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MORTGAGE

THIS MORTG/AGE ("Security Instrumemt") is given on August 19, 1991
The morigagoris  MAzZ BELL WILLIAMS, a/k/a MAE BELL RODGERS, and JOHNNIE LEE RODGERS,
her husband {“Borrower"). This Security Instrument is given to

South Shdre Bank of Chicraso '
which is organized and existing under ' laws of Iilinois , and whose address i3

7054 §. Jeffery Blvd., Chicago, TL 60649

("Lender”), Borrower owes Lender the principal sum of

Seventy Thousand Five Hundred Thicty and 0C/100
Dollars (U.S.$ 70,530,00 3. This e s evidenced by Borrower's note dated the same dale as this Security
Instrument ("Note™), which provides for monthly payments. with the full debt, if not paid earlier, due and payable on

September 1, 2021 . This Security ‘nstrment secures to Lender:  (u) the repilyment of the debt
cvidenced by the Note, with interest, and ail renewals, extensigns and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to prolect the secrrity of this Security Instrument; and (c) the performance of
Borrower's covenams and agreements under this Securily Insirumen: apd the Note. For this purpose, Borrower does hereby

morigage, grani and convey to Lender the following described property 'ociled in City of Chicago
CODK County, llinois:

LOT 27 AND THE SOUTH 3 FEET OF LOT 26 IN GILBERT AND WALLACZ'S SUBDIVISION OF BLOCKS
5 AND 6 IN CLIFFORD'S ADDITION TO CHICAGO, A SUBDIVISION OF T#E EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 877 N. Mozart, Chicago, IL 60622

P.I.N. #16-01-326-002

This Mortgage is additional Collateral on the NOTE dated August 18, 1991 of MAE BELL
WILLIAMS, a/k/a MAE BELL RODGERS, and JOHNNIE LEE RODGERS, in principal amount of
($70,530.00) Seventy Thousand Five Hundred Thirty and 00/100 Dollars.

877 N. Mozart Chicago
[Street) {Ciry]

Ithinois 60622 ("Property Address”);

|Zip Code) : : Lﬁ
ILLINOIS- Single Family - Fannie Mae/Frecdie Mac UNTFORM INSTRUMENT Form 314 %98 (poge | of 6 pages)

TEM 1878 (3012) . Y - B
.. [read Lakrs i Forme
To Orver Call: 1-500:530-9083 [T FAX 616-791-113)

which has the address of

Loan Number 25-2878-1
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TOCGETHER WITH ail the improvemenis now or hereafter erecied on the property, and sll easements, appurienances,
and fixiures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
tnstrument. Al of the foregoing is referred fo in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, gran: and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform securily instrumeni covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, uniil the Noie is paid in full, a sum ("Funds”) for: (a) yeurly
taxes und assessmzits which may atiain priority over this Security Instrumeni as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insusance premiuvme, i--any; (¢) yearly morigage insurance premiums, if any; and (T) any sums payable by Borrower 10
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called "Escrov fie.ns.” Lender may, ol any lime, cotlect and hold Funds in an amount not to exceed the maximom
amount a lender for a fedeluity related morigage foan may require for Borrower's cscrow account under the federal Real
Estate Settlement Procedures 2l £1.1974 as amended from time 1o time, 12 U.S.C, § 2600 ¢/ seq. ("RESPA"), unless another
law that applies to the Funds sets u iesser amount. 1f so, Lender mity, at any time, coliect and hold Funds in an amount not to
excecd the lesser amount. Lender msy estimaie the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrov Hems or otherwise in accordance with applicable law.

The Funds shall be held in an institntion-whaose deposits are insured by a federal agency, instrumentality, or emity
(including Lender, if Lender is such un institation, or in any Federal Honte Loun Bank. Lender shull apply the Funds to pay
the Escrow hems. Lender may not charge Boroveer for holding and applying the Funds, annually unalyzing the escrow
account, or verifying the Escrow Items, unless iceaovr nays Borrower interest on the Funds and applicable law permils
Lender to make such a charge. However, Lender mav require Borrower (o pay a one-time charge for an independent real
estate tax reporlmg service-used by Lender in comnection witkthis [oan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be jaid, Lender shall not be required to pay Bomrower any interest or
earnings on the Funds. Borrower and Lender may agree in Wi .l’.:g however, that interest shal) be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting ofp Funds, showing credits and debits to the Funds and the
purpose for which each debil to the Funds was made, The Funds @¢ {sladged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be Geld by applicable law, Lender shall sccoum to
Borrower for the excess Funds in accordance with the requirements of applicobic Jaw. I the amount of the Funds held by
Lender at any. fime is not sufficienl to pay the Escrow hems when due, Lend:r may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the.dniiciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shots prompily refund to Borrower any
Funds held by Lender. If, under parugraph 21, Lender shall acquire or selt the Property, Lesler, prior to the sequisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sz as a credit against the sums
secured by this Security Instruinent,

3. Application of Payments. Unless applicable law provides otherwisc, all payments weceived by Lender under
paragraphs | and 2 shal) be applied: first, 1o any prepayment charges due under the Note: second, 10 2:ncunts payable under
paragraph 2; third, to interes| due; fourth, to principal due; and last, 10 any Jate charges due under the Noie:

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions atuitutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or groun rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if.nol paid in that manner, Borrower shail pay them on
time directly o the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing
the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operite to prevent the
enforcement of the lien; or (c).secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. 1f Lender determines ihat any part of the Propcny is subject 1o a lien which may attnin priority
over this Security Instrument, Lender may give Borrower u notice idemif yml. the lien, Borrower shall satisfy the lien or tnke
one or more of the aclions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaflier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage"” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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UNOFFICIAL COPY

condemnation or other lukmg of any pun of the Praperty, or for conveytinee in licu of eondemnition, wre hen:hy nh'algned and
shall be paid ta Lender.

I the event of a tofal taking of the Property, the proceeds shall be apphed t0 the sums secured by this. Sccumy; :
- Instrumeny; whether or noL then due; with any excess paid to Borrower, In the evént of a partial taking of the Propenty in
. which: the fair marke) value of the Property immediately before the taking is equal 1o or greater than the: amount of the sums

secured by this Security nsirument immediately before the taking, unless Borrower ud Lender otherwise ngree in wrumg,

1he sums secured by this Security Instrument shall be reduced by the amount of the. proceeds muliplied by the folfowing -

fraction:  (a) the total amount of ihe sums secured mmcdm:cly before the taking, divided by (b) the fair: market: value of the: " -

Property. immedidlely before the taking. Any batance shall be paid to Borfower. In the event of a partia) 1aking: of ‘the
Property in which the fair markel value of the Properry immediately before the taking is fess than the aniount 'of the sums .
secured Jmmedsnlely ‘befare the 1aking, uniess Borrower and Lender otherwise agree in writing or’ ‘unless’ applzcable law '
atherwise provides, the proceeds shall be applied o the sums secured by this Security Instrument whether or nm the sums. ure

then due,”

{f the: Propcny is abiindoned by Borrower, or if, after notice by Lender to Borrower ihal the condemnor offérs 1o make ,
an awird or setfle # claim for damages, Borrower fails 1o mpnnd to Lender within 30 days after the dnte the notice is gwen.’ -

Lender is ‘authorized to'collect and apply the proceeds, at its option, either 1o restoration or repair of the Propcny or 1o the
sums secured by tis Security Instrument, whether or not then due.

Unless Lender vl Borrower otherwise' agree in wnlmg. any application of proceeds 1o principal shall not exlend nr ‘

po'stpone the due dateo1 she monthly payments referred to in paragraphs § and 2 or change the amount of such paymems. .

11.- Borrower Pt Rotensed; Forbearance By Lender Not a Waiver, Exiension of the time for payment - l;-‘
miodification of amortization f the sums secured by this Security Instrument granted by Lender to any suecessor inviierest
of Borrower shall not operate 1o yelease the linbitity of the vrigingl Borrower or Borrower’s successors. in. interést, Lcudcr:_
shall not be rcqum.d to commen e proceedings against any successor in inlerest or refuse 1o extend-time for payment or
otherwise mod:fy amortizalion of the ¢ uiis secured by this Security Instrument by reason of any ‘demund made by the ongma! -

" Borrower or Borrower's SUCTESHOrS in intrizst, Any forbearance by Lender in exercising any right or remedy shall not bea

waiver of or prcc]ude the éxercise of any rightvr remedy,

12, Successors and Assigns Bound; foim and beveral Liability; Co-signers. The covenants and. agrecmcms of this

Security Instrmient shall bind and benefit the suciessors and assigns of Lender and Bosrower, subject to the provisions’ of

paragiaph’ 17, Bomower's cavenants and ugrceme 18 sshall be joint and several. Any Borrower who co-signs this Secumy

inslrumcm hui dues nul exu.ule the Nme' (.1) I8 co-s' ,...g iins bcaumy ln'.trumcnl only 10 mongage. grnm and convey thmi;; .

secured by shJ-. Sccunly Inclrumcnl and (¢) ngreee thar Le Wder and .mv other Bnrrower m.ly agree fo extend mod:f;.-, forbcur‘ :
- of make any accommudmmm ‘with rcgard 1o the terms ol £1is) Security Insirument or the Note wilhout lh.n Borrowcre‘ -

cunuent

t

with the loan'exceed the permiticd Timits, them: {«) any such Joan charge il be reduced by the smount necessary 1o reduce)

i3, Loun Charges, 1f the loan suured by this Security Instruiment s subject 1o a law which sefs. miximum’ Ioan__ a
charges, and that Taw is fm.sMy mfcrprelcd 50 that the imerest or otheriean chesges collected ar to be collecied in.connéetion

the charge to'the permitied limit; amd (b) nny sums already collecied from Boriowzr which exceedid permmcd fimits willbe'

refunded to Borrower, Lender may choose 1o make this refund by reducing the pripcipal owed under the Note oF by makiig a

direct paymcnt to Borrower; 1§ & refund reduces pnncnpﬂl the reduction wi) be tréatid as a partial prepaymt.nl wuhaul msy.‘ '

prepayment charge under the Nole,

_ 14, Notices.. Any natice 1o Borrower provided for in this Security Instrument or aii ‘ve given by delivering it or by‘
mailing it by first class mail unless applicable Jaw requires use of another method. The notice snall bc dmc!ed 1o'the. Propeny o
Address or any. other address Borrower designates by notice 1o Lender. Any notice 1o Letider shall be gwen ‘by first class -
mail to Lcndcra address stated herein or any U(hc.r address Lender designutes hy notice {o Borroveer. Any notice prov:ded for
in this Seramty lns!mmem sha]l be deemed 1o have been given to Borrower or Lender whe giveros pravided 'in: this. -

pumgrtph

18, (‘overning Law; Sevembslity This Security Instrument shall be governed by federal Inw and the law of the

JUI‘)\(]ICHOH in Which the Propeny is Jocated, In the event that any prow.slon or clause of this Secority | luslmn.mnt orjthe Note

conflicts with upphutble liw, such conflict shall not affect vther provisions of this Security Instrument or, the Note whmh €un
be given cffect without' lhc conflidting provision. T this end the provisions of this Security lﬂsrrumcnt nnd Jhe 'Noie ‘are :

declared 1o be severable, - o
16, Borrower’s Copy. Burrower shalk be given one conformed copy of the Note and of this "‘.ecunly lnstmmem.

17. Transfer of the Property ora Heneﬂuai Interest in Borrower. 1! all or any post of the Property or any interestin "
it is sold or trunsferred {or if-a bepeficial interest in Borrower is sold or 1mmferrcd and Borrower is not @ namrnl perwn)'_,:j'
without Lender’s prior writien consent, Lender may, al its option, require immediate p.:ymem in full of all sums secured by
this Sccumy Instrument. However, this option shall not be exercised by Lender if exercise is prohlbrted by federal law asof

the dase of this Secunly Instrument: .

If Lender exercises this option, Lender shall give Borrower notice of scceleration, The notice shall prowdc g penod of
not fess.than 30 days from the dale the notice is defivered or mailed within which Borrower must pay all sums. cecumd by this
Security Tnstrument.  1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender” mny mvokc :my-' ‘

remedies permitted by this Seécurily Instrumem without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meels certain coiiditions, Borrower shil) have the nght tey hnve{ "
enl"orcemenl of lh!S Secunty lnstmmem dmconnnued at-any nme prior 10 1I1e earlier of: () 5 days (or such olher pcnod ns;',;,
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