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Equity Credit Line Mortgage

fwcﬁ C-4ffeS 7/ G/

THIS 'MOFTéAdé'(‘S'édurlty‘ Instrument”) is glven on AUGUST 16 , 1991 . The mortgagor
is _PHILIP C. GRADOLPH AND HELENE I.. GRADOLPH, HTS WITE

(“Barrower”).

This Security Instrumaent is given to _Eirat Ghicado RAnL S84 2t .. .
which s a _National Bank  organized, and existing under.the laws of_the united Statogs of America
whose address Is 2951 Central Street Evanston’, |fiinois. 60201 _(‘Lender’). Borrower owes
Lender the maximum principal-sum of _____ONE HUNDRED THOUSAND AND NO/100 : .

Dollars (U.8. $ 100,000.00 ). or the aggregate unpaid amount of all loans, and any disbursements made
by Lender pursuant to that certain Equuy;‘,Qggqlt-,,l_,.lne:Agfgpmg,nt;og.;evag_date herewith executed by Barrower

(‘Agreement*), whichever is less. The Agreement is: hereby,Incorporated.in this Security Instrument by refererice.
This debt Is evidenced by the Agreement ) _ch.Agk_eqmedt provides for monthly intarest payments, with the full
debt, i not paid sarlier, due and payable| y,eats{:frqm‘the-lssuesDate;(as.deﬂned in.the Agreement}.. The Lender
will provide the Borrower with a final payment:notice at.least 50 days before the final.payment must.be made. The
Agresment provides that loans may be made from: lime:to time during:the Draw Period (as defined In the
Agreement). The Draw Period _may,..,be;extahdeq,by‘,-‘Lehder'ln,lla.sola discretion, but In no event later. than_ 20
years from the date hereof. All future Iq,a",pgﬁu)j!é;have‘;thagsamejlien-_priorhy=as the original loan, This Security
instrument secuies to Lender: (a) the repayment of the debt evidenced by the Agreement, including &l principal,
interest, and othar £harges as provided for %‘thn{_Ag_réamqn!‘.-;and.ali;‘renewals, extensions and modifications; (b)
the payment of al. etnar sums, with interes advanced:under; paragraph 6 of- this Security; Instrument to protect
the security of this Sicu.ity instrument; and-(c) the:performance-of. Borrawer's covenanis and. agreements under
this Security Instrumen’ -and.the Agreeme H

ement; and iall renawals,: extensions and ‘modifications .thereof, all of the
foregoing not to exceed w'se the maximum_ principal.sum stated above. For this purpose, Borrower doas hereby

morgage, grant and conve: t Lender-the following- described property located in ___COOK County,
liinois:_ v :
LoT 39 (EXCEPT THE EAST 95 VFTT 'THEREOF) AND® NORTH 172 OF LOT ‘40 g
(EXCEPT THE "EAST:-95 FEET TaFREOF)~IN:LINCOLNWOCD: DRIVE:ADDITION TO
A ANSTON IN SOUTHEAST :1/4.OFoFToCTIONAL-SECTION 1l .TOWNSHIP. 41 00

o

NORTH, RANGE. 13,;,EAST OF THE, “HIID PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. T R

Cogk £aUNTY, LI
1991 446 28 M 10 27 91442648

permanent Tax Number: 10-11-411-020,,
which has the address of _2310 GRANT_STREET —
Winols (69201 ("Property Address”): '

TOGETHER WITH all the improvements now,or, hereafter efectéd ‘on the rieperty, and all ‘easemants, rights,
appurtenances, rents,. royaltles,, minefal, ll and.-gas, rights, and profits, clame.or demands with respect 1o,
insurance, any and all awards mada.for thé taking by eminent domain, water rights and stock and all fixtures now
or hereafier a part of .the;f‘p!qnﬁni=;};ﬂ!a;.rf!P'.acemﬁm%.éiqa.,;és!q&t!;@;t.ig;j.s'.ha!!.-fqis,o;,l?c,xci*véréd by this” Secuirlty
instrument. All of the foregoling ls referred to in this Security instriment as the “Proper”.

BORROWER COVENANTS that.Borrower, Is. lawlully. selsed, of ihe estaie heraby conveyer! and has the right to
mortgage, grant and convey the Propeny;and:ihat, the. Propaity, s unencumbered, except (of encumbrances of
record. Borrower warrants and ,wi_ll",_dgfehd‘ge»nefal!y';th_,é il Property. agalinst all clairnz, and demands,

EVANSTON

‘to the

subject to any encumbrances of record. There'is a prior mortgage from Borrower to
S dated .07/22/74" and recorded-as document number 22796823

COVENANTS. Boirower and Lender covenant and agraé as follows: * * - o : : -
1. Payment of Principal and Interest. Borrower shall promptly pay” when due tha principal of and- Interest on-
the debt evidenced by the Agreement,

2. Application of Payments. All payments received by Lender sRall be appiied first'to Interest, then to other

charges, and then to principal. '
3. Charges; Liens. Borrower shall pay all taxes, assessments; charges, finés, and impositions attributable to,
aquest, Borrower- shail promptly-

the Property, and leasehold payments: or, ground rents: if any’ Upon‘Lender's requ _
furnish to Lander all notices of amounts_to, ba_pald_under. this paragraph. The Borrower shall make these

e iacty, A on CAGars voEUS prGITEHy 10Fah 10Londar recelpls’eviderciig e payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptty fumnish to Lender dupticate receipts. Borrower may, In good faith and with due diiigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the Intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereof or Interest therein
are at any time In any danger of belng sold, forfelted, lost or interfered with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage" and any other
hazards for which Lender requires insurance. This Insurance shall be malntalned In the amounts and for the
periods that l.ander requires. The Insurance carrier providing the insurance shafl ba chosen by Borrower subject
to Lender's anproval which shall not be unreasonably withheld.

All insurance r.olizies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have ih.o right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpty ofpaid premiums and renewal notices. (n the event of loss, Borrower shall give prompt notice
to the Insurance carrier a7 Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrovier otherwise agree In writing, Insurance proceeds shall be apptied to restoration or
repalr of the Property damaged.if the restoration or repalr is economically feasible, Lender's security is not
lessened and Borrawer is not in 1efa:i under this Security instrument or the Agreement. if the restoration or repalr
Is not economically feasible or Lerder's security would be lessened, the insurance proceeds shall be applied to
the sums: ;sgct'sres:gi by this Security Initrurient, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dnes-not answer within 30 days a notice from Lender that the Instrance
carrier has offered to seftle a claim, thin. .ander may collect the Insurance proceeds. Lender may use the
procéeds to repalr.or restore the Property or o 1se/ sums secured by this Security Instrumernt, whether or not then
due. The 30-day perlod will begin when the not'Czis given.

If under paragraph 18 the Prt;pe'l‘ty'léacqulred by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property pric 'S ihe acqulsition shall pass to Lender to the extent of the
sums secured by this Security Instrument immedlately piiur to the acquisition.

5. Preservation and Maintenance of Property; Leas:bolds. Borrower shall not destroy, damage,
substantlally change the Property, ailow the Property to detariorite, or commit waste. If this Security instrument is
on a leasehold, Borrower shall comply with the provisions of ths iease..and if Borrower acquires fee title to the
Property, the leasehold and fee titie shall not merge unless Lender agr:es t> the merger In writing.

8. Protection of Lender's Rights in the Property. If Borrower fails to »or'orm the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may sigrficantty affect Lender's rights In
the Property (such as a proceeding In bankruptcy, probate, for condemnation o i enforce laws or regutations),
then Lender may do and pay for whatever Is necessary to protect the value of the Froperty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a lielx which has priority over this
Security Instrument, appearing In court, paylng reasonabie attorneys' fees, and entering ori the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have tc. o,

Any amounts disbursed by Lender under this paragraph shall become additional debt of Poriewer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these xm~unts shall bear
Interest from the date of disbursement at the Agreemant rate and shall be payable, with interest, uncn notice from

Lender to Borrower requesting payment.

. 7. Inspection. Lender or its agent may make reasonable entrles upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowar. In the event of a partlal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fractlon: (a) the total amount of the
sums secured Immediately before the taking, divided by (b} the fair market value of the Property Immediately

befora the taking. Any balance shall be paid to Borrower.

If the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or rapals
of the Property or to the sums secured by this Security instrument, whether or not then due.

FNBOO2CA(Y; IFD -2-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedios. Lender shall give notice 1o Borrower prior to acceleration following: (a)
Barrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to mest the repayment terms of the
Agreement; or (c) Borrower's actlons or Inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a} the default; {(b) the action required to cure the defauit: (c) adate, not less than 30 days
from the date the notlce Is given to Borrower, by which the dsfault must be cured; and (d) that failure to cure the
default on or before the date specifled In the notica may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right to assert in the forectosure Proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. if the defauit Is not cured on or before
the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
this Security I7.2trument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shal’ L antlitled to collect all expenses Incurred in legal proceedings pursuing the remedies provided in

19, Lender in Fousession. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the exphation-of any period of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed recelvesy chall ba entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Proreriy including those past due. Any rents collected by Lender or tha receiver shall be
appiled first to payment of tr- Costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recsiver's bonds and reasonabie attorneys' fees, and then to the sums
secured by this Security Instrumcins, Nothing herein contalned shalf be construed as constituting Lender a
mortgages in possession in the absance o the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exarcise. of tle powers hereln granted Lender, no llabiiity shall be asserted or enforced
against Lender, all such liabllity being expre sl walved and released by Borrower.

20. Aelease. Upon payment of all sums secdrad by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower walves all rigint-ofromestead exemption in the Property.

22. No Offsets by_Borrowelf.,' No offset or claim that 3e/rower now has or may have In_the future against
Lender shall relleve Bofrower from paying any amounts due uncer the Agreement or this Security Instrument or

from performing any other obiigations contained therein.

. 23. Riders to this Security Instrument. If one or more riders re ‘executed by Borrower and recorded
together with this Security instrument, the cavenants and agreements ot °ac’i such rider shall be Incorporated into
and shall amend and supplement the covenants and agreements of this Seccriy instrument as it the rider(s) were

a part of this Securlty instrument,

148
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and coveranis contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security nztrumsant.

o - .
X -9
PHILIP C. G PH . -~ -Borrower
v ™, s
x &ﬁ- ac A G%Z; alalin i : :
HELENE L. GRADOLPH i -Borrower

(Space Below This Lins For Acknowlsgment)
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This Document Prepared By: VERONICA RHODES
Equity Credit Center, The First Chicago Bank of Evanston, N.A, Evanston, Illinois 60201
STATEOF ILLINOIS, pol. County ss:
AWL/ » & Notary Public In and for said county and state, do hereby

I M
ceriify that_PHILIP C. GRADOLPH AND HELENE L. GRADOLPG his uwife

personally known to me to be the same person(s) whose name(s) is (are) SW to the foregoing Instrument,
appeared before me this day in, _person, and acknowledged that signed and
delivered the said instrument as_‘fﬁ{A_ free and voluntary act, for the uses ant purposes thereln set forth,

7
Given under my hand and official seal, this _2?_/__day of , 19 z/
My Commission expires: " OFFICIAL SEAL - M@LA_
SEAL 1 ABep

KARYN T ERN
P NOTARY PUBLIC. STATE OFH Ling)s ¥ “Notary Public

’ s e BOX 1£4G
e




