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FHA Cuse No,

State of Hinois MORTGAGE 1316474167 - 703

THIS MORTGAGE ("Security lastrument”) is made on - aneusT 23RD 1991 . The Mortgagor is

e N )
LYLE C. EVANS AND CaTRIMNA G. EVANS , HIS WIFE . DEPT-D1 RECORDINGS $17.29
. Ttliil TRAN. 2739 08/28/91 13154200
#—-P1-444518

$1900 ¢ A
CO0K CouNTY RECORDER

{"Borrower"). This Security Instrument is given 1o

DRAPER AND KRAMER, INC.

+

which is organized and existing under the laws of TLLINOIS . and whose
address is 33 WEST MONROE STREET _ ,
CHICAGO, ILLINOIS 60603 71.snder”). Borrower owes Lender the principal sum of

S1X1Y TWO THOUSAND SEVENTY TWO AND 00/100 Bellars (U.S. $

This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument (" Notc ) whi

monthly payments, with the full debt, if not paid earlier, due and puyable on DT TMDER Q1 2021
This Security Instrument secures to Lender: (a) the repayment of the debt Lwdcnccﬁ Ey ine Jdnte, wil mu.re\l and all rcnewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced wider paragraph 6 to protect the

securily of this Security Instrument; and (c) the performance of Borrower's covenants and-agreements under this Securily

Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and comey 1> Lender the following
County, llinois:

% }.
ch provides for

described property located in COOK

QIS?beS

LOT 17 IN BLOCK 8 IN MAGHERA, BEING PETER J. O'REILLY'S RESUBCIVISION
OF BLOCKS 5 TO 12 INCLUSIVE IN 71ST STREET ADDITION, BEING A SUBDIVI-
SION OF THE WEST 1/2 OF THE NORTH 1/2 OF THE NORTH 1/2 OF SECTION 25,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

|Street, Chy], -

which has the address of '
Ulinois ;g:g 95 . WHIP pLEip(iHulEF %%pc’rty Address"™y;
‘ FHA Hlinnis Morigage - 2/91

eig

Page ¥ of B
@@-‘wuu 19103) VMP MORTGAGE FORMS - (313]293-8100 « (800)821.7281

TAY IDENTIFICATION NUMBER: 19-25-111-017 /\
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TOGETHER WITH al) the impraovements now or herenlter erecied on the property, amd ol ensements, rights,

appurtenunces, rents, royeliies, mineral, ol and gas rights and profits, water rights sd stock and all ixtutes now or herenfter n
purt of the property, Al replicements and wdditions shall also be covered by this Security Instrument. All of the foregoing is
referred 1o in this Security Instrument as the *'Propenty,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o sny encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shull pay when due the principa) of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly -payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
asscssments levied o to be levied against the Propenty, (b) leaschold payments or ground rents on the Praperty, and (¢)
premiums for insurancz-required by paragraph 4.

Each monthly installzert for items (a), (b), and (¢) shall equal one-twelfih of the annual amounis, as reasonnbly estimated
by Lender, plus an amount su{iien! to maintain an additional balance of not more than onc-sixth of the cstimated amounts, The
full annual emoumt for each item sall be accumulated by Lender within a period ending onc momh before an item would'
become delinguem. Lender shall bold the amounts collected in trust to pay items (a), (b), and (c) before they hecome

delinquent.

If wt any time the total of the paymenty helil by Lender for items (a), (b), and (), together with the (utire momhly
puyments for such items payable to Lender price 15 the due dates of such items, exceeds by more then one-sixth the estimated
amount of payments n,qunrcd o pay such zlems wiier uue. und il payments on thc Note are current, thcn Lender shall cllhcr

subsequent paymems by B-orrowcr at the opuon of Borrower, i"the total of the payments made by Bormwer for item (a), (b},
or {c} is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to moke up the

deficiency on or before the date the item becomes due,

As used in this Security Instrument, **Secretary™® means the Secretsry<of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insuratice p=emium to- the Secretary, each monthly payment
shall also include either: (i} an instatiment of the annual mortgage insurance presun {o be paid by Lender 1o the Secretary, or
(ii) a monthly charge instead of a mortgage insurance premium if this Security I=strument is held by the Secretary. Each
monthly instaliment of the mortgage insurance premium shall be in an amount sufticizit'to accumulute the full annual mortgage
insurance premivm with Lender one month prior to-the date the full annual morigage insareice premium is duc to the Sccrclary.
or if this Security Instrument is held by the Secrétary, each monthly charge shull be i an amount equal to- one-twelfth of,
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumeny, Borrower's account "shalﬁ‘
be credited with the balance remaining for all installmenls for items (1), (b), and (c) and any mortgase insurance premiung 5
installment that Lender has not become obligated to pay Lo the Sccretary, and Lender shall promptly refund-ar-excess funds (gsd
Borrower. Immediately prior 1o a foreclosure sule of the Property or its acquisition by Lender, Borrower’s-account shall b&
credited with any balance remaining for all installments for items (a), (b), and (c).

3, Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, 1o the morigage insurance premium to be paid by Lender to the Seeretary or to the menthly charge by the Secretary

instead of the monthly mortgage insurance premium;

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flodd and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth 10 amortization of the principal of the Note;

Flﬂh to late charges due under the Note.

@), it
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12, Successors and Assigns Bound; Juint snd Seversl Liability; Co-Signers. The covenants und agreements of this
Securny Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject 1o the provisions of
paragraph o.b, Borrowcr $ covenants and a;,rccments shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Noie: (a) is co-signing this Security Instrument only to moriguge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o puy the sums
seeured by this Security Instroment; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole without thal Borrower’s consent.

13, Notices. Any notice to Borrawer provided for in this Security Instrument shull be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shal} be given by first class mail 1o
Lender’s address stated herein or any address Lender designates by notice to Borrawer. Any notice provided for in this Security
Instrument shall be decmed to have been given to Berrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabitity, This Sccurity Instrument shall be governed by federsd lnw and the law of the
jurisdiction in which the Pyoperty is located. In the event that any provision or chiuse of this Security Instrument or the Note
conflicts with applicable tax, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conilizting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
18, Borrower's Copy. Borrower shei-be given one canformed copy of this Security Insirument,

16. Assignment of Rents, Borrower uncunditionatly assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s asents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior io Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Pariower shall collect and receive all rents and revenves of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents conslitutes an absoluie assignment and not an

assignment for additional security only,

1f Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustec for
benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entitled to coltect and
receive all of the rents of the Property; and (c) each tenant of the Propsity’ shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenamt,

Borrower has nol executed any prior ussignment of the rents and has not and vall-not perform any net that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is #-ureach., Any application of -
rents shall not cure or waive any defoult or invalidate any other right or remedy of Lender. This assisoment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant amd agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies. provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Reiease. Upon payment of all sums secured by this Security Instrument, Lender shull relense this Security Instrument
without charge to Borrower, Borrower shalt pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Q—-‘Rt&l Fage b of B
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