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Christopher and Roberta B. Bogdan, his wife . 2782 2 E »n—9 1— 443235

of the . COOK COUNTY RECOROER

Viliage of Lemont County of

Cook and State of flilaols . in con-
sideration of One Dollar (§1) and other valuable consideration in hand
paid, the receipt of which is hereby acknowledged. does hereby sell, Q — 4 £ Qf)qs
assign, transfer and set over unio the Assignec, _the Lemonz SLT TR
¥ational Bank
ofthe _Village of ___lemoat _ __ Counivof Ahove Space For Rocordess Usc Osh.

Cook andStateof __L1linois  hisexecuiorns.
administrators and ~ssigns, ail the avails. rents. issucs and profits now duc and which may hereafier become due under or by
virtue of any leasc. v cther written or verbal. or any lctling of. or any agreement for the usc or ooccupzancy of any part of ke
premises hereinafter d7soribed. which may have been herctofore or may be hereafier made or agiced 0. or which may be made
or agreed to by the Assiave under the power herein granited., it being the intentson 26 hereby esiabiish an absolute transfer and
assignment of all such {25 s and agreemenis and all the avails thereunder unto the Assignee and especially those cerntzin leases
and agreemenis now exist’ag s folows. to-wil:

DATE OF LEASE LESSEE TERM MONTHLY RENT

LOT 43 1IN TIMBERLIN. I, BEIXG A SUBDIVISION OF PART OF LOTS 1,2.3, 27
AND 28 OF COUXNTY CLERXC DIVISION OF SECTION 29 AND 30, TOWNSKIP 37
KORTH, RANGE 11, EAST O THE TEIRD PRIXNCIPAL MERIDIAN, IN COOX COUXTY,
ILLINOQIS.

such rent being payvable monthly in advance with . 2> 1he premises described as follows. to-wil:

Permanent Real Estate Index Number(s): _22-30-205-0238

Address{es) of premises: ____ 10 Evergreen PI1. iemopr JI 60533 _

1443235

and the Assignor hereby irrevocabiy appoints the Assignee as his Irue and lawful atiorncy 1o coliect 2l of said avzils. rents.
issues and profits arising or accyuing at any time hercafter, and all now duc or that may heacafier become duc under each and
every the leases or agreements, wnlien or verbal, existing or to hereafter exisi. for said premises. ond to usc such measures.
lcgaf erequitable, asn his discretion may be decemed proper or necessany 10 enforce the paymen! or 1 ic sccurity of such avails,
rents, issues and profits. or to secure and maintain posscssion of said premiscs or any portion ti=ce Cand to hli any and all
vacancies. and to reni. lease or let any postion of said premises 10 3ny paniy or partics at his discrcdicn, ercby granting full
power and authosity 10 exercise cach and every the rights. privileges and powess hercin granted at 2ny ~p all iimes hereafter
without notice 10 the Assignor, and further. with power 1o use and apply said avails. issucs and profits (0 tae pavment of any
indebredness or liability of the Assignor 1o ithe Assignee. due or 1o become due. or that may bereaiter be coavacied. and alsoo
the payment of all expenses and the care and management of sz2id premiscs. including 1axes and assessmeats. cnd the intereston
incembrances. if any. which may in said attorney™s judgment be deemed proper and advisable. hereby ratifving all that said

artoracy may do by virtue hereof.

GIVEN under __oaic hand _s and scal —this_:_ 23rd _dayof-—s Augusz 19_21
1 ner ggan (SEAL) 3 5 3 : . (SEA/L;
STATEOF __Illinois /\
SS- i Yicheile R. Hoover
County of Cook J a notary public in 2aad for said County. in the S1ate aforesaid, Do Hereby
Certify that i T 3 - sdsn
g:rsona!l}' known 1o me to be the same person g whosename S subscribed 0 the foregoing insinument. appeared
fore me this day in person. and acknowledged that __r he x __ sigacd. scaled and delivered the seid instromiestas _shair
frec and voluniary aci. for the uses and purposes therein set forth.
23rd davof ___Augusr L1991

> : FHac e be 72 . Thocien
Notary Potic

Ithe Lemont XNatiopmal Bank 310 Maip Sr. Yomone IL 60439
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TO HAVE AND TO HOLD the preaises unto the Mortgagee, its
successors and assigns, forever, for the purpose and uses set
forth herein.

MORTGAGORS DOES HEREBY COVENANT AND AGREE AS FOLLOWS:

FIRST: Payment of Principal and Interest: Mortgagor shall
pay the principal, interest, and all other suas due under the

Note in accordance with the terms and provisions thereof and
shall pay when due all other amounts provided herein.

GECOND: Preservation and Maintenance of Property:
Mortgagor will abstain from and will not permit the commission of
waste on tp: premises and will keep the bhuildings, improvements,
fixtures and equipment now or hereafter thereon in good repair
and will make zenlacements thereto as and when the same become
necessary. Morcragor shall promptly notify Mortgagee in writing
of the occurrence of any loss or damage to the premises.
Mortgagor shall not gaterially alter the buildings, improvements,
fixtures or equipmernt now or hereafter upon said premises, or
remove the same therefrom, or permit any tenants or other person
to do so, without the pricr written consent of the Mortgagee.
Mortgagor will not permit a:uy portion of the premises to be used
for any unlawful purposes. ~ ¥ortgagor covenant and agree that in
the ownership, operation and wan:agement of the premises Mortgagor
will observe and comply with aii applicable federal, state and
local statutes, ordinances, reguiecions, orders and restrictions,
including, without limitation, all zoning, building code, and
environmental protection ordinances, :egulations, orders and
restrictions.

THIRD: Hazard Insurance: Mortgagor sozll keep all the
premises insured against loss or damage by tirc and the perils
covered by extended coverage insurance, and suc'i other risks
(including, without limitation, war damage insurahce and rent
insurance) as may be reasonably required by Mortgagze from time
to time. In the absence of any notice being given by Mortgagee,
the amount shall be equal to the unpaid balance of ali principal
and accrued interest on the Note or the full replacemerit’ value of
all buildings and improvements on the premises, whichever is
higher. Mortgagor shall also provide liability insurance with
such limits for personal injury and death and property damage as
Mortgagee may, from time to time, reasonably require. All
policies of insurance to be furnished hereunder shall be in form, .-
content, and amount and with insurer or insurers satisfactory to ¢
Mortgagee, and with the exception of liability insurance, shail -
contain a Standard Mortgage Clause in favor and in form and fs
content satisfactory to the Mortgagee. The policies of all such td
insurance and all renewals thereof, together with the receipt tg
evidencing payment in full of the premium thereon, shall be
deposited with the Mortgagee and shall contain provision for
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thirty (30) days notice to the Mortgagee prior to any
cancellation thereof. 1In the event of loss or dasage, the
Mortgagee shall, after deducting the costs of collection thereof,
if any, make the insurance proceeds available to the Mortgagor
for repair and restoration, provided: (a) the proceeds are
deposited with the Mortgagee; (b) there is no default under the
terms of the Note, Mortgage, or any document evidencing or
securing the Note which has not been cured within the applicable
grace period; (c) the insurance carrier does not deny liability
to a named insured; (d) the Mortgagee shali be furnished with an
estimate of the costs of restoration accompanied by an
architect's certification as to such costs and appropriate plans
and specifications; (e) if the estimated costs of reconstruction
shall excsad the proceeds available, Mortgagor shall furnish a
bond of courletion or such other evidence reasonably satisfactory
to the Mortgesee of the Mortgagor's ability to meet such excess
costs; (f) disrursement of the proceeds during the reconstruction
shall be upon aa ‘architect's certification as to the cost of the
work done and evidence that there are no liens arising upon the
reconstruction and ja-the Mortgagee's discretion, through a title
company construction escrow. No payment made prior to the final
completion of work shall exceed ninety percent (90%) of the value
of the work performed fror time to time and at all times the
undisbursed balance of the c2id proceeds remaining in the hands
of Mortgagee shall be at leuast sufficient to pay for the costs of
completion of the work free aniu clear of liens; (g) final payment
shall be upon an architect's certificate and certification by one
of the Mortgagee's appraisers as %o completion in accordance with
plans and specifications. The building and improvements so
restored or rebuilt are to be of at Jeast equal value and of
substantially the same character as prizc to the damage or
destruction. 1In all other cases the proczeds of the loss under
any policy shall be paid over to the Mortyacee and shall be
applied toward the payment of all amounts p:¢yible by Mortgagor to
Mortgagee, whether or not then due and payable,

FOURTH: Charges, Liens: Mortjagor shall pay when due all
taxes and assessments that may be levied on said priamises, and
shall promptly deliver to Mortgagee receipts showing raja2ent
thereof. Mortgagor shall pay when due all taxes and assrsSsments
that may be levied upon or on account of this Mortgage or the
indebtedness secured hereby or upon the interest or estate in
said premises created or represented by this Mortgage whether
levied against Mortgagor or otherwise.

FIFTH: Funds for Taxes and Insurance: If required by
Mortgagee, Mortgagor shall pay to Mortgagee, at the times
provided in said Note for payment of installments of principal
and/or interest, and in addition thereto, installments of taxes
and assessments to be levied upon the premises, and installments
of the premiums that will become due and payable to renew the
insurance hereinabove provided; said installments to be
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substantially equal and to be in such amount as will assure to
Mortgagee that not less than thirty (30) days before the time
when such taxes and premiums respectively become due, NMortgagor
will have paid to Mortgagee a sufficient amount to pay such taxes
and premiums in full. Said amounts paid to Mortgagee hereunder
need not be segregated or kept in a separate fund and no interest
shall accrue or be payable thereon. Said amounts shall be held
by Mortgagee as additional security for the indebtedness secured
hereby. Nothing herein contained shall in any manner limit the
obligation of Mortgagor to pay taxes and to maintain insurance as
above provided. In the event of any default by Mortgagor in the
payment- of the aforesaid insurance premiums, taxes, or
assessmeiits, Mortgagee may at its option but without any
obligation on its part so to do, apply said amount upon said
taxes, assessments and insurance premiums, and/or toward the
payment of ary, amounts payable by Mortgagor to Mortgagee under
the Mortgage arg’/or toward the payment of the indebtedness
secured hereby Or any portion thereof, whether or not then due or
payable. Notwiinstanding the foregoing, Mortgagee agrees that as
long as Mortgagor p2ys all taxes, assessments, and insurance
preriums on a timely bssis and provides Mortgagee with evidence
of same within thirty days of payment, Mortgagee will not require
payment of the above sums to be made by Mortgagor to Mortgagee.

SIXTH: Protection of HMortgagee's Security: If default be
made by the Mortgagor in the pivnent of any of the aforesaid
taxes or assessments or in procuring and smaintaining insurance
and paying the premiums therefor, in keeping the premises in a
proper state of maintenance and repéiy, or in performing any
other covenant of Mortgagor herein, kertgagee may at its option
and without any obligation on its part/so to do, pay said taxes
and assessments, make such repairs and perfcrm such maintenance,
effect such insurance, pay such premiums, a7 perform any other
covenant of Mortgagor herein. All reasonable zmounts expended by
Mortgagee hereunder shall be secured hereby and chail be due and
payable by Mortgagor to Mortgagee fortawith on demand, with
interest thereon at the default rate applicable uider the Note
from the date of expenditure.

SEVENTH: eimbursement For Mortgagee al Expense:, Should
Mortgagee incur any cost or expense, including attorneys® ties,
in enforcing its rights hereunder or in protecting the premises,
or in the event that Mortgagee is made a party to any suit or
proceeding by reason of the interest of Mortgagee in the
premises, or if Mortgagee institutes proceedings to foreclose the
mortgage granted hereunder, Mortgagor shall reimburse Mortgagee
for all reasonable costs and expenses, including reasonable
attorneys' fees, incurred by Mortgagee in connection therewith,
whether or not any legal action is filed. All amounts incurred
by Mortgagee hereunder shall be secured hereby and shall be due
and payable by Mortgagor to Mortgagee forthwith on demand, with
interest thereon at the default rate under the Note from the date
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of expenditure.

EIGHTH: Acceleration: Should a default occur as specified
in paragraph Eighteenth herein or in any other instrument given
to secure or further evidence the Note, which default is not
cured within the applicable grace period, or in the event
judicial proceedings are instituted to foreclose a lien upon the
mortgaged premises or any part thereof, Mortgagee may at any time
after such default and expiration of such grace period, and
without notice, declare the principal balance of the indebtedness
secured hereby, together with interest thereon, to be due and
payable immediately. The commencement of proceedings to
foreclcs: this Mortgage shall, in any event, be deemed such
declaration. In addition to any other right or remedy which
Mortgagee 7~y now or hereafter have by law, the Mortgagee shall
have the ricot and power (a) to foreclose this Mortgage by legal
action, as provided by Illinois Statute and the rule of practice
relating therety; and (b) to enter upon and take possession of
said premises wiln the irrevocable consent of Mortgagor as given
and evidenced by its execution of this instrument, and as
Mortgagee in possession, let said premises, and receive all the
rents, issues and profits thereof, which are overdue, due or to
become due, and to apply the same, after the payment of all
reasonable charges and exper.sas deemed by Mortgagee to be
necessary, on account of the¢ indebtedness secured hereby,
Mortgagor for itself and any subteguent owner of said premises
hereby agreeing to pay to Mortyzgze in advance a reasonable rent
for the premises occupied by it, ard in default of so doing
hereby agrees that it may be disposscssed by the usual legal
proceedings available against any defaulting tenant of real
estate and further agreeing to permit 7ny action to be brought in
its name to dispossess any tenant defaultinyg in the payment of
rent to Mortgagee or violating the terms ui its occupancy, which
right and power are effective and may be enfo.red either with or
without any action to foreclose this Mortgage.

NINTH: Application of Proceeds of Foreclosuie: - Upon a

foreclosure sale of said premises or any part theresf., the
proceeds of such sale shall be applied in the followirg crder:

{a) To the payment of all costs of the suit of forccuinsure,
including reasonable attorneys' fees and the costs of title
searches and abstracts;

(b) To the payment of all other expenses of Mortgagee
incurred in connection with the foreclosure, including all money
expended by Mortgagee and all other amounts payable by Mortgagor
to Mortgagee hereunder, with interest thereon at the default rate

under the Note;

(c) To the payment of the principal and interest of the
indebtedness secured hereby;
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(d) To the payment of the surplus, if any, to Mortgagor or
to whomsoever shall be entitled thereto.

TENTH: Waiver of Homestead; Waiver of Redemption:

Mortgagor waives and releases all rights and benefits under and
by virtue of the Homestead Exemption Laws of Illinois and all
other exemption laws, moratorium laws or other laws limiting the
enforcement hereof. MORTGAGOR WAIVES ANY AND ALL RIGHTS OF
REDEMPTION UNDER ANY JUDGMENT OF FORECLOSURE OF THIS MORTGAGE,
AND ANY REDEMPTION RIGHTS GRANTED BY THE "ILLINOIS MORTGAGE
FORECLOSURE LAW!" ("IMFL"), ON BEHALF OF MORTGAGOR, AND EACH AND
EVERY PFRSON ACQUIRING ANY INTEREST IN OR TITLE TO THE MORTGAGED
PREMISES AS OF OR SUBSEQUENT TO THE DATE OF THIS MORTGAGE.
Further, Martgagor hereby waives the benefit of all appraisement,
valuation, ctay or extension laws, and any reinstatement rights
(e.g., as wrdcr Section 15-1602 of the IMFL), now or hereafter in
force, and a.il zights of marshalling in the event of any sale
hereunder of thz Mortgaged Premises or any part thereof or any

interest thereir.

ELEVENTH: Receiver, Mortgagee in Possession: Upon or at
any time after the filing of any bill, complaint or petition to
foreclose this Mortgage, the court wmay, upon application of
Mortgagee, place the Mortgagee in possession or appoint a
receiver of the mortgaged picmises. Such appointment may be made
either before or after the salz, without notice, and without
regard to the solvency or insoiveucy, at the time of application
for appointment, of the person or- versons, if any, liable for the
payment of the indebtedness secured liereby ard without regard to
the then value of the mortgaged premices or whether the same
shall be then occupied as a homestead <i not, and without bond
being required of the applicant. Such receiver or mortgagee in
possession to the extent permitted by law skall have the power to
take possession, control, and care of said priumises, and to
collect the rent, issues and profits of said pramises during the
pendency of such foreclosure, and, in case of a sale and
deficiency, during the full statutory period of redexzption, if
any, whether there be a redemption or not, as well as during any
further times when Mortgagor, its heirs, personal representatives
and 2ssigns, except for the intervention of such mortgagze in
possession or receiver, would be entitled to collect sucu rents,
issues and profits, and all other powers which may be necessary
or are usual in such cases for the protection, possession,
control, management and operation of the premises, during the
whole of said period. The court from time to time may authorize
the receiver to apply the net income in his hands in payment in
whole or in part of: (a) the costs of management of the property
and collection of rents, including but not limited to the fees of
the receiver or mortgagee in possession, premiums for receiver's
bonds and reasonable attorneys' fees; (b) the indebtedness
secured hereby or of any judgment foreclosing this Mortgage or
any tax, special assessment, or other lien which may be or become
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superior to the lien hereof, or of such judgment, provided such
application is made prior to foreclosure sale; (c) the deficiency
in case of sale and deficiency. Any such proceeding shall in no
manner prevent or retard the collection of said indebtedness by
foreclosure or otherwise.

TWELFTH: Condempation: Any and all awards hereafter made
or to be made to the present and all subsequent owners of the
premises, by any governmental or other lawful authority for
taking, by condemnation or eminent domain, the whole or any part
of the premises or any improvement lccated thereon or any
easement therein or appurtenant thereto (including any award from
the U.iived States Government at any time after the allowance of
the claia therefor, the ascertainment of the amount thereof and
the issuarce of the warrant for payment thereof), are hereby
assigned Ly Mortgagor to Mortgagee, which award Mortgagee is
hereby authorized to collect and receive from the condemnation
authorities, ard Mortgagee is hereby authorized to give
appropriate rec:ipts and acquittance therefor. Mortgagor
covenants ard agrres that Mortgagor will give Mcrtgagee immediate
notice of the actual or threatened commencement of any such
proceedings under condennation or eminent domain, affecting all
cr any part of the sald premises or any easement therein or
appurtenant thereto, inciuding severance and consequential damage
and change in grade of strec:ts and will deliver to Mcrtgagee
copies of any and all papers secved in connection with any such
proceedings. Mortgagor further covenants and agrees to make,
execute, and deliver to Mortgagee, at any time or times upon
request, free, clear and discharges of any encumbrances of any
kind whatsoever, any and all further issignments and/or
instruments deemed necessary by Mortyazoce for the purpose of
validly and sufficiently assigning all awards and other
compensation heretofore and hereafter to he made to Mortgagor for
any taking, either permanent or temporary, urder any such
proceeding. Mortgagee shall make available “hz proceeds of any
award received in connection with and in compensation for any
such damage or taking for the purpose of rebuilding and restoring
so much of the improvements within the premises affected thereby,
subject to the following conditions; (a) that Mortgaysr are not
then in default under any of the terms, covenants and conditions
hereof, under the Note or under any of the documents given to
secure or evidence the Note; (b) that all then existing ieases
affected in any way by such damage or taking shall continue in
full force and effect without reduction or abatement of rental
(except during the period of untenantability); (c) that Mortgagee
shall first be given satisfactory proof that such improvements
have bheen fully restored or that by the expenditure of such money
will be fully restored, free and clear of all liens, except as to
the lien of this Mortgage; (d) that in the event such award shall
be insufficient to restore or rebuild the said improvements,
Mortgagor shall deposit promptly with Mortgagee the amount of
such deficiency, which, together with the award proceeds, shall
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be sufficient to restore and rebuild the said premises; (e) that
in the event Mortgagor shall fail within a reasonable time,
subject to delays beyond their control, to restore or rebuild the
said improvements, Mortgagee, at its option, may restore or
rebuild the said iwmprovements for or on behalf of the Mortgagor
and for such purpose may do all necessary acts including using
said funds deposited by Mortgagor as aforesaid; (f) that the
excess of said award not necessary for coapleting such
restoration shall be applied as hereinafter provided as a credit
upon any portion, as selected by Mortgagee, of the indebtedness
secured hereby. 1In the event any of the said conditions are not
or cannnt be satisfied, then the proceeds shall be paid over to
Mortgages: and shall be applied toward the payment of all amounts
payable Ly Mortgagor to Mortgagee, whether or not then due and
payable. ' Zrder no circumstances shall Mortgagee become
personally lizbhle for the fulfillment of the terms, covenants,
and conditions contained in any of the said leases of the said
premises nor obligated to take any action to restore the said
improvements.

THIRTEENTH: Busipzss [oans: Mortgagor warrants that the
proceeds of the Hote siecured by the Mortgage will be used for the
purposes specified in Iliintois Revised Statutes, Chapter 17,
Section 6404, and that the jindebtedness secured hereby
constitutes a business loan ‘vnich comes within the purview of

said section.

FOURTEENTH: Severabjlity: ¥ccthing contained herein or in
the Note nor any transaction related thereto, shall be construed
or shall so operate either presently . prospectively, (a) to
require Mortgagor to pay interest at a rate greater than is now
lawful in such case to contract for, but shall require payment of
interest only to the extent of such lawful rete, or (b) to
require Mortgagee to make any payment or do any act contrary to
law, and if any clause or provision herein contsiped shall
otherwise so operate to invalidate this Mortgage, (in whole or in
part, then such clauses and provisions only shall be held for
naught as though not herein contained and the remaiinder of this
Mortgage shall remain operative and in full force and aftect, and
Mortgagee shall be given a reasonable time to correct arny error.

FIFTEENTH: Partjal Releases: Mortgagee, without notice,
and without regard to the consideration, if any, paid therefor,
and notwithstanding the existence at that time of any inferior
liens, may release any part of the premises or any person liable
for any indebtedness secured hereby, without in any way affecting
the liability of any party to the Note and this Mortgage or any
other security given for the indebtedness secured hereby and
without in any way affecting the priority of the lien of this
Mortgage and may agree with any party obligated on said
indebtedness herein to extend the time for payment of any part or
all of the indebtedness secured hereby. Such agreement shall
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not, in any way, release or impair the lien created by this
Mortgage, or reduce or modify the liability, of any person or
entity personally obligated for the indebtedness secured hereby.

SIXTEENTH: vi mental Matters:

(a) The Mortgagor hereby represents and warrants to the
Mortgagee that neither the Mortgagor, any of its affiliates or
subsidiaries, nor, to the best of the Mortgagor's knowledge, any
other person or entity, has ever caused or permitted any
Hazardous Material to be placed, held, located or disposed of on,
under ¢oc at the premises or any part thereof, and that the
premises has never been used by the Mortgagor, any of its
affiliates or subsidiaries, or, to the best of the Mortgagor's
knowledge; Ly any other person or entity, as a temporary or
permanent ‘Guro or storage site for any Hazardous Material.
"Hazardous Matziial® means any hazardous, toxic, or dangerous
waste, substance or material defined as such in (or for purposes
of) the Comprehensive Environmental Response, Compensation and
Liability Act of 1320, as amended, any so-called "Superfund" or
"superlien" law, or any other federal, state or local statute,
law, ordinance, code, rule, requlation, order or decree
requlating, relating to or imposing liability or standards on
conduct concerning any haza’dous, toxic or dangerous waste,
substance or material, as nowv or at any time hereafter in effect.

(b) Without liwmitation on uny other provision hereof, the
Mortgagor hereby agrees to indemnily and hold the Mortgagee
harmless from and against any and all losses, liabilities,
damages, injuries, costs, expenses ani claims of any kind
whatsoever (including, without limitation, any losses,
liabilities, damages, injuries, costs, expelses or claims
asserted or arising under any of the following (collectively
wEnvironmental Laws"): the Comprehensive Envicensental Response,
Compensation and Liability Act of 1980, as amerntad, any so-called
*Superfund” or "Superlien™ law, or any other federal, state or
local statute, law, ordinance, code, rule, regulatici;, order or
decree, now or hereafter in force, regulating, relatiro to, or
imposing liability or standards of conduct concerning a.y
Hazardous Material paid, incurred, suffered by or asserced
against the Mortgagee as a direct or indirect result of any of
the following regardless of whether or not caused by, or within
the control of, the Mortgagor: (i) the presence of any Hazardous
Material on or under, or the escape, seepage, leakage, spillage,
discharge, emission, discharging or release of any Hazardous
Material from (A) the premises or any part thereof, or (B) any
other real property in which the Mortgagor, or any of its
affiliates or subsidiaries holds any estate or interest
whatsoever (including, without limitation, any property owned by
a land trust thke beneficial interest in which is owned, in vhole
or in part, by the Mortgagor, or any of its affiliates or
subsidiaries), or (ii) any liens against the premises permitted
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or imposed by any Environmental Laws, or any actual or asserted
liability or obligations of the Mortgagor, or any of its
affiliates or subsidiaries under any Environmental Laws, or (iii)
any actual or asserted liability or obligations of the Mortgagor,
or any of its affiliates or subsidiaries under any Environmental
Law relating to the premises.

{c) The representations, warranties and indeanity made in
this paragraph SIXTEENTH shall survive: (i) the sale, transfer,
or conveyance of all or any part of the premises; (ii) the
foreclosure of any liens on the premises by the Mortgagee or any
third party or the conveyance thereof by deed in lieu of
foreclosiure; (iii) the repayment of the Note; and (iv) all other
indicia o7 the termination of the relationship between the
Mortgagor ~nd Mortgagee.

SEVENTESNFH: Warrant and Defense of Title: At the time of
the execution anc delivery of this instrument, Mortgagor is truly
seized of the przmises in fee simple, free of all liens and
encumbrances whatsoever, except for those in favor of Mortgagee.
Mortgagor will forever warrant and defend the same against any
and all claims whatever, and the lien created hereby is and will
be kept a first lien upoin said premises and every part thereof.
Mortgagor shall pay when cdue 211 water charges, sewer service
charges and all other amoun’5s which might become a lien upon the
premises prior to this Mortgags ond shall, upon written request,
furnish to Mortgagee duplicate receipts therefor.

EIGHTEENTH: Default: (a) The accurrence of any of the
following events or conditions shall cinstitute a default
hereunder ("Event of Default"):

(i) the Mortgagor fails to pay the prircipal sum secured
hereby, any installment thereof, interest tlereon, or any
installment thereof, as they severally become due;

(ii) the Mortgagor fails to perform or observe any other
term, covenant, or condition in this Mortgage;

(iii) an event of default occurs under any other irstrument
evidencing or securing the Note which is not cured withir the
applicable grace period;

(iv) a petition under the Federal Bankruptcy Code or any
similar law, state or federal, whether now or hereafter existing,
is filed by or against the Mortgagor, or any guarantor of the
Note, which is not dismissed within thirty (30) days thereafter;

(v) the Mortgagor, or any guarantor of the Note, are unable
to pay their respective debts as they become due;

(vi) a trustee or a receiver is appointed for all or any

i0
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portion of the premises or for the Mortgagor, or any guarantor of
the Note, for a substantial portion of their respective assets,
and such trustee or receiver is not discharged within thirty (30)

days thereafter;

(vii) the Mortgagor, or any guarantor of the Note, makes an
assignment for the benefit of creditors;

(viii) any financial statesent of any type, previously
submitted to the Mortgagee in connection with its agreement to
make the aforesaid loan or submitted thereafter, is materially
false, ‘ncorrect, or incomplete;

(ix7 +the Mortgagor or any guarantor of the Note suffers
final judguents for payment of money aggregating in excess of ten
percent of ¢tz total balance due the Mortgagee under the Note,
which is not dQsscharged within thirty (30) days after the entry
thereof;

(x) a judgment. ~raditor of the Mortgagor, or of any
guarantor of the Note, ~htains a lien on or possession of any
part of said parties' assets or of the premises by any means,
which is not discharged or released within thirty (30) days
thereafter;

(xi) a notice of lien, levy or assessment is delivered to
the Mortgagor, or any guarantor oi the Note, or is filed of
record, with respect to the premises or any part of said parties'
assets, by the United States or any <departaent, instrumentality
or agency thereof, or by any state, county, municipal or other
governmental agency, including without limitation the Pension
Benefit Guaranty Corporation;

(xii) there occurs any material uninsuredl damage or
destruction to the premises;

(xiii) the guaranty of any guarantor cf the Note K at any
time after its execution and delivery, ceases to be in full force
and effect or is declared null and void for any reasor,

(xiv) the Mortgagor ceases or materially changes tho aature
of its business operations or sells or otherwise transfers-all or

substantially all of its assets, and

(xv) any event or reportable event occurs which the
Mortgagee in good faith determines to constitute grounds for the
termination of any employee benefit plan, qualified retirement
plan or other plan maintained for employees of either of the
Mortgagor or for the appointment of a trustee to administer any
such plan; proceedings have been initiated to terminate any such
plan or appoint a trustee therefor which are not dismissed within
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thirty (30) days thereafter; or a trustee is appointed to
administer any such plan.

(b) Upon the occurrence of an Event of Default, Mortgagee
shall provide Mortgagor written notice thereof. Unless a greater
period is specifically provided, Mortgagor shall have ten (10)
days from the date of the notice to cure any such default. In
the event the default is not cured, the entire indebtedness
secured hereby shall, at the option of the Mortgagee, without
further notice to Mortgagor, become immediately due and payable,
and, thereupon, or at any time during the existence of any such
default, the Mortgagee may proceed to foreclose this Mortgage by
judicial proceedings according to the statutes in such case
provided, and any failure to exercise said option shall not
constitute 'z waiver of the right to exercise the same at any
other time.  ortgagee shall additionally have the right to file
an action at l2s _on the Note and any other remedy provided by
law, which remedies shall be concurrent and may be pursued
simultaneously.

(c) In any case jn which, under the provisions of this
Mortgage, the Mortgage2 has a right to institute foreclosure
proceedings, whether or aot the entire principal sum secured
hereby is declared to be jarediately due as aforesaid, or whether
before or after the institut:.on of legal proceedings to foreclose
the lien hereof or before or a‘ter sale thereunder, upon demand
of Mortgagee, Mortgagor shall surcander to Hortgagee and
Mortgagee shall be entitled to tak~z actual possession of the
premises, or any part thereof, persoiaally or by its agents or
attorneys, as for condition broken arnd 'fortgagee in its
discretion may enter upon and take and ‘saintain possession of all
or any part of said premises, together with 2il documents, books,
records, papers, and accounts of the Mortgaysr or the then owner
of the premises relating to the ownership, operation and
maintenance of the premises, and may exclude th: Mortgagor, any
guarantors of the Note, and their agents or servaits, wholly
therefrom and may, as attorney in fact or agent oi tix Mortgagor,
or in its own name as Mortgagee and under the powers: herein
granted: (i) hold, operate, manage, and control the preaises,
either personally or by its agents, and with full power Cc¢ use
such measures, legal or equitable, as in its discretion o1 in the
discretion of its successors or assigns may be deemed proper or
necessary to enforce the payment or security of the avails,
rents, issues, and profits of the premises including actions for
recovery of rent, actions in forcible detainer and actions in
distress for rent, hereby granting full power and authority to
exercise each and every of the rights, privileges, and powers
herein granted at any and all times hereafter, without notice to
the Mortgagor; (ii) cancel or terminate any lease or sublease for
any cause or on any ground which would entitle Mortgagor to
cancel the same; (iii) elect or disaffirm any lease or sublease
made subsequent to this Mortgage or subordinated to the lien

12

LZTCYV TG




UNOFFICIAL COPY

hereof; (iv) extend or modify any then existing leases and make
new leases, which extensions, modifications and new leases may
provide for terms to expire, or for options to lessees to extend
or renew terms to expire, beyond the maturity date of the Note
and the date of issuance of a deed or deeds to a purchaser or
purchasers at a foreclosure sale, it being understood and agreed
that any such leases, and the options or other such provisions to
be contained therein, shall be binding upon Mortgagor and all
persons whose interest in the premises are subject to the lien
hereof and to be binding also upon the purchaser or purchasers at
any foreclosure sale, notwithstanding any redemption from sale,
discharge of the mortgage indebtedness, satisfaction of any
foreclusure judgment, or issuance of any certificate of sale or
deed to apy purchaser; (v) make all necessary or proper repairs,
decoratina, -renewals, replacements, alterations, additions,
betterments . and improvements to the premises as to Mortgagee may
seem judicious:-and (vi) insure and reinsure the premises against
all risks incidsrtal to Mortgagee's possession, operation, and
management thercuf and receive all avails, rents, issues, and
profits therefrom.

(d) Any avails, rents, issues and profits of the premises
received by the Mortgagee after having possession of the
premises, or pursuant to &ny assignment thereof to the Mortgagee
under the provisions of this Hortgage or the Assignment of Rents
shall be applied in payment of or on account of the following, in
such order as the Mortgagee (or. jin case of a receivership, as the
court) may determine in its reascrzble business judgment:

(i) to the payment of the inerating expenses of the
premises, including reasonable compensition to the Mortgagee or
the receiver and its agent or agents, if sanragement of the
premises has been delegated to an agent oy 2dents, and shall also
include lease commissions and other compensition and expenses of
seeking and procuring tenants and entering inte leases,
established claims for damages, if any, and preasinuwms on insurance
hereinabove authorized;

(ii) to the payment of taxes, special assessrents, and
water taxes now due or which may hereafter become due o7 _the
premises, or which may become a lien prior to the lien of this

Mortgage;

(iii) to the payment of all reasonable repairs,
dacorating, renewals, replacements, alterations, additions,
betterments, and improvements of said premises, to place said
property in such condition as will, in the reasonable judgment of
Mortgagee or receiver, make it readily rentable;

(iv) to the payment of any indebtedness secured hereby
or any deficiency which may result from any foreclosure sale; and

13
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(v) any overplus or remaining funds to the Mortgagor,
its successors, or assigns, as their rights may appear.

NINETEENTH: Transfer of Property: If alli or any part of
the premises is sold, transferred, conveyed, assigned or
alienated (which shall include the execution of any form of
installment agreement for deed), by the Mortgagor without the
Mortgagee's prior written consent, Mortgagee may, at Mortgagee's
option, declare all the sums secured by this Mortgage to be
immediately due and payable without notice.

TWENTIETH: Notjice: All notices, demands and requests
required or permitted to be given to Mortgagor or Mortgagee
hereundes or by law shall be deemed given when delivered in
person or *tvo days after deposit in the United States mail with
full postage rrepaid by certified or registered mail, return
receipt requescad, addressed as follows:

Mortgzyor at: 4050 W. Parker
Chicago, IL 60639

Mortgagee at: 1313 Delany Road
Gurnee, IL 60031
Attention: Debbie Weber

or to such other address as the party to be served with notice
may have furnished in writing to i%e party seeking or desiring to
serve notice as a place for the service of notice.

TWENTY-FIRST: Remedies Cumulative: Each and every of the
rights, remedies and benefits provided to Mcrtgagee herein shall
be cumulative and shall not be exclusive oi any other rights,
remedies or benefits provided by any other instrument given to
evidence or secure the Note or of any other rigats, remedies, or
benefits allowed by law. Any waiver by Mortgagee of any default
shall not constitute a waiver of any similar or oihe: default.

TWENTY-SECOND: Successors and Assiqgns Bound; Joip. and
Several Liability: Captions: All of the covenants and conditions
hereof shall run with the land and shall be binding upon @i
inure to the benefit of the heirs, personal representatives,
successors and assigns of Mortgagor and Mortgagee respectively,
and all persons claiming through or under them. Any reference
herein to Mortgagee shall include the successors and assigns of
Mortgagee. All covenants and agreements of Mortgagor shall be
joint and several. The captions and headings of the paragraphs
of this Mortgage are for convenience only and are not to be used
to interpret or define the provisions hereof.

TWENTY-THIRD: Gender and Number: All nouns, pronouns and
relative terms relating to Mortgagor shall be deemed to be
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masculine, feminine, or neuter, singular or plural, as the
context may indicate.

IN WITNESS WHEREOF, the undersigned has executed this
Mortgage as of the date first written above.

cushing and Coapany, an Illinois

Cathleen Cushing-Duff
President

ATTEST.

BY: /;«ﬂ{..;azz 4 JH, »ifa4L44

J

STATE OF ILLINOIZ )
) Sss.

COUNTY OF hotze )

e foregoi 1nsp‘unent was acknowledged before me this
lOﬂl— day of n&‘

0 1991 by Ccnthifen
and *cca.g“;t YY) ic Teflcspsnf Cushing
and Company, an Illinois corporation, on behalf of saxd

corporation. / W% ¥ }#mf lm./

ary ic
OFFICIAL ‘!')U PQZE

MARY F COMVTON
Netary Pablic. State of [Thiow 5
My Commismwe Espires 229 ,

My commission expires:

This mortgage was prepar
after recording return to:

Debbie Weber

Bank of Northern Illinois, N.
1313 Delany Road

furnee, IL 60031

91-3093C.2/ajh
Af11/91
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Legal Description

10TS 29, 30, 31, 32, 33, 34 AND 35 IN BLOCK 1 IN T. PARKER'S
RESUBDIVISION OF THE NORTH 1/2 OF THE NORTH EAST 1/4 OF THE SOUTH
EAST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The title to the subject property has been registered under “An
Act Coticerning Land Titles,™ commonly known as the Torrens Act.

[Cortiticits Neriiita8s———Volumer—2240-1——Page T3
Affects Lots 3% and 35.

PIN: 13-27-404-015 13-27-404-021 Voluame 357
{Affects Jc’t 29) (Affects Lot 35)

13-27-404-016
(Affects Lot 10)

13-27-404-048
(Affects Lots 31, 32 and 33)

13-27-404-020
(Affects Lot 134)

Commonly known as: 4050 W. Parker, Chiczago. IL

91-1093C.2/ajh
4/11/91
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