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STATE OF ILLINOIS,
85.
COUNTY OF COOK,

I, the undersigned, a Notary Public in and for the County and
State aforesaid, DO:HEREBY CERTIFY, that the above named Assistant V.P &

Trust Officer and Trust Officer of the STANDARD BANK AND TRUST
GOMPANY, Grantor, personally know to me to be the same persons whose
naines are subseribed to the [oregoing instrument as such Assistant v,p &
Trist Officer and_Tr_uSg_O_l_'fice:iAresp‘ectjvels?‘,‘appe:_:u'_ed, before me this

day i person and acknowledged.that they signed and delivered the said

instrument. as their own'free and voluntary act and as the free and voluntary

act of said Bank for the uses and purposes therein set forth; and the said
Trust Officer (n=n and there acknowledged.that said Trust Officer, as
custodian of tne Corporate seal of said Bank,.caused the corporate seal
of said Bank to be. ifficed to said inStrument of said Trust Officer's own
free and voluntary act and s the frec and voluntary act of said Bank for

the uses and purposes tnzreir set forth.

Given under my hana Necavial Seal this __ 215t day of
August »AD., 19 91

/
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?ﬂ/mu{ F Alrla

Notary/Puhlic ~—— —
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\ fl ATHY HAWES i
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KQIARY PUCLIC, STA'E QF. ILLINOIS -
MY COMMISSION EXPIRES. -02.94
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IM HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 20tR | dayof ..... August ., , 1921 and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security instru-

ment*’) of the same date given by the-undersigned:(the {*Borrower'’) to secure Borrower’s Note to ............... ..
ﬁmmm STAN ST%OMPANY )

PR R R S SR R IR P e IR

(the “‘Lender*’) of the same date (the **Note’"). and covering the property described in the Security Instrument and

located at ...18216 Nebraska Court, Unit 101, :Orland Park, Illinols 60462

Rt R R R R R A A A A )

Property Address

Modificatizns. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST PA2F. AND MONTHLY PAYMENT CHANGES

The Note has aa “/Initia} Interest Rate'’ of 8.+23, %, The Note interest rate may be increased or decreased on the
First day of the mrall beginning on ... .3eptember 1. . . 19.94 ., and on that day of the month every
. .36, months thereafter..

Changes in the interesi ruceare governed by changes in an interest rate index called the *‘Index'’. The {ndex is the:
{Check one box to Indicate Index.)

(1) @* "““Contract Intersz{ Rate, Purchase of Previously Occupied Homes, National Average for all Major

: Type(szft‘ Lglders" published by the X¥AaRXHRNMCEXIGKRIOKBOIRE Savings Association Insurance Fund.

|Check one box 1o indicate whether there is any max mum limit on changes in the interest rate on eack Change Date; if no box is checked there will
be no maximum lmit on changes.]

(1) O There is no maximum limit on ¢lizages in the interest rate at any Change Date.

(2) @ The interest rate cannot be chang:d /oy more than ., J1..5. percentage points at any Change Date.

If the interest rate changes, the amount of Borcower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymentr. Liscreases in the interest rate will resuit in lower paymenls.
B. LOAN CHARGES )

It couid be that the loan secured by the Security Instrument is subject to a law which sets maximum Joan charges
and that law is interpreted so that the interest or other loan charpss collected or to be collected in connection with the

- B loan would exceed permitted limits. If this is the case, then: (A} 2ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any.s.ms already collected from Borrower which excead-
ed permitted limits will be refunded to Borrower. Lender may choosi, t2 make this refund by reducing the principal
owed under the Note ar by making & direct payment to Borrower.

C. PRIOR LIENS (L

If Lender determines that all or any part of the sums secured by this Sceurity Instrument are subject to a lien ot
which has priority over this Security Insirument, Lender may send Borrower 1 notice identilying that lien. Borrower :g'
shall promptly act with regard to that lien as provided in paragraph 4 of the Sccurity Instrument or shall pramptly i
secure an agreement in a form satisfactory to Lender subordinating that lien to {n's Security Instrument, Mo s
D. TRANSFER OF THE PROPERTY. Py

If there is a transfer of the Property subject to paragraph 17 of the Security Instruinent,-Lender may require (1) o A

an increase in the current Note interest rate, or (2) an increase in (or remaval of} the limit or the imount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as'a zordition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

andard Bank And Trust Company) A/T/U/T/A
Daped 1980, A/K/A Teyst #7127

This Instrumant I slgasd. sealed snd dellyared by STANDAAD TANK AND  1RUS) BY
COMPANY, solaly In %t capacity av Trustee 19 eforeiald, Any and ol dulles, abliga
teny snd HsdiNtien of the Truatea 411 1o be park d by sl JEANDARD
BANK AND TAUST COMPANY only s juch Trusiss, Any clalms, demends end Nadit ‘E f'fi
{ies which may at any tims be asatrtad sgaingd Lhs Trustes harsunder shall ba pald, cer
sollscted of astlafisd agsinsi ooly ths properly ! assely T the pomiegsion of aald
BIARCARD BANK AND [AUST COMPANY aa Trusles av alorenald, ond 1ha wld
BTAKOARD BANK AND TFAUSE COMPANY dows nol underbexs, nor shsh 1t new At tesl:
any parsopal or ledividusl Hebilily or obiigatlon of asy natuze whilsomver by vlitun .
of the aredution and cellvery hareat, aar shall STANDARD BANMK AND TRUYT cou
PANY, eolthes Individuslly ot as Trusisss, be under any duly o/ ohilgetion lo wiquiny

Inu tente, Issuse and pestiis sthiing Prom the Groperty desanned ar any olher preperty
whish It may hold wadar the ferme and sanditions of tsl¢ Trusl Agreemant.

, :'.rA.............(Scal)
=Trust CIriQeg ower

* [f more than ane box is checked or Uf no box Is checked, and Lender and Borrower do not otherwise agree In writing, the first Index named will appiy.
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THIS ARM ADDITIONAL TERMS RIDER is made this 20th day of.

August

J19_91

and is incorporated into and shall be deemed to amend and supplement the Morigage.. Deed of Trust,
Instrument’”) and any and all Riders attached theréio of the same.date.given by.the. undersi
rower’s Adjustable Rate Note to EX ] Al AND = g

HL) DANMB H

(AN A

) or Security Deed (the *Security
s‘n::‘ #the isporrower’") to secure Bor-

(the *'Lender’’)

of the same date and covering the property described In the Securiiyi"ln‘strun;éﬁi“add located at:

18216 Nebraska Court,

Unit 101, Orland Park, Illinois 60462

Praperty Address

ADDITIONAL COVENANTS

1n addition to the covenants and agreements made in the Securi_ly.'Agreemént—and‘.any,ancl all Riders attached thersto, Borrower and

Lender further covenant and agrec to the following terms that gre appropriately marked as indlcated—i3.

[0 THE INDEX .
Beginning with the first Change Date, my interest rate will be based on an Index. That *‘Index"’ is

The most recent Index figure avalilable as of the date 45 days before ench Change Date is called the

If the Index is no lorer qvailable, the Note Hofd'e'r will choose a new Index which s based on comparabie inl‘drmation. The Note Holder

e will give me notlce ot tuis change.

3 CALCULATION OF Cl1iANGES:
Before each Changs Date, wir (<~te Holder will calculate my new interest rate by adding

1.5

This rounded amount will be iny‘arw Interest rate until the next Change Date.

The Note Holder will then determire tae amount of-the mgnt_i}yly_.p;a_yﬂ'leht_thq;,would.bc sufficient to
1 am expected to owe al the Change D»:¢in full'on ghejmnturilytdate atmy new interest rate in substant

of this calculation is my new monthly paymsat nmatmdxummmmxmuw{mm
m&cﬁmiﬁumﬂm.

O APPLICATION OF PAYMENTS!

Unless applicable law provides otherwise, all pay nents recelved by Len;lpr.un_der the Note and paragraphs 1 and 2 of the Security Instru-
ment attached hereto shall be applied by Lender .iist.in payment of amoup_ts,payab]e;to Lender by Borrower under paragraph 2 of the

Security Instrument,
Future Advances.

(0 INTEREST RATE LIMITATIONS:

My interest rate cannot be changed by more than 1.5

1 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N HORROWER:

If all or any part of the Property or interest in it Is sold or transferred.(or \f-a veneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s priqr_writ‘lern;cnnscm.:Len is=may, at its option, require immediate payment in full
of all sums secured by this Security.instrument,.However, this option shall not be exr-~iscd by Lender if exercise is prohibited by Federal

Law as of the date of this Security Instrument.

If Lender exercises this option Lcndcr,shdll give Borrower notice of acceleration. e {ntice shall provide a period of not less then 30
days from the date the notice is delivered or _malled,wlthin which Borrower must pay (u! jums sccured by this Security Instrument, If
Borrower fails to pay these sums prior to the ¢xpiration of this period, Lender may invoku ary remedies permitted by this Security Instru-

ment without further notice or demand on Borrower.

3 CONVERSION OPTION TO A FIXED RATE LOAN:
At the end of.

sCurrent Index.”

ing percentage points (1.5 %)
10 the Current [ndex, TheNote Hiolder will then round the result of this nqdizqu'_ to the ncarest __1_&:1‘1__ of one percentage point.

repay the unpaid principal that
jally equal payments. The result

then to interest payable on'the Nrte; thefi to the principal of the Note, and then to interest and principal on any

petventage points at any Change Date, subject (o such limitations listed
pelow for my maximum (**ceiling’’) and minimum (*fioor’’) it terest rates. The ceiling, or maximum interest rate, that can be charged
on my loan is wvex___13.25 arBobepecifindg providex mx NI URREMit. The ftoor, or the minimum interest rate,
{hat will be charged on my loan is mihex 820 Yo muhm.ﬂmﬁm&mmamxnuxmmm.

e EROAIRINK ReTMittatk

1y8zbyib

months, Lender grants 10 Bnrrowcr an opaon o convert this adjustable rate

loan to a loan with a fixed rate and a fixed term. Lender will provide to Borrower. the terms and ccnditions.of this conversion option
~— which the Borrower may either accept or reject — and the length of time before said conversion sption.expires.

ju

BY SIGNING BELOW, Borrower accepls and agrees only to those apprupr_iately marked O additona.l terms and covenants contained

in this ARM Additional Terms Rider.

Bank !7& d Tr

1hiy Inrtrument 18 signed, senled and delivered Ty STAKDARO pand  AkD  [RPS1
COMPANY, solaly In ity capacity a3 Truties 4% atareseld, Any end all dulies, ebi,
tlgns snd DabUitles ot the Trusted hareundar are 0 bs serfarmes Dy said E ]
BANK. AND TRUST COMPANY galy =1 3uch Tiuses. Any cllms, demands wnd ["TTRY
Itiss which may a1 any time be adserted againyt the Trustee hereuadat -sheil -br @ 3

BY?

Attest:

gt Comp

A/K

iny, A/T/U/T/A
R Trust ATl

: (Seal)
& Trust Officer
{Seal)

collectad o¢ satisfied against cnly (ne piogerty or assats In the possenyion M. w
STANDARD BANK AND TAUST COMPANY ay Trustas s alosesnid, ord Uik ap
STANDARD BANK AND TRUST COWPANY dara nal sndertake, #o1 vhal §r p5°
gny  persanal or 1adividusl RDabliity or shitgatien of any murs whatanaedd 5wl ke

(Seal)

ot 1he sxeculioh end delivary herval, sor shall STANDARD BAMK A3 1RUS] ToM,
_ PAKY, slibet lndividusty o 93 Trustees, be unddr am duly of apiigation to etquiat
. the fants, lesues and prafits aMuing hom Ine propaity dmwrdeed o1 ady ‘gthel Plopeiis
< wnish 1t mppIOOA(BrEN) the lerma snd condtiions sf wald Trum Agratnent .

ARM Addiuonai Terms Rlder (Security lnutrumeni)

Borrower

©® 1984 SAT Systems and Forms
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TH 1S CONDOMINIUM RIDER is made this ........... 20th ..........day of Auguse a 1030
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sacurity Instrument') of the same date given by.lhe undersigned (the * Borrower™) to secure Borrower's NOte 1O covvivmrivien

AR YTRNDARD SHR & TRUST COMPANY T T P

date and covering the Property dcscribé'd in the Security Instrument and located at:
i t 101, Orland Park, Illinois, 60462

of the same
8216 _Nebraska Court, Uni

e T L T St e  address]

The Property includes a unit in, together with an undivided interest in the common elemenis of, a condominium project

Unit 101 in Eagle Ridze Condominium Unit

IT .
e P
(the “"Condaminium Project™). If the owners association or other entity which acts for 1he Condominium Project (the
“Owners Associntion'”) holds title to property for the benefit or use of its members or shareholders, the Praperty also
includes Borrower's inlerest in the Owners Association and the uses, proceeds and benelits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ConZominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Coraitumt Documents. The “Constituent Documents® are the: (i) Declaration or any other document which
creates the Condoriinium Project; (i) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Horrower shall
promptly pay, wher die, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hnzard Gasarance. So long as the Owners Association maintains, with a generally nccepted insurnnce carrier, o
smaster” or “blanke™ olicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounls, Jur-the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended cove_uge,"” then:

(i) Lender waivas/(ha provision in Uniform Covenant 2 for the monthly paymeni to Lender of one-twellth of
the yearly premium installmetus for hazard insurance on the Praperty; and -

(ii) Borrower’s obligrtion pader Uniform Covenant 5 to maintain hazard insurance coveruge on the Pro[ﬁ:rly
is deemed satisfied to the extent that thy'required covernge is pravided by the Owners Assaciation poliey.

Borrower shall give Lender promp!/notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common leraents, any proceeds payable to Borrower ure hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Linbility Insurnnce, Dorrowerskall ke such actions ns may be rensonable to insure that the Owners
Association muinlains a public linbility insurance policy neceptable in form, amount, snd extent of coveruge 10 Lender,

B. Condemsation. The proceeds of any uward o/ claim for dnmages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of aliar noy part of the Property, whether of the unit or of the common
elements, or for any conveyance in liew of condemnation, tre asreby assigned und shall be paid 1o Lender. Such proceeds
shalt be applied by Lender 1o the sums secured by the Security [nstiument as proviced in Uniform Cavenant 9.

E. Lender's Prior Coenscnt, Borrower shull nol, except after notice to Lender and with Lender's prior wrilten
consuent, cither partition or subdivide the Property or consent 1o

(i) the abandonment or terminmion of the Condominiv.rr Project, except for abuandooment or termination
required by lnw in the case of substantial destruction by fire or other casunl®y or in the case of n 1king by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documesits<if the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-mzaagement of the Owners Association;
or

{(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. [F Borrower does not pay condominium dues and assessments when d{ie, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrow.r eacured by the Security
Instrument. Unless Borrower and Lender agree Lo other terms of puyment, these amaounts shall ben: irterest from the date of
disbursement at the Note rate and shall be payuble, with'interest, upon notice from Lender Lo Borrowsr vequesting payment.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.
Standard Bank And Trust Company, A/T/U/T/A
This Insttusment i3 tigned. sesled snd defiversd by STAMDARD BAHK ANMD TRUST

/Dsted October 0, A/K/A Trust #7127
COMPANY, scluly In ile capacity a4 Trustes 83 alaresatd. Any and all dutles, obligs- ] h y,
’ s Seal)

{

lions and llgbilitles of the frustes hetsundsr 319 1o be petfomed by saltt STANDAND BY: Q‘

BANK AND T[RUST COMFANY anly a1 tuch Fruwiss. Apy cliims, demands snd Uabile T, T e y T "“"-'Eignowm

tHea which may at any lims be ssserted agalnsl ihe Irustes hereundsr vhell be paid, b5} ANLAN"ABBT: . V.P. &
Trust Officer

eollacird of sabialied agalnat analy 1hy propeity of aumnty In (he possdssion of sald :
.4';(”,’,.(5&'11)
-

SIAHOAND BANK AMO [RUS1 COMPAKY v frustes sy sforesaid, and the sald
-Borrower

SIANDARD EANK AND IRUST COMPANY does act ungertahe, sor shall §1 hawe
MARTIN, JR.-Trust Officer
t

any parsonal or Individual Hability or abligation of ary nature whitsoeve by wirty

ot ihe eiecation end fathan hersol, nor shall SIANDARD BAMX AND TRUST A PTEST :
PANY. alther Individuslly of o3 [rutiess, be undtr sny duty or obligetion lo sequesin

\he renats, lssurs and 9rolils arizing tram 1he proparty destrited o snp ofher prapwty

which 11 may Nold umder (Be tmms and conditions of gald frust Agredment.
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™ MORTGAGE
THIS MORTGAGE (SeeurityInstryt SRt I8 BIVEN 0N v Y 200 s .
L SEERWAEC AR RS SUST coupaiyASIUITIA dated Qs 5ohaR. Ly .
S 1980, 4 KTAriaL ................ " (“Borrower”). This Security Instrument is gIVEn 10 eumees:
STANDARD, BANK N7 (TRUS EO— e ssammema g s which is organized and existing
- under the 1aws o . Sl miws L8, iuennengsreenregrsaresnress vecrrey BN WhoSE AAAreESS I8 wovvenneer v
0 2400, West. 25Eh. S5rant . RYRTERSSH. Nﬁ.ks..IIand,a.‘..ﬁQﬁ.az.
) Borrower owes Lender the prircig=lsuma YTHOU.SAN AN .9/109..... ................ yrrrve srrirTiny
0 SoTTIIE pperrrivrs Tt .. ‘.‘.T'....,,_._...._qul_arsV(U.S_',,,_S.Q.QA,Q_.QQ 2 ). This debt is evidenced by Borrower's
&) dated the same date as this Securi’y-instE meit (‘;:No,te‘_‘), which provides for, s, with the full debt, if not
O paid earlier, due and payableon ... OepLem er 1, 2021 - e revresseess This Security Instrument

L of bt evide nccdbythé?lole with.interest, and all renewals, extensions and
modifications; (b) the payment of allioth~z sums, with, ﬁté:’e’st..pdyqpfb@gi,ygdqrp'g_::ag@'ph 7 1o protect the security of this
Security Instrument; and (c) the performanc: of’ Borrower: ;c‘o_vcnghte_{nﬁdg [gemehm'u’nd:rithis__Sgcu_rjty Instrument and
the Note, For this purpose, Borrower does h?:i'cby"md'ftgafgc‘."gr;in't'a'r_\d'c'oiivéy \o Lender the following described property
JOORLED [N aovuresecresmssrmsssaressssssmsanaasssssspsssssss AR ¢ -+ e sterenierensreriaaresseeass COUTY, {ilinois:

secures to Lender: (a) the repayment of tha, del

saneressvesss an perrmniseseernEnd re T eaRREREE . T T T T LECTA L LA

Unit 10l in Eagle Ridge Condominiui Ipit 11, as delineated on a survey of the

following described real estater _ ‘ 7
That part of South East 1/4 of Sectica 37 Township 36 North, Range 12 East of the

Third Principal Meridian, which survey .8 ittached as Exhibit A" to the Declaratien
of Condominium recordg'd_,asrbpgume‘nt;__b{qmb{-;; 21315399 and as; amended from time to time

together with its undivided peréen’tﬁ"gefiht?;rét ‘in the common elements in Cook
County, Illinois. :

P.I.N. 27-32—400-007-0’600'_ - o : /
Commonly Known As:’ 18216 Nebraska Court, Umit 10/t Orland Park, Illinois 60462

Mortgagor also hereby grants, to the mortgagee its successors and assigns, as rights

and easements appurtenant to the above described real “ptate, the rights and e
easements for the benefit of said property set forth in tian Declaration of oy
Condominium aforesaid. La
This mortgage is _subject to .all rights, easements, \covengm_:'sw_,condition's, _ B ]
restrictions and,reservati,ong;chr_";;_f_"i,; ied in. saild fD_e‘cl_a_rat:iorn’ thie gome as though @D
the provisions of said Declaratlon were recited and stipulated’et l:ngth herein. g
CONK FOURT Y. i AL
I Srie e T
‘ 1991 A5 28 AM 11 58 RN WA LN
WA EREARASE BRK 1oty vrienbesesrariasesseenes R arseesnne RO SR precssareesreniane v
[Street} {City]
UM oovererersssernnesns sinersraansasnormmsiansanissssieness (mepnmyx:lhlﬂmiB;

{Zip Code)

TOGETHER WITH allt_ﬁ:ﬁe improvemeﬁts;inqw Orshereaﬁ'gr greéted on .th; _property, and all easements, rights,
appurtenances, rents, royalties, mineral, oij;ﬁrgc_l.g’asJigh,t_sﬁp_n_d,prpﬁt,;, .water, rights. and stock and all fixtures now or
hereafter a part of the property. All replacements and | dditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instriment as [hg"‘-Propcrty."

BORROWER COVENANTS tha‘t';-Bdrquci‘_ﬁi;’;‘ldw_ﬁxllyizsei‘sfedzof the estate hereby conveyed and has the right to
morigage, grant and convey the Property and: that the Property. is unencumbered, except for encumbrances of record.
Borrower warrants and iwill defend ge'r'iéi"al]S’r-”'tlii-f_-tj'.titlei'té"thé‘Pr’oﬁert'y‘ against all claims and Hdemands, subject to any
encumbrances of record.” )

THIS SE(:,URI"I:\'E,& !\I:JSTB_L_JM);‘.'NT: g_qm_t?jgt‘:s,_,unit:p;rg ppggng):il}g;:fq!gtqg\tjgr__\,pl._ use and non-uniform covenanis with
limited variations by jurisdiction 16 constitute a uniform security instrumenlt covering real property.

ILLINOIS —Single Family—FNMA /FHLMC 'UNIFORM INSTRUMENT B%}‘ 3 ‘j3 Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such lime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may meke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of 1he Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoumt of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Praperty immediately before 1the taking. Any balance shal be
paid to Borrower,

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond Lo Lender within 30 days after the date the notice is
given, Lender is<uthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender =nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due datl: of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments,

10. Berrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartizatirs of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall no! Oprate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'cummence proceedings against any successor in interest or refuse ta extend time for
payment or otherwise modify amo tization of the sums secured by this Security Instrument by reason of any demand made
by the criginal Borrower or Borrower's zoccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex riise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef, the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemeanis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co signing this Security Instrument only (o mortgage, grant and convey
that Borrower’s interest in the Property under the t<rirs ol this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and () agrees thal Lender and any other Borrower may agree {0 exiend,
modily, forbear or make any accommodalions with regard to the terms of this Security Instrument or the Note withoui
that Borrower's consent.

12. Loan Charges. If the iogn secured by this Security Instrument is subject 1o a law which seis maximuem loan
charges, and that law is finally interpreted so that the inter>st or other loan charges collected or to be collecied jn
connection with the loan exceed the permitted limits, then: (a} 7ay.such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any supé already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to<nike this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower, If a refund ridrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13, Legislation Affecting Lender’s Rights, If enactment or expirition of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceable uecoriing ta its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security Insir=nent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ste;s srecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shiijl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The no.ice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to J.cnder shall be given by
first class mail to Lender's uddress stated herein or any other address Lender designates by noticeto Brrower. Any notice
provided for in this Security Instrument shalf be deemed to have been given to Borrower or Lender-iie). riven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law <pdihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security listrizment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert ¢+ the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) withaut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender niay invoke any

remedies permitted by this Security Enstrument without further notice or demand on Borrower.

B Barrower's-Right-to-Reinstate er-ieets-cerain-conditions—Borrowe hail-have-theright-ie-have-
enforcemenTofthis Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (ggél_lsggj_beqﬁ:nod as
applicable law may spetifydnr reinstatement) before sale of the Property pursuant to any pow e contained in this
Security Instrument; or (b) eniry-ofa. dgment enforcing this Security Instrumen Mﬁaﬁﬁons are thalt Borrower:
(a) pays Lender all sums which then wotTdbe due under this Securi rument and the Note had no acceleration
accurred; (b) cures any default of any other covena araeretments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limiled-te-Teasonable Arrerns s' fees; and (d) 1akes such action as Lender may
reasonably require to assure th he-1ien of this Security Instrument, Landes rights in the Properly and Borrower's
abligation 1o pay the.s secured by this Security Instrument shall continne ed. Upon reinstatement by
Barrowgr,.thisSecurity Insirument and the obligations secured hereby shall remain fully :T‘:iBMS if o acceleralion had
seturred—However—thisrightto 'WMMMWM&WWWMWH —
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