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- TOGETHER WITH all the improvements now or hereafter erected on the property, and sll easements, appurtenances, and
fixtires now or hereafter a part of the property. All replacements and edditions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgagew
grant and convey the Property-and that the: Property is unencumbered, except for encumbrances of record. Borrower warmnu;‘"
and will defend generally the title to the Property ugainst all claims and demands, subject 1o any encumbrances of record. &

+ - THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Iimiledo
variations by jurisdiction to constitute a uniform securily instrument covering real property. a}

UNIFORM COVENANTS, Borrower and Lender covenant and agrea as {ollows: o

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall prompily pay when due the s
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note. o

2. Funds for Taxes and Insurance. Subject (o applicable law or to & written waiver by Lender, Borrower shall pay to7=
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes”
and ussessments which may attain priorily aver this Security Instrument as a lien on the Praperty; (b) yearly Jeasehold paymenls:‘f
or ground:rents on.the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,: -
if any; (e) year!y murtgage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with
the provisions of piasraph 8, in lieu of the payment of mortgage insurance premiums. These ilems are called "Escrow lems. *
Lender mity, at any vime; collect and hold Funds in an amount not 1o exceed the maximum amount a lender for & federally urd
related morigage loan 4niey ~cauire for Borrower's escrow account under the federal Real Estate Setilement Procedures Act. of . D
1974 as amended from time-to.4ims, 12 U.5.C. Section 260} «r seq. ("RESPA”), unless unother Iaw that applies (o the Funds.. £s
sets & lesser amount. If so, Lerde’ may, at any time, collect and hold Funds in an amount not to exceed the lesser amount;, 9

Lender may estimate the amouni-of Funds due on the basis of current data and reasonable estimates of expenditures of future’ %
Escrow Items or otherwise in accordarce wii applicable law. J

The Funds shall be held in an institvioe whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institttion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Barrower foo. holding and applying the Funds, annuglly analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Boirowsr inlerest on the Funds and applicable law permits Lender to make such
a charge: However, Lender. may require Borrower 10 piy a one-time charge for an independen rea| estate tax reporting service
used: by ‘Lender in connection with this loan, unless applicasle law provides otherwise, Unlessran sgreement is made or
applicable law requires inferest to be paid, Lender shail not Be rei juired to puy Borrower any interest or carninigs-on the Funds;
Borrower and Lender may agree in writing, however, thal interes ial] be pid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits (- debits 10 the Funds snd the purpose for which each
debit to-the Funds.was made. The Funds are pledged as additional security for ull sums secured by this Security Instrumen!.

If the Funds held by Lender exceed the emounts permitled to be heid by spticable law, Lender shal) account to. Borrower
for the excess Funds in accordance with the requirements of applicable law, .f the amount of (he Funds held by Lender at any.
lime i not sufficient fo pay the Escrow ltems when due, Lender may so notify Bor/ower in writing, and, in such case Bosrower
shall pay to Lender the Amount necessary (o make up the deficiency. Borrower shal'meke up the deficiency in no more than
twelve monthly, payments, sl Lender's sole discretion,

Upon. payment.in. full-of all- sums secured by.this Security Instrument, Lender shai! promnily refund to Borrower any
Funds held by Lender. If, under paregraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as u credit #gs*ast the sums secured by
this Security Instrument,

k) Applicatiogq'l: Ruyw_ents. Unless applicable Jaw provides otherwise, sl payments received by Lenr'er under paragruphs
[ and 2 shall be applted: first,ilo, any prepayment churges due under the Note; second, to amounts payable-under paregra oh .
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, o b é(}

4. Charges; Liens, Borrower shall pay all Inxes, assessments, -charges, fines and impositions attributable lo%e roperty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not'paid in thaf manner, Borrower shall'pay them on time directly
t the person owed payment, Borrower shall promptly furnish o Lender all notices of amounts 10 be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

. . Borrower. shallpramptly discherge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment. of: the obligation secured by, the lien in a manner acceptable 1o Lender: (b) contests in good faith the lien
by, or defends. against enfarcement: of the lien in, legal proceedings which in the Lender's opinion operale (o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordingting the lien 10
this Security instrument. If Lender determines that anyipart of the Prop‘eftyﬁs shibject 10 a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

i more-of the actions set forth above within 10 days of the giving of notice,
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payménts may no langer be required, al the option of Lendef jf n;ongﬂe iguramm cheru'gfe (it the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtajned, Borrower 'shaljl;pg'ji
the premiums required to maintain mortgage insurance in effect, or (o Provide 4 loss reserve, unij] the requirement for.mdrlg'ﬁgé
insurance ends in accordance with any writien Bgreement between Borrower and Lender or applicable faw, .

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with. apy
condemnation or other taking of any pert of the Praperty, or for conveyunce in fien of condemnation, are hereby assigned and

this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following . fraction: {a} the total
amount of the srms secured immediately before the taking, divided by (b the fuis market value of the Property immediately
before the taking: Any balance shall be paid 1o Borrower, In the event of a partja) taking of the Property in which the fair
market value of the Praperty immediately before the taking is less than the amoun of the sums secured immediately before the
laking, uniess Borrgwrr and Lender otherwise agree in writing or unless applicable law otherwise provides, the psoceeds shalj
be applied to the sums seco el by this Security, Instrument whether or not the sums are then due, _

If the Property is abandeses! by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers (o make an
sward or. settle a claim for dampges, Borrower fuils 10 respond to Lender within 30 days after the date (he notice is given,
Lender.is authorized 1o callect aid aprly the proceeds, at its oplion, either to restoration or repair of the Propert Y or to the sums
secured by this Security. Instrument, whithier or not then due,

Unless. Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall ot extend or
postpone the due date of the monthly paymey.te raiarred to in paragraphs | and 2 or change ihe amount of such payments,

11, Borrower. Not Released; Forbearance 5y Lender Not a Wuiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security-ip<trument granted by Lender to AnY successor in interest of Borrower shal]
nol operate to release the Liability of.the-ariginal Borrower i Borrower's successors in interest, Lender shal} noy be required to

of the sums secured by this Security Instrument by reason'of uny demangd made by the original Borrower or Borrower's
Successors in interegt, Any forbearance by Lender in exercising ey ripht or remedy shall not be a wajver of or preclude the
exercise of any righ! or remedy,

12, Successors and Assigns Bound; Joint and Severa) Liubility;Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the Successors and assigns of Linde: and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be Joint and severp!, Any Borrower who co-signs this Security
Instrument. but does not exécul_e the Note: (a) is co-signing this Security Instrumn; #nly 1o mortgage, grant and convey thas
Borrower’s. interest in the Properly under the terms of this Securi| Y Instrument; (b) is +a0 personally obligated 10 pay the sums

+ secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may 1&ree 10 extend, modify, forbear or
, ¢ terms of this Security Instrument or the Note witheat ihat Borrower's consen.

_ 13, Loan Charges, If the loan secured by this Security Instrumen is subject 10 a layw which.sets maximum Joan cherges,

» and that law is finally interpreted so (hat the interest or other loan charges collected or lo be calléctec in connection with. the

 loan exceed the permitted limits, lhe'n::_(aJ.uny such lon charge shall be reduced by the amount NECessary, in reduce (he charge

to the. permijtted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimjs vill be refunded (o

““ Borrower. Lender may choos: to make this refung by reducing (he principal owed under (he Note or by making a direc

payment (o Borrower. If a refund reduces principal, the reduction will be treated ag 4 partial prepayment without any

prepayment charge under the Note, :

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it oy by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other addresg Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class maj) to
Lender's address stated herein or any other &ddress Lender designates by notice 10 Borrower. Any notice provided for in thiz
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parggraph,

15. Governing Law; Severubility, This Security Instrument shail be poverned by feders) law and the law of the

91443997
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conflicts with applicable law, such conflic| S;halll not affect olher provisions of this Seeurity Instrument or the Note which can be
given effect without (he conflicting pravision. To thig end the provisions of this Security Instrument and the Note are declared

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securiiy Instrument,
_ DPS 1092
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© 24, Riders to this Security Instrument. It one orz}morg rldﬂ-s aoe exgcu!‘ed by Borrower and recorded together
with this Security Instrument;.the covenents and agresments of easch such rider shall bs incorporated into and shalt amend
and supplament the cavenants and agresmaents of this Security Instrument as if the rider(s) were a part of this Security

Instrument.

{Chack applicabia box(es))

Adjustable Rats Rider @ Condominium Rider D 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweskly Payment Ridar
Balioon Rider Rate Improvament Rider Second Home Ridar
V.A, Rider Other(s) (spacify)

BY SIGNING BELOW, Barrower aceepts and agrees to the terms and covenants containad in this Sacurity Instrument and

In any rider(s) executed by Borrowar and recorded with it.
) (.

STUART J, ﬁﬁNF\.ﬁ Borrower

YA/ NN __{Sea)

a. F ENTON Borrower

Witness
}%{)& a3
(Seal)
Borrower
Y [Seal)
Borrower
3
3 <
2 3
<
v ]
i 3
@,
STATE OF ILLINOIS,  COOK County ss: “

. [y ' “
(N ‘ 'ﬂ%.& MW&_I » @ Notary Public in and for said i
aby certify that :

county and state do har

STUART J, CHANEN AND JULIE A. FENTON, HUSBAND AND WIFE

r

parso_ﬁa_liy:known to mé to be the 5ama parsonis) whose nameis} subscribed to the foregoing instrument, appeared bafore
me this day In person, and acknowledged that THEY signed and deliversd the sajd instrument as THEIR

free and voluntary act, for tha usas and purposas therain set forth.

Glven undar my hand and official seal, this 2 2 dayof Aupus T » TP/
My Commission Expires: —7/5‘ Gof %:F’CIAL SEx Vi (:A /%/ﬁ.a_r;
NOTaRy .‘:{%LA pODV[Wh’VP" lic
MY CommracclC. STATE OF ‘
¢ OM,WSSrW!ﬂ Evp: ”—UNO!S
N 3.%8&5:_92,5,9 p DPS 1094
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THIS ADJUSTABLE RATE RIDER is.mads this ° 2ND day of- AUGUST . s g 91 oy
* and is incorporated Intaland shall ba deamad:to -amend-snd supplemant the:Maortgage, Deed of Trust or Securlty Deed (the
"Security Instrument”) of the same date given by the. undersigned {tha “Borrower”) to secure Borrowar's ‘Adjustable!Rata:
Note {tha “Note*) to CENTURION’ FINANCIAL

GROUP, INC. :
{the “Lender"l of-the samae date and coverinq the propartv deserlbod in‘the Security lnstrurnent and- located at'

IR

2016 NORTH CLEVELAND—UNIT lSr CHICAGO, ILLINOIS 60614
lProperty Addross)

THE NDTE CONTAINS PROV!S!ONS ALLOWING FOR. CHANGES IN: THE INTEHEST RATE AND “THE -
MONTHLY.- PAYMENT. - . THE:NOTE-LIMITS 1 THE- AMOUNT..THE .BORROWER'S.. ADJUSTABLE-..
INTEREST :RATE: CAN: CHANGE{AT;ANY;»ONE FTIMEi ‘AND. THE - MAXIMUM :RATE. {THE-BORROWER -
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO'CONVERT THE-ADJUSTABLE! RATE :
TOAFIXEDRATE SR o

. - - L B LT s -

ADDITIONAL COVENANTS"- lnladdition to: tho covenuntsfand ngreuments made iin the Sacurltyvlnstrument Borrower’and'

Landér I'urther covenant and' agree*aa follows‘" ’

TN o ol CP A Podatiy T

A. ADJUST aBL: RATE AND MONTHLY PAYMENT CHANGES - R . I
The Note provides for an initial interest rate of »77 . 7375 % Tha Note provldras for changes In tha

adjustabla intarest 1ate and the monthly pavmenis, a8 FOIIOWE! .

i i

4." ADJUSTABLE INTEZFEST RATE: AND MONTHLY PAVMENT CHANGES

|A) CHANGE DATES TR . . . .
Tha adjustable intarest rat~ | will pay may change on the first day of SEPTEMBER , 19 92

and’' on thiat day every 121h‘mon". thergattar™ Eaeh“data on whlch my' adjustabla interest rate could changa is. eaﬂad a
“Changs Date.” : ‘ e SR RN :

{B) THE INDEX ‘ D e
Beginning with the first: Changa Da\o, e djustablafinlurest rate! wlll be hasud on:an Index. Tha “Indax” is the waekly

avarage yield on: Unitad' States: Treaaurws acun!les adjustedito’a. ‘sanstant maturity-of 1 year, as made -avallable: by the

1 s . . . . . .
i cor e

Federal’'Reserve Board.  The 'maost- recant Indeai |g wa' avallahle as of the date 45’davs before aach Changa Data is ealiad the’

“Current Index.” : i h . ~4it i . 7
‘It the Index is ‘no-longer avallablo,'# the ‘Note Palder*will choose a new index which is - basad upon complrnble L

information. ‘The'Note Holder will glve me notice of (His sholde. v . 07
(€} CALCULATION OF CHANGES ~ -+ ¢ oo oo g - - 1£' 3 )’?,l e -
- Bafore‘gach Change Date; the: Noia Holdertwidl ealculan my-naw-interest rate’ bv addmg i AND THREE FOURTHS

2. 750 1% to:the Currant Index! The Note Holder:will-then round the result of this _-.:

parcentage ‘points |
Subject to the limits stated in Section 4{D) balow,:

addition to the nearest one- erghth ot one percentage point fu. ‘45“6)
this rounded-amount will'be my. new lnterest rato until.the naxt Ci: dl'gb Date.

~The Note Holder will then detarminéithe- arnount ofithe: monthlv e, ment that'would be: sufﬂcient to repay the’ unpald
pr‘lnclpal that ['am expected-to owa ‘at the Ghange Date ‘Inrfullnon tharaal ur’tyedate at my:new Interest rate in substantially

squal’payments.: The result ofrthis: ualuuiaﬂon wlilllbe:theinaw amountarmy rr..‘thly paymant.:

(D} LIMITS ON INTEREST RATE CHANGES N

' Tha Intérest rateil am roquifed to pay:atitha first: Chango Dato will.notiba grrat=r than - . ... - 9.375. o
or-less than~- 5.375 . . g, Thoreaﬂar; my interest rata.will- naveribe:ing ouuedor dacreased on any singls: Changae-
Date by maora ‘than TRO:- ‘'v -percentags points.[- . -2,000 %} from the.rate of
13.375 ,

interast | have been paying for tha precadmg 12 months My Intarest rate wlll nevar ba ;reater than
which Is calied the “Maximum Rate:” : : D : : -

{E) EFFECTIVE DATE OF CHANGES" : : . : . .
"My naw intersst rate will: become affactive: on»eachiChangc Date. Iawill pay:thejamount- ‘fim) inew maonthly payment:

beginning on:the first monthiy paymant date 'after the change Daté until tha: nmount of my: monthuy Loinent ahangus again,
{F}-NOTICE OF CHANGES i : 1 e A [
: The Note Holdar will daliver.or mailito:me-a. notiae of ANy changes in:my adjustable lnterest rate‘ard the: amount of my:
monthh.v payment before the effective dateiok any: ehanga. vThmnotin&willaincludu Informatlumrequlred b lewto ba givan:
me and also the title and telephone numbaer® ol‘ :a‘parson.who wlll’ansWarlany question: | may. hava rugardfng ithe notlce:’

I

(B) FIXED-INTEREST RATE: OPTION:: . - - L T e T NN N B .
The Note provides for the Borrowar's option to convert from an ad]ustabla intarast rata with intarest rate limits to a

fixed interest rate, as fallows;

5i+ FIXED INTEREST RATE CONVERSION: OPTION : o

{a) OPTION TO CONVERT TO FIXED HATE ' »
| have a Conversian Option which l can exerclse unless | am in default or this Section 5(A) will not permit me to do so.
The “Conversion Option” is my option ta convart tha intarost rata | am raqulred to pay by this Note from an adjustable rate
withdnterest rate limits to the fixad. rate calculatad Hun awc on S(B) helow.
'«-The'donvarsion can only take place, on a dale(s) specifled by tha NoteEHoider during the period baginning on the first

Change Date and ending on the fifth Change Data. Each date on whlch my adjustabla interast rate can convert to the new
fixed rate is calied the “Conversion Date.

MULTISTATE GONVERTIBLE ADJUSTABLE RATE RIDER—Single Famlly—Fraddla Mac Unitorm Instrument
Form 3130 1/88

DPS 411
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If | want to exercise thUNlQPE'.EL@JrA ertaln“:onP!¥condlti;>ns are that (i) |
mist not be i

must give the Note Holder notice that 1 want to do so; {il) on the Conversion Date, default under the Note or
the Security Instrument; (iii) by a date specifiad by the Note Holder, | must pay the Note Hoider a convarsion fee of US.

| T T . . . 3 {iv)'l must.sign and give the Note Holder any documents the Note Holder requites to.
affact the conversion. . Co .

{B) CALCULATION OF FIXED RATE .

My new, tixed.interast rate will be equal to-the Federal Home Loan Mortgage Corporation’s required net yield as of a:
dste and tima of day specified by the Note Holder For {i) If the original term of this Note is greater than 15 years, 30~-vyear
fixed rata mortgages covered by applicable 60~day mandatory delivery commitments, plus three-seighths of one
percentage point {0.375%), or (il) if the origina! term of this Note Is 15 years or less, 15-year fixad rate mortgages covered
by applicabla: 60-day- mandatory. delivery- commitments, plus three—eighths of one percentage point (0.375%). If this
required. net: yield- canriot ba determined because the applicable commlitments are not available, the Note Holder will
determina-my Interest rate by. using.comparable information. My new rate calculated under this Section 5(8) will not be
greatar than the Maximum.Rate'stated in Section 4(D) above.

{C) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

if | choose to axercise tha Conversion Option, the Note Holdar will determine the amount of the monthly payment that
would be sufficient to.repay the unpaid principal | am expected to ows on the Convarsion Date in.full on the maturity date
at my new fixed interest rate in substantially equal payments. The result of this.calculation.will.be the new amount of my..

maonthly payment. Paginning with-my first monthly payment after the Conversion Date, | will pay the new amount 85 my
monthly payment untithe maturity date. T o

¢ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowar exercis-s the Conversion. Option under the canditions stated In-Section B of this Adjustable Rate
Rider, Uniform Covenant 17 oi-tn< Sacurity Instrument is amended to read as follows:

TRANSFER OF: THE PROPERTY ¢,2 A BENEFICIAL INTEREST IN BORROWER. |f all or any: part. of the Property or any
interest in it Is sold or transferrod {or 172 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural parson} without Lander's prior viritte consant, Lander may, at its option, requirs immediate payment in full of all
sums.secured by this Security Instrument.” Howaver, this option shall.-not be exercised by Lendar if exercise is prohibitad
by. federal law as of.the date of this Security/inst yment.. Lendar also shall not exercise this option if: (a) Borrowaer causes
to be. submitted to Lender information requirec-by + ender to evaluate ths intended transferee as it a naw loan waera being
made to the transtferee; and {b) Lender reasanably Aatermines that Lender's secutity will not be impaired by the loan
assumption and that the risk of a breach of any covenart e agreement in this Security Instrument is acceptable to Lender.

To the sxtaent permitted by applicable law, Lender . vay charge a reasonable. fae 25 a condition to Lender's consent to-
the loan assumption. ‘!.._eng.eg-rnay also require tha transieree 12 sign an assumption agraement that is acceptabls to Lender
and that obligates the transferea to keep all the promises a 'd agreemonts made in the Note and in this Security instrument.
Borrower will continue to be obtigated under the Note ana ttis Security Instrumeant unless Lender releases Borrower in
writing. 7. o Lz o . AR G

If Lender axercises the option to require immediata payment .n “u'l, Lender shall. give Borrower. notice of acceleration. -
The notica shall provide a.period of. not.less.than 30 days from tlia raty the notice is delivered or mailed within which
Borrower must pay all sums. secured by this Security Instrumant. '+ fiorrower fails to pay these sums prior to. the
sxpiration of this period, Lender may invoke any remedies permitted by “lus Security Instrument without further notice or
demand on Borrower. ]

2. 1f Borrower exercisas the Conversion Option under the conditions-statxd In Gection B of this Adjustable Rato Rider,
the amendment.to Uniform. Covenant 17 aof the Security Instrument contained in'Scclion C1 above shall then cease to ba in
affect, and the provisions'o! Uniform Covenant 17 of the Security Instrument shall e nad be in affect, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. (f all or any part of -the Préperty ot any.
interast in it is sold or transfarred and Borrower is not a natural persan} without Lender’s prior writtan consent, Lender
may, at.its option, require immadiate paymant in fuf} of.all sums secursd by this Security instriinent.. However, this aption
shall not be.exercised by Lender if axarcise is prohibited by federal law as of the dats of this Uecy it Instrument.

If Lender exercisas this option, Lender shall give Borrowaer notice of acceleration. The notice “ni'v-nrovide a period of
not less than 30.days from the date the notice is delivered or mailad within which Borrower must 28, all sums secured by
this Security instrument. (f.Borrowsr fails to pay these sums prior to the expiration of this period, Lendur may invoks any
remeadies permitted by:this Security Instrument without further notice or demand on Borrowar.

BY SIGNING BELOW, Borrower accepts and agraees to the terms and covenants containad in this Adjustable Rate Rides.

M; C(/—’—/_\ {Seal) QY281 Dt Fzn,

i _{Seal)
SBUART J. C Borrower a%_*m A. FENTON Borrower
%Ok.b’
A
(Seal) {Seal)
Borrower Borrowatr

DPS 412




THIS conoommum AIDEA Is made this 5 ! Y 1991  andis
Incorporated into and shall he desmed to emend and supp!ement the Mortgage, Deed ot Trust or Sacurlty Deed (the

#Saourity (nstrument’) of the same date glven by ‘the “undarsigned (the *Borrowar‘] Lo secure Borrowar's Note to

CENTURION FINANCIAL GR ROUP / INC.

{tha n_gnder*} of the same date and covering the Proparty doscribod In the- Security Instrument and Jocatod at:

2016 NORTE CLEVELAND—UNIT 15, CH LINO

{Proporiy Asdrass)

The Property includes a unit in, togather. with-an: .undivided. | Interest in the comman elements of, a condominium project
2016 CLEVELAND COND! OMINIUM

Known as:
na of Condominium project)

minium Project {the

{the »Gondaminium Project’). If the owners essocietlon or ather entity which acts for the Condo
the Proparty also

rOwners Association”) holds title to property for the benefit or usa of its members of shareholders,
includes Borrower 1 intarest in the: Ownets Assoetation ‘and the uses, proceeds and penefits of Borrower’s Interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreomants made in the Security Instrument,
gorrower and Landze further eovonent and agree as, tollows' e

A CONDOMINlUn. OVENANTS. Borrower shall perforrn all of Borrower 15 pbligations under the condominium project's
The “Constltuent Documents are. the (i} Declaration oF any. other document which creates the

Constituent Documants
end tivt other equtvalent documents Borrowar shall pramptly

Condaminium project; ..v-taws (1), code ot regulatlons,
pay, when due, all dues and'’? ,sessments lmposed pursuant to the Constltuent Documents.
8. HAZARD INSURANCE. <0 reng as the Owners Assoclation metntalns. with a genarally accapted insurance carrier, a

vmaster” or plankat’ policy 20 tha Condomtnlum Project whtch ts sattsfactory to Lender and which provides insurance
coverage in the amounts, tor the pertods, ‘and agetnst the hazards Lender requtres. including fire and hazards included

within the term “gutanded coverage,” (ther

(il Lendor waivos the provision 1] Untlorm
yearly premium lnstaltments for hazard tnsuann on the Property, and

i} Borrower's obligation ynder Unifores v ovenant 5 to maintain hazard Insurance toverage on the Property I8

ad satistied to the axtent that the required cwe'ane is prowded by the Owners Assocnation policy.
ed hazard msurance coverage.

Covenent 2 for the monthly paymant to Lander of one-twelfth of the

deem
gorrower shall give Lender prompt nottce of anv I "-s in requir
in the event of 2 distribution cf hazerd nnsurance pr....qeds in liau.of restnratlon of repair following a loss to the
Property, whather to the unit or to common etements, ay proeeeds peyabte to Borrowar are hareby assigned and shall bo
pald to Lender for appiication to the sums seeured by the ‘Seour.ty Instrument. with any pxcess pbid to Borrower,

¢. PUBLIC LIABILITY lNSURANCE Borrower shall teke sue s tlons as may bo roasonable to Insure that tha Ownaers
Association maintains a public liability tnsurance po IIcy ecceptabte in form, amaount, and axtent of coverage 1o Lender,

D. CONDEMNATlON The proceeds ot any, award or clatm far danajes. direct of consaquentlal payable t0 Borrower N 15
tion or other taking ‘af att or any part ot the P-operty, whether of the urit or of the common
are ‘hereby asaqner. and. shatl be paid to Lender, Such proceeds

v

connection with any condemna

alaments, or for any conveyance in tteu of condemnation,

shall be applied by Lender to the sums secured by the Security |nstrument as urew .ided In Uniform Covenant 10.
€, LENDER'S PRIOR CONSENT Borrower shatl not, exnept aftar notice 2 Lander and with Lender's prior wrttg_e:n

consent, elther partition or subdivide the Prn;:»ertyf or consent to:
{1y the abandonment of tormtnetton ol the Condemtntum Pro]ect,
law in the case of substantial destruction by "tire or other casualty or in the case of aakirg

oxcept for sbanconmant of termination requtred by
by condemnation or eminant

domain;
{il) any amendman
(i}}) termination of professlunel menegemont and essumptlon ofs
(ly) any action which would. hava the oftact of rondoting tho pubttc fiabitity Insurance covuieuo ma
Qwnars Association unacceptable to Lender.

F. REMEDIES. If Borrowar doos not pay condomlniurn dues and nssusaments when due, then Lander may pay them. Any
emounts disbursed by Lender under thts paragraph F shall bacome eddttlonal debt af Borrower secured by the Security
{nstrument. Unlass Barrower and Lender agree to othar torms of pavment thesa am0unts shall bear interest trom the data
of disbursement at tha Note rate and ghall ba payable, wlth Intorest, upon notice from Lender to Borrower requasting

payment. ‘
BY SIGNING BSELOW, Borrower accepts and agreos to the terms and provislon

§% 299"
t to any provision of the Constituent Documents 1 the provision r'ttu 8 prass benafit of Lender;
oit- menngoment of the Owrarc Association; or
sintained by the

in this Condominium Rider.

(/af’\/"*"_ 1T

- _(gpal)
Berrower TUART J. NEN Borrower
Seal) é% _%MQ t'—)ﬁ!/&m\ ~ _igead
Borrower g IE A FENTON Bofrower
MULTISTATE CONDOMINIUM RIDEA--8Ingle Family~ Fannle Mae/ Froddie Mao UNIFORM lNSTRUMENT Farm3140 a/90 DPS 1118




