UNOFFICIAL, COPRY,

CAROL HMOSELEY BRAUN
RECORDER

PLEASE LIST DOCUMENT NUMBER AND ANY INCONSISTENCY TDAT MAY BE REFLECTED
ON THE MICROFILM ROLL:

9VV95”773

DOCUMENT NUMBER: .~

7Y ‘/5 Yo
REMARKS : S\/'/O T AN H O n !

N uyddons o 7652

N /,745; ey

pare:s 7~ 3 -9 /

TBANK YOU /W




UNOFFICIA| CORY, , ,

41445479

538361

[Spuce Abave This Line For Reeording Data}

FHA Cuse No.,

State of lilinois MORTGAGE 131-6477685 ~ 731

= DEPT~D1 RECORDING
- T34686 I}EAN 9399 08/28/91 14z

#7105 3 By - —_
COoK chNTY RECOmSER© %

THIS MORTGAGE ("Security vastrument "} is made on ADGUST 19TH 1991 . The Morigagor is

JOBN M., GRAF AND MARY ARW RAIMONDI , HIS WIFE
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("Borrower"). This Sccurity Instrument is given 1o

DRAPER AND KRAMER , INCORECPATED

which is organized and existing under the laws of » ind whose
address is ILLINOIS

33 WEST MONROE STREET /" Vender”). Borrower owes Lender the principal sum of
CHICAGO, ILLINOIS 60603 »
ONE HUNDRED THOUSAND EIGHT HUNDRED AND 0G/100 D (US. § ).

This debt is evidenced by Borrower's note duted the same date as this Secarov Instrumem ("Ncﬂwpp, %%Qppquomus lor
monihly payments, with the full debt, if not paid earlier, due and payable on .
This Security Instrument secures to Lender: (a} the repiayment of the debi cvidcncc?EF{ﬁp"i.ﬂE.Rviﬂ%‘llt&&%laumd all renewals,
extensions and modificutions; (b) the payment of all other sums, with interest, advanced vanler paragraph 6 10 prolect the
security of this Sccurity nstrument; and (c) the performunce of Borrower's covenunts und agrscments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con'tey .- Lender the following

described property located in County, Nlinois:
COOK .
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which has she address of _ [Street, City],
Minois 1360 R. SANDBURG cRERAAGK ¥ Ak &HICAGO ,

60610 P tals - FHA Whwis Morigage - 291
m-ﬂlllu 9103) VMP MORTGAGE FORMS - 131312938100 - B00I521.228 1

TAX IDENTIFICATION NUMBER: 17-04-216-064-1299 ‘ M
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TOGETHER WITH uif thc improvements now or hereafler chclcd on the*pro rty. ll casements, rights,
appurienances, rems, rayalties, mineral, oil and gos rights and profits, water rights and stock and all f' ixturcs now ar hereafler u
purt of the property. All replacements and additions shatl also be covered by this Security fnstrument, All of the foregoing is
referred to in this Security Instrument a5 the *Property.”

BORROWER COVENANTS that Borrower is lawfiully seised of the estme hereby conveyed and has ihe right 10 mortgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warranls
and will defend generally the title 10 the Property ngainst aff claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest und Late Charge, Borrower shall puy when due the principal of, and interest an, the
debt evidenced by the Note and late charges due under the Nole,

2. Monthly Payments of Tuxes, Insurance and Other Charges, Borrower shall include in ench monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) lixes und speciol
ussessments levied £eto be levied against the Property, (b} leasehold paymems or ground rents on the Propeny, and (c)
premiums for insurancs required by paragruph 4.

Each monthly instailawds for items (a), (b}, and (c) shal) cqual one-twelfih of the annual amounts, as reasonably estimated
by Lender, plus an amount suificient 1o maintain an additional balance of nol more than one- -sixth of the estimated amoums. The
full annual amount for each dicm shall be accumulated by Lender within 2 period ending one month before an itemn. would
become delinquent, Lender shall o the amoums collected in trust 10 pay items (@), (b), and {c) before they become
delinguent.

i at any time the tola) of the payments heid by Lender for items {a), (b), and (¢), together with the future monthly
payments for such items payable to Lender prier 1o the due daies of such items, exceeds by more than one-sixth the cstimated
amount of payments required to pay such items wher. due, and if payments on the Nate are currens, then Lender shall either
refund the excess over one-sixth of the estimated pay/m.pis or credil the excess over one-sixth of the estimuted payments to
subsequent payments by Borrower, ut the option of Borrovver. If the total of the payments made by Borrower for item {g), (b},
or (c) is insufticient to pay the item when due, then Borrcwer shall pay to Lender any amount necessury to make up the
deficiency on or before the dite the item becomes due,

As used in 1his Security Instrument, **Secretary’® means the Seceeiary of Housing and Urban Developmen or his or her
designee, In any year in which the Lender must pay a mornigage insurance nremium w the Secretary, cach monthly paymen)
shail also include either: (i} an instaliment of the annual mortgage insurance yremium to be paid by Lender to the Secretary, or
(i) & monthly charge instead of a mortgage insurance premivm if this Securily Irstrument is held by the Secretary. Each
menthly instaliment of the mortgage insurance premium shall be in un amount sufticicet-to accumulate the full annunl morgage
insurance premium with Lender one month prior to the date the full annual mongage fxsuranes premium is due to the Seerctary,
or if this Security Instrument is held) by the Secretury, each momhly charge shall be in"wi xmount equyl to one-twellth of
one-half percent of the outstanding principal balance duc on the Note.

If Bortower tenders 1o Lender the full payment of all sums secuved by this Security Instrument, Lorrower’s account shall
be credited with the balance remaining for all installiments for itesns (w), (b), and () and any morgnse fnsurance premium
instaliment that Lender has not become obligated 10 pay to the Sccretary, and Lender shall promptly refurd any excess funds ta
Borrower, Immediately prior to a foreclosure safe of the Property or ils acquisition by Lender, Borrower's acioum shall be
credited with any balance remaining for all instaliments for items (2), (b), and (c).

3. Application of Payments. Al} payments under paragraphs | and 2 shail be applied by Lender as follows:

First, to the moriguge insurance premium to be puid by Lender to the Secretary or 10 the monthly charge by the Secretary

instesd of the monthly morignge insurance premium;

Second, 1o any tuxes, special asscssments, teaschold payments or grownd rents, apd fire, Dood and other hazard insurunce
presniums, as required;

Third, to imerest due under the Nole;

Fourth, to amortization of the principai of the Note;

Fifth, to fate charges due umler the Note,
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12, Successors und Asslgns Bound; Joint and Several Linbilty; Co-Signers, The covennnts and agreements of this

Security Instrument shall bind and benclin the successors sl assigns of Lender und Borrower, subject 1o (he provisions of

paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Burrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoul that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address staed herein or any address Lender designales by notice 1o Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been piven to Borrower or Lender when given as provided in this paragraph.

14. Goveriing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whick/th=-Propenty is located. In the event that any provision or clause of this Security Instrumem or the Note
conflicts with applicable-lav7; sueh conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cuniticiing provision. To this end the provisions of this Security Instrument and the Note are declarcd

to be severable.
15, Barrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrowei uncsaditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lencer's agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents 1o Lender or Lender’s ugents, However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security [nstrumen(, Por.ower shall collect and receive all rents and revenues of the Property
us trustee for the benefit of Lender and Borrower. Tl assignment of rents constitutes an absolute assignment and nol an

assignment for additional securily only.

If Lender gives notlice of breach to Borrower: (a) all rents wecrived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied 10 the sums secured by the Secarity fnstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) cach tenant of the Prupsety shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant,

Borrower has not exceuled any prior assignment of the rents and has not and =11 not perform any act that would prevenl
Yy p 2 p

Lender [rom exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property beforc or after giving notice of breach
10 Borrower, However, Lender or a judicially appointed recciver may do so al any time there is »-breach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Leader. This aesisnment of rents of the
Property shall ierminate when the debi sceured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shatl be entitled 1o collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Watver of Homestead. Borrower waives all right of homestead exemplion in the Property.

L - RO Page b of 6
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