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CHITH REHAB, WITH TRUSTEEY

THIS MORTGAGE made this 16th day of August 1991 by The Beverly Trust Company, (not
personallyzbut as Trustee under a Trust Agreement dated July 24 991, and known as
Trust No féﬂhz (herein called "Mortgagor!), having its principal office at 10312 S.
Cicero, OakTawn, I1linois and Tommy,TayTor“(PBenefigiaryP};to_THE_FIRST NATIONAL BANK OF
CHICAGD, (the "Mortgagee"), a national.banking association, organized and existing under
the laws of the United States of America, having its principal office at One First
National Plaza, Chicago, I11inois 60670

WITNESSETH:

WHEREAS,. the Mortgagor is indebted to Mortgagee in the principal sum of
two hundred and c¢ighty thousand Dollars ($280,000) or so much thereof as may be
disbursed and ou*s‘tanding from time to time pursuant "to” Rehabilitation Loan Agreement
between Beneficiary and Mortgagee of even date herewith (herein called the *Loan
Agreement”) plus nturest in the amount as provided in and evidenced by a promissory
note (such promissor/ rote, and;all=renewals,[replacéméntS{ modi fications of or
substitutions for sucn Nrte,being;hgreinafter”referred'to as, the "Note") of even date
herewith for said amouni xnd payable in accordance with the terms thereof. .

WHEREAS, the Note proyices for payments of principal and interest at the rate
therein specified payable fn-accordance. with the terms thereof with all unpaid principal
and unpaid and accrued interest sue and payable on. or before March 1, 2022. The Note
bears even date herewith and is vayable.to:the order of, Mortgagee at its principal
office (which indebtedness, incluging principal. and all interest hereon as set forth in
the Note is hereinafter called the “Tadehtedness').

NOW, THEREFORE, KNOW ALL MEN BY (HESE PRESENTS, to secure (a) the payment of the
Indebtedness, (b) the repayment of any advances or expenses of any kind incurred by
Mortgagee pursuant to the provisions of or.op account of the Note or this Mortgage, (c}
the repayment of future advances, if any, disbursed by Mortgagee to Mortgagor in
accordance with the terms of the Mortgage or i:i naxcess of the principal of the
Indebtedness, all of the foregoing not to exceed che principal amount of $560,000, the
parties agree as follows: (d) the,performance anu uhservance of all of the terms,
covenants, provisions and agreements of this Mortgage. the Note, and any and all
documents executed or delivered. by:the Mortgagor o Benc®iciary in connection therewith
(collectively, the "Loan Documents"),

ARTICLE I
GRANT

1.01 Each of the Mortgagor and Beneficiary hereby grants: bargains, sells,
releases, conveys, assigns, transfers, mortgages-and confirms unio the Mortgagee, and
grants a security interest in, all of Mortgagor's and Beneficiary's interest in the real
astate described in Exhibit A attached hereto and made; a part herecf (tae “real
estate"), which with the property, estates and interests hereinafter deicribed is
referred to herein as the "Property.”

Together with, all rents, issues, profits, royalties, income and other benefits
derived from the real estate subject to the right, power and authority hereinafter given
to Mortgagor to collect and apply such rents;

Together with, all leasehold estate, right, title and interest of Mortgagor in and
to all leases or subleases covering the real estate or any portion thereof now or
hereafter existing or, entered, intg, and,all right, title and jinterest of Mortgagor
thereunder, 1ncluqﬁn§¥’w1thd@k;limitatioﬁﬂ;all_cash_pr'securfty'depoéits, advance
rentals, and deposits or paymentsyof: similar nature;
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dreater estate in the real estate owned or hereafter acquired;

Together with, all interests, estate or other claims in law and in equity
which Mortgagor now has or may hereafter acquire in the real estate:

Together with, ati easements, rights—-of-way and rights pertatning thereto

or as a means of access thereto, and all tenements: hereditaments and
appurtenances thereof and thereto;

Together with, all right, title and interest of Mortgagor, now owned. or
hereafter acquired, in and to,anyfland,lying'within the right-of-way of any
street, open or proposed, adjoining.the reai estate, and any and all
sidewalks, alleys and strips and gores or Tand adjacent to or used in

connection with the real aestate;

Together with, any and all buildings and improvements now or hereafter
erected thereon, including, but not limited to, the fixtures,_attachments,
appliances, equipment, machinery, and other articles attached to said

buildings and improvements:

Together wiih, all machinery, apparatus, equipment, fittings, fixtures,
and articles of p2rsonal property of every kind and nature whatsoever, other
than consumable guoils, now or hereafter located 1n or upon the real estate or
any part thereof aii used or useable in connection with any present or future
operation of said real astate (hereinafter called "equipment") and now.owned
or hereafter acquired by 'the Mortgagor, including, but without Vimiting the
generality of the foregoing, all heating, lighting.:1aundry..1ncinerat1ng. and
power equipment, engines, pipes, pumps; tanks, motors, conduits, switchboards,
plumbing, 11fting, cleaning, f;re—prevent1on.afire-extinguishing,
refrigerating, ventilating, and :emmunicatjons'apparatu;.,air—coo]ing and
air-conditioning apparatus, elevators, escalators, shades, awnings, screens,
storm doors and windows, stoves, wail beds refrigerators, attached cabinets,
partitions, ducts and compressors an7-alil of the right, title and interest of
the Mortgagor in and to any equipment wiich may be subject to any title
retention or security agreement.superior in 1ien to the lien of this Mortgage;
provided however, that "equipment" shall rot 1nc1ude,mach1nery, apparatus,
equipment, fittings, fixtures, and articlos of personal property used in the
business of the Mortgagor whether the same zre annexed to .the real estate or
not, unless the same are also used.in the-operAtioniof;any building. located
thereon. It is understood and._agreed that all eruipment is appropriated to
the use of the real estate.and, whether affixed o' annexed or not, shall for
the purpose of this Mortgage,be,deemed,cohc%dsivély tz be conveyed hereby.

The Mortgagor agrees to execute and deliver, from Lime ~o time, such further
instruments as may be requested by the Mortgagee to coiifiim the 1ien of this

Mortgage on any equipment;

Together with, all the estate, interest, right, title, ccher claim or
demand, including claims or demands with respect to the proceeds of Insurance,
which Mortgagor now has or may he;efnafter_acquﬁre in the real estate, and any
and all awards made for the taking of eminent domain, or by any procsading or
purchase in lieu thereof, of the whole.or any part of the real estate,

e

streets and awards for severance damagés.,

To have and hold the Propgrtyhuntbﬁthg Mortgagee, and its successors ard
assigns forever, for the uses and purposes herein set forth.

ARTICLE IT

REPRESENTATIONS

2.01 Each of Mortgagor and Beneficliary represents it has good and
marketable title to the Property. Mortgagor represents that it has good right
and full power to sell and convey the same and that it has duly executed and
deTivered this Mortgage pursuant to proper directions. and that Mortgagor will
make any further assurances of title that the Mortgagee.may require and will
defend the Property against all claims and demands whatsoever.

2.02 Mortgagor represents that the Indebtednass secured by this Mortgage
will be used for the purposes specified in Paragraph.6404¢qf‘Chapter_17 of the
ITl1inois Revised Statutes and that the, principai sum_evidenced by the Note
constitutes a business loan which comss within the purview of such paragraph.
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Note or to acquire the Property as more fully described in the Loan Agreement.

2.04 Neither Mortgagor nor Beneficiary, nor, to the best of Mortgagor's
or Beneficlary's knowledge, any previous owner of the Property or any third
party has used, generated, stored or disposed.of any.hazardous waste, toxic
substances or related materials (Hazardous Materials) on the Propérty. Ffor
the purposes of this representation and warranty, Hazardous Materials shall
include, but shall not be 1imited to, substances defined as "hazardous
substances” or “"toxic substances" in the Comprehensive Environmental Response,
and Liabil1ity Act of 1980, as amended, 42 U.S.C. Sec. 9061 e{ seq., Hazardous
Materials Transportation Act, 49 U.S.C. Sec. 1802, The Resosurce Conservation
and Recovery Act, 42 U.S.C. Sec. 69071 et seq.,and those subistances defined as
"hazardous waste" in Section 25117 of the California Health & Safety Code and
the regulations adopted and publications promulgated pursuant to said laws.
Mortgagor and Beneficiary shall indemnify and -hold Mortgage harmless from and
against all 1iability including all foreseeable and unforeseeable
consequential damages, directly or indirectly arising out of the use,
generation, storage or disposal of Hazardous Materials including without
Timitation, tha cost of any required or necessary repair, clean-up or
detoxificatinn 7ind the preparation of any closure or other required plans,
whether such ac*ion is required or necessary.prior to or following transfer of
title to the Prouerty, to the full extent: that such action is attributable,
directly or indircecly, to the use, generation storage or disposal of
Hazardous Materiaic.on the Property.

ARTICLE IIT .
WAIVER OF REDEMPTION

3.01 Each of the Mortgacor and Beneficiary releases and waives all
rights to retain possession of the Property after any default in payment or
breach of any of the obligations, covenants, undertakings or agreements herein
or in the Note; Mortgagor hereby releases and waives any and all. rights of
redemption from sale under any order or decree of foreclosure of this Mortgage
and each and every person, except decrea.and judgment creditors of the
Mortgagor, including any and all personc-acquiring,any interest in or title to
the Property or any beneficial interest in Martgagor. Mortgagor shall not,
and will not, apply for or avail itself of any appraisement, valuation, stay,
extension or exemption law, or so-called “"Morutorium Laws," now existing or
hereafter enacted, in order to prevent or hindzr the enforcement or
foreclosure of this Mortgage, but hereby walves *p2 benefit of such laws.
Mortgagor for itself and all who may claim througn or under it watves any and
all right to have the Property, and any estates comurising the Property,
marshalled upon any foreclosure of the lien hereon. ad agree that any court
having jurisdiction to foreclose such lien may order thz Property sold as an
entirety. No provision of this paragraph or: of this Mortgao: shall prevent
Beneficiary from bidding at any foreclosure sale of the Projerty.

ARTICLE IV
RTGAGOR'S NANT

4.01 Mortgagor covenants and agrees to pay the Indebtedness and the
other sums secured hereby in the manner and at the times provided fcr in.the

Note and in this Mortgage.

4,02 Mortgagor covenants and agrees to pay, or cause to be paid, whin
due and payable by Mortgagor:

(a) all real estate taxes, personal property taxes, assessments,
water and sewer rates and charges, and all other governmental levies and
charges, of every Kind and nature,whatsoever, general and special,
ordinary and extracordinary, unforeseen as well as foreseen, which shall be
assessed, levied, confirmed, imposed or become a 1ien upon or against the
Property or any portion thereof, and all taxes, assessments and charges
upon the rents, issues, income or profits of the Property, or which shall
become payable with respect thereto or with respect to the occupancy, use
or possession of the Property, whether such taxes, assessments or charges
are levied directly or indirectly (hereinafter collectively called the
“"Impositions").
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with the terms and provisions of this Mortgage.

Unless Mortgagor is diligently pursuing the procedures provided for in
Paragraph 12.01 hereof, within ten (10) days after written demand therefor,
Mortgagor shall deliver to Morigages the original, or a photostatic_copy, of
the official receipt evidencing payment of Impositions or other proof of
payment satisfactory to Mortgégegﬁ:Faijurg‘of,Mortgagof1to_délivef to
Mortgagee sald receipts or to submit other proof satisfactory to Mortgagee as
aforesaid shall constitute a default hereunder.

4.03 Mortgagor covenants and agrees to promptly comply, and cause all
persons to comply with, all present and future laws, ordinances, rules,
regulations and other requirements of all governmental. authorities having or
claiming jurisdiction of or with respect to the Propérty or any portion
thereof or the use or occupation thereof.

4.04 Mortgagor covenants and agrees to keep and maintain, or cause to be
kept and maintained, the Property (including all improvements thereon and the
sidewalks, sewars, and curbs) in good. order and. condition and will make or
cause to be raadn, as and when the same shall become-necessary, all structural
and nonstructurzt, ordinary and extracrdinary, foreseen and unforeseen repairs
and all maintena:c? necessary to that end.. Furthermore; and without limiting
the generality of *ne foregoing, Mortgagor.will suffer no waste. All repairs
and maintenance nénuired of Mortgagor shall be (in the reasonable opinion of
Mortgagee) of first-class quality.

4.05 Mortgagor shall_not make or cause to be made any improvements to
the Praperty unless writcen approval is first obtained from Mortgagee.

4.06 Mortgagor covenantcs and agrees that this Mortgage is and will be
maintained as a valid mortgage lien on the Property and that Mortgagor will
not, directly or indirectly, create or suffer or permit to be created, or to
stand against the Property, or any partion thereof, or against the rents,
issues and profits therefrom, any i14n (including any liens arising with
respect to the payment of Impositionss. security interest, encumbrance or
charge whether prior to or subdrdinate. to_the lien of this Mortgage unless
written approval is first obtained from Murtjagee. Mortgagor will keep and
maintain the Property free from all liens of persons supplying labor and
materials for the construction, modification, repair or maintenance of any
building or site improvement whether on the Property or not. If any such liens
shall be filed against the Property, Mortgagor aygraes to discharge the same of
record within twenty (20) days after the liens areiled or, if not filed,
within twenty (20) days after Mortgagor has notice ihereof; provided that in
connection with any such lien or c¢laim . which Mortgagor awey in good faith
desire to contest, Mortgagor may. contest the same by appranriate legal
proceedings, diligently prosecuted,. but only if Mortgagor <haly furnish to a
title insurance company approved by Mortgagee such. security or indemnity as
the title insurance company may require to induce it to issue its preliminary
or interim report on title, or its title insurance policy, fasuring against
a1l such claims or liens. In no event shall Mortgagor do, or perm’'t to be
done, or omit to do, or permit the omission of, any act or_thing, tho doing or
omission of which would impair the security of this Mortgage.

4.07 Mortgagor covenants and agrees, so long as fhe,Indebtedness,rema1ns
outstanding, to comply with all regulations, ruies, ordinances, statutes,
orders and decrees of any governmental authority or court applicable to the

Mortgagor or applicable to the Property or any part thereof.

4.08 Mortgagor covenants and agrees that all awards heretofore or
hereafter made by any public or gquasi-public authority to the present and all
subsequent owners of the Property by virtue of an exercise of the right of
eminent domain by such authority, including any award for a taking of title,
possession or right of access to a public way, or for any change of grade of
streets affecting the Property, are hereby assigned to the Mortgagee.

(a) Subject to the provisions.of clause (b) of this Section 4.08
the Mortgagee, at its option, 1s hereby authorized, directed and empowered
to collect -and receive the proceeds of any.such.award and awards from the
authorities making the same and to give proper receipts and dcquittances
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one or more of the following ways:- (1) apply the same or any part thereof
upon the Indebtedness, whether such Indebtedness then be matured or
unmatured, ¢ii) use the sameé-or part thereof to fulfill any of the
covenants contained herein as the Mortgagee.may determine, (i11) use the
same or any part thereof to replace or restore the Property to a condition
satisfactory to the Mortgagee or (iv) release the same to the Mortgagor;

(b)Y Notwithstanding the provisions of clause {a} above, so long as
Mortgagor is not in default hereunder or under the Note, (i) Mortgagor may
conduct any negotiations of an award, subject to Mortgagee's reasonable
consent, and (ii) Mortgagor may .use the proceeds of such an award solely
to rebuild or restore the Property or the improvements thereon, provided
that the proceeds shall be delivered to Mortgagee and disbursed to
Mortgagor for use in rebuilding ar restoration. If Mortgagor intends to
so use the proceeds of a condemnation award it shall notify Lender in
writing within (60) days after Mortgagor or Beneficiary first has notice
of a proposed condemnation. If Mortgagdr does.not notify Mortgagee of its
election to so use the proceeds of a condemnation award or cannot comply
with Mortyadee's said administrative requirements then clause (a) shall be
applicable-and Mortgagee's election shall not be: subject to this clause
(b). Mortgzger hereby covenants and agrees to and with the Mortgagee, upon
request by the Mortgagee, to _make, execute and deliver any and all
assignments apd nther instruments: sufficient for the purpose of assigning
all such awards 29 the Mortgagée free, clear and discharged of any and all
encumbrances of anv'iind or nature whatsoever.

4.09 Mortgagor covenants and agrees that it will promptly perform and
observe, or cause to be perfzymed or observed, all of the terms, covenants and
conditions of all instrumencs o< record affecting the Property, noncompliance
with which might affect the sécurity of this Mortgage or impose any duty or
obligation upon Mortgagor, and Mortjagor shall do or cause to be done, all
things necessary to preserve intect-and unimpaired any and all easements,
appurtenances and other interests onu.right to, in favor of, or constituting
any portion of the Property.

4,10 Mortgagor covenants and agrees *iint neither the value of the
Property nor the lien of this Mortgage will be diminished or impaired in any
way by any act or omission of the Mortgagor nr Beneficiary, and the Mortgagor

agrees 1t will not do or permit to be done tuy in, upon or about said
Property, or any part thereof, anything that may in any wise impair the value
thereof, or weaken, diminish, or impair the securitly.of this Mortgage.

4.11 Subject to the rights granted Mortgagor.i& Section 12.01 of this
Mortgage, Mortgagor covenants and agrees to promptly pay and discharge any and
al1l license fees or similar charges, with penaltles ano.interest thereon,
which may be imposed by the municipality or county in whiclk the Property is
situated or any other governmental body having jurisdiction. chareof and will
promptly cure any violation of law and comply with any order o said
municipality, county or other governmental body in respect of. the-repair,
replacement or condition of the Property and_.any governmental reaviations
concerning environmental control and improvements, and that in defarit
thereof, Mortgagee may, but shall not be required to, pay any and a.l cuch
license fees or similar charges or comply with such regulations with paniities
and interest thereon, or pay such charges of the municipality, county or other
governmental body for such repair or replacement. All amounts so paid shall
thereupon be 1iens upcn the Property and secured by this Mortgage, and
Mortgagor will repay the same upon demand, with interest thereon, from the
date of such payment by Mortgagée.

4.12 Mortgagor covenants and agrees that if any action or proceeding is
commenced in which Mortgagee in good faith deems it necessary to defend or
uphald the validity, enforceability or priority of the lien and interest of
this Mortgage or to preserve the value of the security for this Mortgage, aill
sums paid by Mortgagee for the expense of any such Titigation to prosecute or
defend the rights, lien and security interest created by this Mortgage
(including reasonable attorneys fees) shall be pald by Mortgagor, together
with interest thereon at the rate then applicable under the Note and any such
sums and the interest thereon shall be a 1ien and’security interest on the
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Property attaching or accruing subsequent to the lien and security interest of
this Mortgage, and shall be secured by this Mortgage.

4.13  Mortgagor convenants that. Mortgagee, or its agents or
representatives, may make such inspections of the Property as Mortgagee may
deem necessary or desirable, at all reasonable times.

4.14  Mortgagor shall furnish from time to time within fifteen (15) days
after Mortgagee's request, a written statement, duly acknowledged, of the
amount due upon this Mortgage, whether any al]egedroffsets_or_defenses exist
agatnst the Indebtedness and whether any defaults exist under the Loan

Documents.

4.15 Mortgagor convenants to furnish to Mortgagee such financial
statements and other information regarding. the financial condition of
Mortgagor as required by the Loan Agreement. and .such: detail regarding the
Property and its operation as Mortgagee may require.

4.16 I1f, by the law of the United States of America, or of any state
having jurisdiction over Mortgagor, any stamp tax or similar tax is due or
becomes due in/respect of the issuance of the Note, or recording of this
Mortgage, Mortgagnr convenants to pay.such tax in the manner required by any
such law. Mortganor further convenants to hold harmless and agrees to
indemnify Mortgagec < its successors or assigns, against any liability incurred
by reason of the impos‘tion of any stamp tax or similar tax or the issuance of
the Note, or recording o7 this Mortgage.

IRANSFIR QR MORTGAGE OF PROPERTY

5.0 Mortgagor will not, (ithlout the prior written. consent of Mortgagee,
further mortgage, grant a deed of *vust, pledge or otherwise dispose of or
further encumber, whether by operaticn of law or otherwise, any or all of its
interest in the Property. Beneficiary 4?11 not make and Mortgagor will not,
and will not be required to, accept, 2ui will not be bound by, any assignment
of the beneficial interest in Mortgagor tc Ny party. except Mortgagee.
Mortgagor will not, without the prior wri-ten corsent of Mortgagee, sell,
assign, or transfer the Property or any interest thersin. Any sale,

assignment, transfer, mortgage, deed of trust, ‘pledge, change or other

disposition or encumbrance made in violation of 'tiie above provisions shall be
null ard void and of no force and effect and the ma¥ing thereof shall
constitute a default under this Mortgage.

ARTICLE VI
PERFORMANCE_OF MORTGAGOR'S QBLIGATIONS

6.01 If Mortgagor shall fail to pay any Impositions or te make any other
payment required to be paid by Mortgagor under this Mortgage 4. the time and
in the manner provided in this Mortgage, or if Mortgagor shall he in default
In the performance or observance of any other term, covenant, conditinn or
obligation required to be performed or observed. by Mortgagor under chi:
Mortgage, the Note, or any instrument of record, then, after the expiralion of
any applicable grace period as set forth in any such document or instrurent,
and without 1imiting the generality.of any other provision of this Mortgage,
and without waiving or releasing Mortgagor from any of its obligations
hereunder, Martgagee shall have the right, but shall be under no obligation.
to pay any Impositions or other payment, or any sums due under this Mortgage,
and may perform any other act or take such action as may be appropriate to
cause such other term, covenant, condition, or obligation to be promptly
performed or observed on behalf of Mortgagor. 1In any such event, Mortgagee
and any person designated by Mortgagee shall have, and is hereby granted, the
right to enter upon the Property at any time and from.time to time for the
purposes of performing any such act or taking any such_action, and all moneys
expended by Mortgagee in connection with making such_payment or performing
such act (including, but not Timited to, legal expenses .and disbursements),
together with interest thereon from the date of each such expenditure, shall
be paid by Mortgagor to Mortgagee within ten ¢10) days after written notice to
Mortgagor demanding such payment, and shall be secured.by this Mortgage, and
Mortgagee shall have same rights and remedies in the event of nonhpayment of




IIIII!IIIIIIllIIlIllIllllllllIIllIllllllll-IIl---:r——————______,

any such sums by MortgaLJrN Q’cE a_sJ QIM;‘@@P‘M] the

N payment of the Indebtedness. Nothing in this Paragraph O 1n—4n¥ otter part of
‘ this Mortgage shall be cdnstrueq&tp,require Mortgagee to make any payment or
perform any obligation of Mortgagor or any of them. Any action taken by
Mortgagee hereunder or in retation to the Property is for the sole benefit of
Mortgagee and no other person shallhre1y,up0n“anyiaction, inaction, inspection
or other act of Mortgagee in dealing with the Property or Mortgagor.

. ARTICLE VIL :
ASSIGNMENT OF LEASES. RENTS AND CONTRACTS

7.00 Each of the Mortgagor and geneficiary hereby assigns to Mortgagee
all of Mortgagor’'s and Beneficlary's interest in all rents, issues and profits
of the Property, as further secutjtygforithe payment of the Indebtedness and
other sums secured hereby. Mortgagdr*grants to Mortgagee the right to enter
the Property and to 1et the Property, or any part thereof, and to apply said
rents, issues, profits,and.prpceéds'after payment of all charges and expenses,
on account of the Indebtedness and other sums se;ur,d_hereby. This assignment
and grant shall continue in effect until the Indebtedness and other sums
secured hereby/are paild in full. Mortgagee hereby agrees not to exercise the
right to enter +he Property for the purpose of collecting said rents, fssues
or profits and vortgagor shall be entitled to collect and receive said rents,
jssues, profits and uroceeds,unti]_the occurrence of a default by Mortgador
under the terms anc provisions‘hereof; provided that any rents, issues and
profits collected and qeceived by Mortgagor”after,the occurrence of a default
hereunder which is not rured within the applicable grace period provided
hereby shall be deemed coilected and raceived by Mortgagor in trust for
Mortgagee and Mortgagor shall account to Mortgagee for the full amount of such
receipts. Mortgagor agrees te apply.sald rents, issues and profits, whenever
received, to payment of the Irdsbtedness, all Impositions on or against the
Property and other sums secursd hereby. The right of Mortgagor to collect and
receive said rents, jssues and pqofitsgjn_trustﬁfor Mortgagee during the
continuance of any default by Mpttgngf'under‘the‘terms and provisions of this
Mortgage may be revoked by Mortgagee's giving written notice of such
revocation to Mortgagor.

7.02 Mortgagor will, from time {c time after notice.and demand, execute
and detiver to Mortgagee, in formnsatisfa;tory'to Mortgagee, further
agreements evidencing its w111ingness_to,f0mq1y and its compliance with the

provisions of this Article VII. Mortgagdt'swa*1,pay_Mortgagée,the expenses

incurred by Mortgagee in connection with

‘the recording of any such agreement.

7.03 The assignment_conta1ned in this Artieis V11 is given as collateral
security and the execution and delivery hereof shali not in any way impair or
diminish the obligations. of the Mortgagor, hor sha'1 this assignment impose
any obligation on Mortgagee to'perform”any"proyision'uf eny contract
pertaining to the Property or,any,respoh§jb111ty,for,tﬁe Ason-performance
thereof by Mortgagor or any other perSon.,The,assignment ander this Article
vil is given as a primary pledgeiand;assﬁgnméntﬁpf the rignss described herein
and such assignment shall not be deemed second@tyﬂtoythe secirity interest and
Mortgage of Mortgagor in the Property. Mortgadgee .shall have ihe.right to
exercise any rights undet‘this,ﬁftic1eZVII before, together with, or after
exercising any other rights under this Mortgage®

ARTICLE VIIL:-
CHANGES IN TAX LAWSY PAYMENT OF QTHER TAXES

8.01 In the event of the passage after the date of this Mortgage of any

- law appliicable to the Property deducting from the value of land for the

purposes of taxation any 1ien thereon, or changing in any Way materially
adverse to Mortgagese the laws for the taxation of mortgages or debts secured
by mortgages for state or local purposes, OF the manner of the_c011ect10n of
any such taxes, the holder of this Mortgage and of the Indebtedness secured
hereby shall have the right to give thirty (30) days' written notice to the
then owner of the Property requiring the payment of the Indebtedness. If such
notice be given, said Indebtedness shall become due,(payable and collectible
at the expiration of said thirty (30) days., provided, however, that such
requirement of payment shall be ineffective if the Mortgagor is permitted by
law to pay the whole of such tax in addition to all other payments required

: hereunder, without any{penalty,thgreby,_and.if the Meortgagor pays such tax
« N prior to the date upon which payment s required by such notice.
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agency that any tax or other governmental charge or imposition is due, unpaid
or payable by Mortgagor or Mortgagee upon the Indebtedness (other than income
tax on the interest or premium: receivable by Mortgagee thereunder), including
any recording tax, documentary stamps. or other tax or imposition on the Note
or Mortgage, Mortgagor will forthwith either (a) pay such tax and, within a
reasonable time thereafter, deliver to Mortgagee satisfactory proof of payment
thereof or (b) deposit with Mortgagee the.amount of such claimed tax or other
governmental charge or imposition, together with interest and penalties
thereon, or other security reasonably satisfactory to Mortgdgee, pending an
application for a review of the claim for such tax or other governmental
charge or imposition and, within a reasonable.time, deliver to Mortgagee
elther (i) evidence satisfactory to Mortgagee that such claim has been
withdrawn or defeated, in which event any. such deposit shall be returned to
Mortgagor, or (i1) a direction from Mortgagor to Mortgagee to pay the same out
of the deposit above mentioned,.with any excess due over the amount of said
deposit to be paid by Mortgagor directly to the taxing authority and any
excess of such deposit over such payment by Mortgagee to be returned to
Mortgagor provided Mortgagor is not_ in.default under the provisions of the
Mortgage. Upor the failure of Mortgagor to comply with the provisions of this
paragraph the entire Indebtedness shall, at the option of Mortgagee, become
due and payable ten (10) days.after written notice from Mortgagee. If
Tiability for suCh tax or other governmental charge or imposition is asserted
against Mortgagee, ™crtgagee will give to Mortgagor prompt notice of such
claim and Mortgagor-uvpen complying with the provisions of this paragraph,
shall have full righuv-und authority to’contest such claim.

ARTICLE IX
DEFAULT

9.01 The entire Indebtedness-shall become due, at the option of
Mortgagee, if any one or more of( the following events of default shall occur:

(a) Failure of Mortgager to observe or perform any of the
covenants or conditions by Mortgader to be performed under the terms
hereof or under the terms of the Lcai Agreement or under the Note or any
other Loan Document.

(b Any warranty or represeniecion of Mortgagor .or of
Beneficiary when made was inaccurate or misYeading in any material respect.

(c) Failure of Mortgagor to observe or perform any of the
conditions, terms, covenants or agreements contained in the Note, and the
continuance of such deéfault beyond any applicabli grace period contained
therein.

(d) If Mortgagor or Beneficiary shall file‘z voluntary petition
in bankruptcy or shall be adjudicated a bankrupt or insclvert, or shall
file any petition or answer seeking any reorganization, arizhgement,
composition, readjustment, liquidation, dissolUtion, or similar relief
under the present or any future applicable federal, state or'other statute
or law, or shall seek or consent to or acquiesce-in the appointment of any
trustee, receiver or liquidator of Mortgagor, Beneficiary or any Grarantor
of the Note, or of all or any substantial part of their respective
properties or of the Property; of 1f within sixty (60) days after tie
commencement of any proceeding against Mortgagor or Beneficiary, seeking
any reorganization, arrangement, composition, readjustment, liquidation'
dissolution, or similar relief under the present or any future federal
bankruptcy act or any present or future applicable federal, state or other
statute or law, such proceeding, shall not be dismissed; or if, within
thirty (30) days after the appointment of any trustee, receiver or
liquidator of either Mortgagor or Beneficiary (without the consent or
acquiescence of such party) or of all or any substantial part of their
respective properties or of the Property, such appointment shall not have
been vacated or stayed on appeal or otherwise; or if, within sixty (60)
days after the expiration of any such stay, such appointment shall not
have been vacated.

(e) The assignment, pledge, hypothecation, or other disposition
of the Property or the beneficial interest in Mortgagor in violation of
the provisions of Section 5.01 hereof.
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g app11cable grace period provided for Mortgagee may, at its option, exercise
any and all of the following remedies:

. (a) Declare the unpaid portion of . the Indebtedness to be
immediately due and payable, without further notice or demand (each of
which hereby is expressly waived by Mortgagor), whereupon the same shal)l
become immediately due and payable.

. (b) Enter upon the Property and take possession thereof and of
all books, records and accounts relating thereto.

(c) Appoint a receiver for the Property, or any part thereof,
and of the net income, rents, issues and profits thereof, without regard
to the sufficiency of the Property. covered by this Instrument or any other
security, and without the. showing of insolvency on the part of Mortgagor
or fraud or mismanagement, and.without the necessity of filing any
judicial or other proceeding for appointment of a receiver.

) Hold, lease operate or otherwise use or permit the use of
the Properiv, or any portion thereof, in such manner, for such time and
upon such ge*ms as Mortgagee may deem to be in its best interest (making
such repairi, alterations, additions and improvements thereto, from time
to time, as Mnr1gagee shall deem necessary or desirable) and collect and
retain all earii*ags, rentals, profits or other amounts payable in
connecticon therewiin

() Sell ke Property, in whole or in part:

(i} under the jidgment or decree of a court of competent
jurisdiction, or

(ii) at public austieon (if permitted by law) in such manner, at
such time and upon suchk ‘“eprms as Mortgagee may determine, or as
provided by law, and/or eVl any personal property, in whole or in
part, at one or more public orv pr1vate sales, in such manner, at
such time or times, and upon stich terms as Mortgagee may determine
or as provided by law,

(f) exercise any other remedy-0. now or hereafter existing in
equity, at law, by virtue of statute or otharuwise.

9.03 In case Mortgagee shall have proceeded to enforce any right under
the Note or this Mortgage and such proceedings shali haue been discontinued or
abandoned for any reason, then in every such case Mortgag)r and Mortgagee
shall be restored to their former positions and: the,right, remedies and powers
of Mortgagee shall continue as if no such proceedings had aeen taken.

9.04 In the event Mortgagee (a) grants an extension of.cim2 on any
payments of the Indebtedness, (b) takes other or additional sccurity for the
payment thereof, or (c) waives or fails to exercise any right grinted herein,

said act or omission shall not release Mortgagor, subsequent purckasors of
the Property covered by this Instrument or any part thereof, or any Guarantor.

ARTICLE X
FORECLOSURE

10.€1 1In any suit to foreclose the 1ien hereof, there shall be allowed
and included as additional indebtedness in the decree of sale all expenditures
and expenses which may be paid or incurred by or on behalf of Mortgagee, or
holders of the Note, for reasonable attorneys' fees, court costs, appraiser s
fees, outlays for documentary and. expert evidence, stenographers' charges,
publication costs and costs of procuring title insurance policies (which fees,
charges and costs may be estimated. as to 1tems _to be expended after entry of
the decree), and all other expenses as. Mortgagee or holders of the Note may
deem reasconably necessary to prosecute such suit or to evidence to bidders at
any sale which may be had pursuant.to such decree the true condition of the
title to or the value of the Property. All expenditures and expenses of the
secured hereby and shall be immediate]y due and paya‘gpjwith interest thereon
at the rate in effect under the Note when paid or inciirred by Mortgagee or
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provisions of this paragraph shall apply to (a) any proceeding to which
Mortgagee or the holders of the Note shall be a party, elither as plaintiff,
claimant or defendant, by reason of this Mortgage or any Indebtedness hereby
secured; (b) preparations for the commencement _of any suit for forecliosure
hereof after accrual of such right to foreclosure whether or not actually
commenced; or (c) preparation_for_ the defensE,qf,orﬁ1nvest1gat1on,of any
threatened suit, claim or proceeding which-mfgh;iaffect'thé Property or the
security hereof, whether or not actually commenced.

10.02 Upon or at any time after the filing of a i1l to foreclose this
Mortgage, the court in which such bill 1s filed may appoint a receiver of the
Property. Such appointment may be;made‘either,befqgeﬁor after sale, without
notice, without regard to the solvency or insclvency at the time of
application for such receiver of the person or persons, if any, liable for the
payment of the Indebtedness and other sums sepuxed;ﬁéreby}and without regard
to the then value of the Property and. the Mortgagee hereunder may be placed in
possession of the Property. The receiver shall have power to collect the
rents, issues and profits of the Property during the pendency of such
foreclosure suit, as well as during any further times when Mortgagee, its
successors oY acsigns, except for the intervention: of such. receiver, would be
entitled to collect such rents, issues and profits, and other powers which may
be necessary or are usual in such cases for the prote;tion._possession,
control, managemeu® ond operation .of the Propgrty_durfhg’the whole of said
period. The court crem time to time may authorize the receiver to apply the
net income in his haads in payment in whole or in part of the Indebtedness and
other sums secured hereby. or in payment of any tax, special assessment or
other lien which may be or became supéerior to .the 1ien hereof or superior to a

decree foreclosing this mortoage, provided such application 1s made prior to
foreclosure sale.

10.03 The proceeds of any sai? of all or any portion of the Property_ and
the earnings of any holding, lecsing, operating or other use of the Property
shall be applied by Mortgagee in tae following order:

(al first, to the paymert to Mortgagee of the costs and
expenses of taking possessipn;ofAtre_Property;and]qf holding; using,
leasing, repairing, improving and seliing the same;

{b> second, to the payment ot Mortgagee's attorneys’ fees and
other legal expenses;
(cl third, to the payment of accrirer and unpaid interest on the
Note;
(d) fourth, to the payment of the balarce of the Indebtedness:
(e) any surplus shall be paid to the pariies entitled to
receive it.
- .
INSPECTION

11.01 Mortgagor covenants and agrees that Mortgagee, or its agents or
representatives, may make. such inspections.of the Property as Mortgaye. may
deem necessary or desirable, at all reasopable times: and that any sucn
inspections shall be solely.forﬁthe_b2ngfjt’of Mortgagee and shall not ‘oe
relied upon by Mortgagor for any purpose.

ARTICLE XIT _
CONTESTING LTENS AND IMPOSITIONS

12.01 Mortgagor at its expense, may contest,_aftgrﬁprior written notice
to Mortgagee, by appropriate legal proceedings conducted in good faith and
with due diligence, the amount or validity or application in whole or in part,
of any Impositions described in Section 4.02, any license fees or similar
charges,, or any mechanic's lien'fi]ed_agafnstjﬁhg;PropEﬁty provided that (a)
Mortgagor shall first ma&gwal1,contested,paymentﬁ,_under_protest_if,it

desires, unless such proceedings shall suspéhd‘theicdlléctioh thereof, ()
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Mortgagor shall have furnished such: security, if any, as may be required in
the proceedings or reasonably requestéd’by Mortgagee.

ASSIGNMENT BY MORTGAGEE

13.01 Mortgagee may assign all or any portion of its interest hereunder
and its rights granted herein and in the Note to any person, trust, financial
institution or corporation as MortgaQEegmay,dgtermine.and'updn such
assignment, such assignee.sha11,thereuﬁjn;suc¢éed to all the rights,
interests, and optionssof,Mortgagﬁé“hetein“qnd_1n the Note contained and
Mortgagee shall thereupon have no: further'obiigations or tiabilities
hereunder.

ARTICLE XIV
INSURANCE

14.01 (a) Mortgagor will procure, deliver to and maintain for the benefit
of Mortgagee during the continuance of this Mortgage and until the same is
fully satisfied ard released, a policy or po]icies,of_insurahce~1nsur1ng the
buildings, struccures and improvements now existing or hereafter created on
said Property against loss or damage by fire, 1ightning, windstorm, hail,
explosion, riot, ciuil commotion, aircraft, vehicles, smoke, and such other
hazards, casualties, and contingencies as Mortgagee may designate. A1l
policies of insurance vegquired hereunder, shall be in such form, companies, and
amounts as may be accepteole . to Mortgagee, and_shall contain_a mertgagee
clause acceptable to Mortoigee, with loss payable to Mortgagee. Mortgagor will
promptly pay when due, any premiums on any policy or policies of insurance
required hereunder, and will deviver to Mortgagee renewals of such policy or
policies at least ten (10) days prier te the expiration dates thereof; the
said policies and renewals to be marxed “"paid“ by the issuing company or
agent. Upon Mortgagor's failure to rawply with the requirements of this
paragraph, Mortgagee may, in its discretion, effect any insurance required
nereunder and pay the premiums due thersfor, and any amounts. so paid by
Mortgagee shall become immediately due una payable by Mortgagor with interest
as described in Section 6.0} nereof, and shail be secured by this Mortgage.
The delivery to Mortgagee of any policy or'policies of insurance hereunder, or
renewals thereof, shall constitute an assignment to Mortgagee of all unearned
premiums thereon as further security for the pavment of the indebtedness
secured hereby. In the event any foreclosure actioii or other proceeding
hereunder is instituted by Mortgagee, all right, ticle and interest of
Mortgagor in any or to any policy or policies of insvrance then in force shall
yest in Mortgagee.

(b) Mortgagor shall obtain and keep in force during the term of this
Mortgage public 1iability 1nsurance,hflood,insuranQeJ if appiicable, and such
other types of insurance in such:ampuqtg_and“jn'sucﬁ form as *wortgagee shall
require. Such insurance shall name Maortgagee as a co-insured <nd.shall
provide that it may not be cancélleq?or,materially modified except after 30
days prior written notice to Mortgagee:. Mortgagor shall deliver ovidence of
such insurance to Mortgagee in such form and at such times as Mortgrgea may

reasonably requirs.

14.02 <(a) In case of damage to or the destruction of the improvemerts on
the Property by fire or other casualty, Mortgagor, .at Mortgagor's electicn
exercised within thirty (30) days after the occurrence of lass or casualtymay
(provided Mortgagor is not in default hereunder), cause all proceeds of
jnsurance to be applied to the 1ndebtedne§s‘secured_heteby or the restoration B
to their former condition of the improvements damaged- or destroyed; provided, _
however, Mortgagor's right to . elect to have the proceeds applied to
restoration of the improvements. shail be conditioned upon. the Mortgagor's
presenting to Mortgagee concurrentiy with notice of Mortgagor's glection,
evidence reascnably satisfactory to Mortgagor that (i) the proceeds of

insurance are sufficient to repair or restore improvements, or, if such
proceeds are insufficient, that .Mortgagor has _deposited with Mortgagee funds
which, when added to the,proceéds_qf,insurqn;e,:sha11 be sufficient to repair
or restore, (i1 Mortgagor.cahicqmplete[SQCh;repairs or restoration prior to

the date when the Note becomes due and ‘payable. In the event Mortgagor does
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whether the insurance proceeds shall be apptied aga st The debt se ured
hereby or in the repair or restoration of the improvements.

: (bY In the event the insurance proceeds are .to be applied to the
indebtedness, Mortgagee may collect all proceeds of insurance after deduction
of all reasonable expense of collection and settlement, including attorneys'
and adjustors' fees and charges, and: apply same against the Indebtedness
secured hereby. If the proceeds are insufficient to pay,suchJIndehfednESS in
full, Mortgagee may declare the balance remaining unpaid immediately due and
payable, and avail itself of any of the remedies provided for in the event of
any default. Any proceeds remaining after appiication upon the Indebtedness
shall be paid by Mortgagee to Mortgagor.

{c) In the event the jnsurance proceeds are to be used to rebuild the
improvements, Mortgagee may collect. and retain the insurance proceeds and
disburse same. Mortgagor shall proceed with diligence to make. settlement with
insurers and cause the proceeds of the insurance to be deposited with

Mortgagee.

ARTICLE XV
LLAT :

15.01 This is_u Construction Mortgage, as said term 1s defined in Section
9-313(1)¢c) of the i1’inois Uniform Commercial Code, Chapter 26, I11inois

Revised Statutes.

15.02 The Note secured by this Mortgage evidences a censtruction loan to
finance in part certain imgrovements. on. the real estate, which loan will be
disbursed in the amounts and pursuant to the‘termsAandjprovisions,of-the Loan
Agreement. The Loan Agreement, os the sameﬁhereaftgrgmay;from'tﬁme’to_time be

amended, supplemented or modified ~is hereby incorporated in this Mortgage by
reference.

SECURT Y. AGREEMENT

16.01 Each of Mortgagor and Beneficiary wereby grants to Mortgagee, in
addition to and not in substitution for, ahy {nterest granted hereinabove, an
express security interest 1n,_and_mdrtg;gggtta.the_MQrtgigée, all goods, types
and items of property owned by the Mortgagor & the Beneficiary (or either of
them) which are described on page 1 and 2 and in Saction 16.02 below
(hereinafier the "collateral®) whether now or heveacter erected.on or placed
in or upon the real estate or any part thereof, and 211 replacements thereof
and accessions thereto and proceeds thereof to furthi: secure the payment of
the Indebtedness, the payment of all other.sums due, fron the Mortgagor to the
Mortgagee, and the performance by Mortgagor and Beneficlarv'of all the
covenants and agreements set forth herein. Each of the Murigagor and
Beneficiary warrants and covenants that, except for the secui ity interest
granted hereby, Mortgagor js the owner of the collateral free from any adverse
1ien, security interest or encumbrance .and each of the Mortgagor and
Beneficiary warrants that Mortgagor has made payment in full for a.l such
coltlateral. Each of the Mortgagor and Beneficiary will upon request Trom
Mortgage deliver to Mortgagee_ such further security agreements, chazte’ .
mortgages, financing statements and evidence of ownership of such items =3

Mortgagee may request.

16.02 The security interest granted to the Mortgagee herehy shall cover
the following types or items of property now or hereafter owned by the
Mortgagor and the Beneficiary (or either of them) and used in connection with,
and located upon, the real estate: the Property and all machinery, apparatus,
equipment, goods, systems, fixtures and praoperty of every kind and nature
whatsoever now or hereafter located in or upon or affixed to the real estate,
or any part thereof, and used or usable in connection with any present or
future operation of the real estate, and now owned or hereafter acquired by -
Mortgagor or by the Beneficiary (or both of them), including, but without ’
1imitation of the genera11ty_of,the‘fo;ego1ng. all building permits plans and
specifications, the construction contract with the General Contractor, all
sub-contracts and all other righ;sdllicenses,,perm1t§, and agreements related
to construction, leasing and management of the Project, heating, 1ighting,
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1ifting, fire~extinguishing, plumbing, cleaning, communications, and power,
equipment, systems and apparatus; and all elevators, escalators, switchboards,
engines, motors, tanks, pumps, scraens, storm doors, storm- windows, shades,
blinds, awnings, floor coverings, ranges, stoves, refrigerators, washers,
dryers, cabinets, partitions, conduits, ducts.and compressors; and all other
items of personal property used in connection with the real estate. 1In
addition, the Mortgagor hereby grants to the Mortgagee an express security
interest in all tenements, hereditaments, easements, appendages, licenses,
privileges and appurtenances belonging or in any way appertaining to the real
estate, and all interests in property, rights and franchises or any part
thereof together with all the reversions and remainders, and. to the extent
permitted by laws, all rents, tolls, issues and profits from.the real estate,
and all the estate, right, title, interest and claims whatsoever, at law and
in equity which the Mortgagor and the Beneficiary (or either of them) now have
or may hereafter acquire with respect to the real estate and the collateral.

16.03 Upon default hereunder and acceleration of the Indebtedness
pursuant to the provisions hereof, Mortgagee may at its discretion require
Mortgagor to_assemble the collateral and make it available to Mortgagee at a
place reascrably convenient to both parties to be designated by Mortgagee.

16.04 Moitzagee shall give Mortgagor notice, by registered mail, postage
prepaid, of the “inre and place of any public sale of any of the collateral or
of the time aftes waich any private sale or other intended disposition thereof
is to be made by sending notice to Mortgagor at least five days before the
time of the sale or oihar disposition, which.provisions for notice Mortgagor
and Mortgagee agree arg¢ reasonable; provided, however, that nothing herein
shall preclude Mortgages from proceeding as to both real estate and personal
property in accordance witl Vortgagee's rights and remedies in respect to the
real estate as provided in Section 9-501¢4) of Chapter 26 of the IT1lincis

Revised Statutes.

16.05 Mortgagor shall reimbuise Mortgagee for all costs, charges and
fees, including legal fees incurreda oy Mortgagee .in preparing and filing
security agreements, extension_agneemp;ts;gfinancing_statements. continuation
statements, termination statements andicha*+el searches.

16.06 The collateral described hereil-s4all be considered. for all
purposes a part of the Property as described herein; all warranties and
covenants contained in this Mortgage made by Mortaagor or Beneficiary shall be
deemed as having been made with reference to the chllateral; all agreements,
undertakings and obligations of Mortgagor or Beneficlary stated herein shall
apply to the collateral, including without Timitatisn, obligations regarding
insurance, freedom from adverse 1ien or encumbrance, repalr and maintenance;
and all remedies of the Mortgagee in the event of any .Jefault by Mortgagor or
Beneficiary under the items of. this mortgage or any other ‘nstrument
evidencing or securing the Indebtedness secured hereby shali ze available to
the Mortgagee against the collateral.

i6.07 This Mortgage constitutes a Security Agreement as that term is used

in the ITlinois Uniform Commercial Code, Chapter 26, Illinois Reviszd Statutes.

16.08 This Mortgage 1s executed by The Beverly Trust Company, 10272 South
C*?ﬁﬁb Caklawn, I1linois 60453, not personnally but_as.Trustee.under Trust
No -;9%2 in the exercise of the power and authority conferred upon and
vested in it as such Trustee (and.said Trustee hereby warrants that it
possesses full power and authority to execute this Instrument) and 1t is
expressly understood and agreed. that nothing contained herein or in the Note,
or in any other instrument given.to evidence the Indebtedness secured hereby
shall be construed as creating any liability on the.part of said Trustee to
pay said Mote or any interest that may accrue thereon, or any indebtedness
accuring hereunder, or to perform. any covenant, either express or implied,
waived herein contained, all such 1iability, if any, being hereby expressly
waived by the Mortgagee hereunder, the legal owners .or holders of the Ncte,
and by every person now or hereafter claiming any right or security hereunder;
and that so far as said Trustee personnally is concerned, the legal holders of
the Note and the owner or owners of any. Indebtedness accruing hereunder shall
look to the Property hereby mortgaged or conveyed. for the payment thereof, by
the enforcement of the lien created. in the manner herein and in said Note
provided or by action to enforce the personal 1iability of the guarantors or
obligors on the Note.
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invalid, 11legal or unenforceable 1in any respect, such provision shall be
deemed to be severed from this Instrument and the validity,. legality and
enforceability of the remaining provisions contained herein, shall not in any
way be affected or impaired thereby. Without 1imiting the generality of the
foregoing, any provisien herein, or in the Note to the contrary
notwithstanding, Mortgagee shall in no event be .entitled to receive or
cotlect, nor shall or may amounts receive hereunder be credited, so that
Mortgagee shall be paid, as interest, a sum greater than the maximum amount
permitted by law. If any construction of this Instrument or the Note
indicates a different right given to Mortgagee to ask for, demand. or recelve
and large sum, as interest, such as a mistake in calculation or . in wording,
which this clause shall override any control, and proper adjustment shall

automatically be made accordingly.

ARTICLE XVIT .
MISCELEAN ;

17.01 The rights of Mortgagee arising under the provisions and covenants
contained in *his Mortgage, and the Note and other documents securing the
Indebtedness or any part thereof shall be separate, distinct and cumulative
and none of the:i shall be in exclusion of the others. No act of Mortgagee
shall be construved as an election .to proceed:under.any one provision, anything
herein or otherwiss to the contrary notwithstanding.

17.02 A waiver ii _one or more instances of any of the terms, covenants,
conditions or provisicns hereof, or of the Note or any other documents given
by Mortgagor to secure ‘tke Indebtedness, or any part thereof, shall apply to
the particular instance or instances and at the particular time or times only,
and no such waiver shall be dzried a continuing waiver but all of the terms,
covenants, conditions and other provisions of this Mortgage and of such other
documants shall survive and con’inte to remain in full force and effect. No
waiver shall be asserted against Meitgagee unless in writing signed by

Mortgagee.

17.03 No change, amendment, modifi_.ation, cancellation or discharge
hereof, or any part hereof, shall be valid-unless in writing and signed by the
parties hereto or their respective succes:ors and assigns.

17.04 A1l notices, demands and requests yiven or required to be given by
either party hereto to the aother party shall be 1o writing. A1l notices,
demands and requests by Mortgagee to Mortgagor sn2i1l be deemed to have been
properly given 1f sent by U.S. registered or certicied mail, postage prepaid,
addressed to Mortgagor at the address set forth above or.to such other address
as Mortgagor may from time to time designate by writteu nctice to Mortgagee

gtven as herein required.

A1l notices, demands and requests by Mortgagor to Mortgagee <h?11 be deemed to
have been properly given if sent by U.S. registered or certif):zd mail, postage
prepaid, addressed to Mortgagee at the address set forth or to such other
address as Mortgagee may from time to time designate by written 'natice to

Mortgagor.

17.05 If any action or proceeding shall be instituted to evict Martuagor
or recover possession of the Property or any part thereof, or for any Gtonzr
purpose affecting the Property or this Mortgage, or if any notice retating 4o
a proceeding or a default is served on Mortgagor, Mortgagor will immediataly,
upon service thereof on or by Mortgagor, deliver to Mortgagee a true copy of
each notice, petition, or other paper or pleading, however designated.

17.06 In the event a portion of the Property is released from the 1ien of
this Mortgage by Mortgagee, or added to this Mortgage by Mortgagor, the
"Property” as herein defined shall refer only to that portion from time to
time subject to the 1ien of this Mortgage.

17.07 Each and all of the covenants and obligations of this Instrument
shall be binding upon and inure to the benefit of the parties hereto, and
except as herein otherwise specifically provided, their respective successors
and assigns, subject at all times nevertheless to all. agreements’and .
restrictions herein contained with respect to the transfer of Mortgagor's
interest in the Property covered by this Instrument.

17.08 If one or mora of the provisions of this Instrument shall be
invalid, i1legal or unenforceable in any respect, such provisicn shall be
deemed to be severed from this Instrument and the validity, Tegality and
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- way be affected or impaired thereby. Without 1imiting the generality of the

Ty faregoing, any provision herein, or in the Note to the contrary
Y notwithstanding, Mortgagee shall in no event be entitled to receive or
' collect, nor shall or may amounts recelved hereunder be credited, so that

Mortgagee shall be paid, as interest, a sum greater than the maximum amount
permitted by law. If any construction of this Instrument or the Note indicates
a different right given to Mortgagee to ask for, demand or receive any larger
sum, as interest, such as a mistake in calculation or_in wording, which this

clause shall override and control, and proper adjustment shall automatically
be made accordingly.

IN WITNESS WHEREOF, Mortgagor has caused this Instrument to be executed on
the day and yvear first above written.

Beverly Trust Co. as Trustee under Trust 8-9142
not personally but as Trustee as aforesaid

Attest: By: M@
Orie £ Trust Officer
Assf@ru—s't_m_'%

Its:

STATE OF ILLINOIS)
) SS
COUNTY OF COCK O

1, _The Undersigned,

Public in and for syid colimry -
and state, do hereby certify that _Facricia Ralphson, Trust Ofifcef§ pdlkby Public, State of et

3

3

Alice Page, Asst. Tritst Officer » personally appeared before me garmy Chgmission Explres Nov. 17, 1391 '}
(are) known to me to the person(s) who, bwing‘informedQOf_theAcontjnb&ﬂyﬁvtkv~‘“““‘"'”""

foregoing instrument, have executed same, an< acknowledged sald instrument to
be their free and voluntary act zrd deed and. that __they
executed said instrument for the purposes and ur=és therein set forth.

, 4 Motar

Witness my hand and official seal this _16th  day oF August

My Commission Expires: , { /i
NoéyE Public Z; F i

This mortgage was prepared by The Ffrst National Bank of Chicacs':s Law

" QFFICIAL 1
(SERIAROL L. g%é""

NOTARY PUBLIC,‘STATE OF ILLINOIS:
MY GOMMISSION EXPIRES. 4/12/95 §

bl "

Department. 3}

fry
Mail to: o

o
The First National Bank of Chicago ™
One First National Plaza ~3
The Neighborhood Banking Unit EE
Suite 0289

Chicago, I1linois 60670-0289
ATTENTION: JEANINE FRIEDMAN

I on acc i~ .
Siling tia docurmunt o of anining om0 P 1
(REVISED 5/91) t"‘“‘“?bsmcexpxeaslywmaed n-rg. 1 o D . P
; held pamanal]y llab]e Upen or - ' - ER P R Irﬁ; F]
6523F/23 of this documant, ¢it’..x .p.. B e U T
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EXHIBIT B

THE NORTH 1/2 OF LOT 22 AND THE NORTH 15 FEET OF THE SQUTH 1/2 OF SAID LOT
22 IN DIVISION ¢ OF SOUTH SHORE SUBDIVISION IN THE NORTH FRACTIONAL 1/2 OF

SECTION 30, TOWNSHIP 38 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIKOIS.

7320-24 South Phillips
Chicago, IVVinois

EXRST NATTuMA' BANK OF CHICAGO
SECURED LENDER

TOMMY. TAYLOR
BORROWER

= 4

PIN: 21-30-109-031-0000

6523F/42
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