then:

(i) Lender waives the provision iz 'sniform Covenant 2 for the monthly payment 1o Lender of
one-iwelfth of the vearly premium insisitments foi ) azard insurance on the Property; and

(ii) Borrower's obligation under Uniform Zovenant 5 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requited coverage is provided by the Owners Association policy.

Borrower shall pive Lender prompt notice of anylazsc in required hazard insurance coverage.

In the event of a distribution of hazard insurance pioczeds in lieu of restoration or repair Tollowing a loss (o
the Property, whether to the unit or to common elements, ary proceeds payable to Borrower are hereby assigned
gnd shall be paid (o Lender for application 1o the sums secured oy ihe Security Instrument, with any excess paid to

orrower.

C. Public Linbility Insurance. Borrower shall take such 2Ctions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy ‘2cceptable in form, amount, and exient of
coverage to Lender.

D. Condemmation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conneclion with any condemnation of other taking of all or aay part of the Property, whether of the
unit or of the common elements, or for any convevance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured’tyv the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Propersty or consent to: .
(i) the abandonment or termination of the Condominium Project, eacipt fnr abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or'in the case of a taking
by condemnation or eminent domain; .

(ii) any amendment to any provision of the Constituent Documenis if the provisior is{or Lhe express
benefit of Lender;

{iii) termination of professional managemem and assumption of self-management‘c? the Owners
Association; or

(iv) any action which would have the effect of rendering the public lisbility insuranie Coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does notl pay Condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this puragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts
shall begr interest from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

EY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this Condominium
der.

Wi !
nesses . @,,W{;/ W {Seal)

-Borrower

A K. WEAR ) - y 4
‘ é/"—u&B - IL),(M A% ;‘MK @""""zSealj
%, -Boyrower
LARRY L. AEY, 'PHY Fl;t}é‘lTELA ¢ W HIS fl’fg
-Borrower

‘ > (Seal)

-Borrower

. 1l
MULTISTATE CONGOMNIUM RIDER—S I ngle Family—Fsnnie Mae/Fraddie Mac UNIFORM INSTRUMENT 'f:w Form 3140 9/00
GMAC C ML-CR 1/1.C Rev. 2/91 -
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