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FULL SATISFACTION AND RELEASE OF MORTGAGE

Household Bank fsb, a Federal Savings Bank, a corporation existing under the
laws of the State of ILLINOIS for and in conslideration of the payment of the
indebtedness secured by the Mortgage hereinafter mentioned, and the
cancellation of all the ncotes thereby secured, and for the sum of one dellar,
the receipt whereof is hereby acknowledged, does hereby REMISE, CONVEY,
RELEASE AND QUIT CLAIM untco TERRY R. DANIELS AND KAREN DANIELS, IN JOINT
TENANCY of the County of COOK and State of ILLINCIS, all the right, title,
interest, clailm or demand whatscever it may have acquired in, through or by
an certain Mortgage dated the 12TH day of MAY,A.D. 1989, and recorded in the
Recorder's Office of COOK County, in the State of ILLINOIS as Document No.
B9220120

describaed as follows, to-wit:

LOT 99 N WEATHERSFIELD UNIT 3, BEING A SUBPIVISION IN SECTIONS 20 AND
21, "TOWNSHIP &1 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPLA MERIDIAN,
ACCORDING TO THAN PLAT THEREOF RECORDED APRIL 11, 1961 AS DOCUMENT NUMBER
18132630, IN COOKR JOUNTY, ILLINOIS.

PIN # 07-20-407:-004
C/K/A 13 &. ST2XDISH LANE, SCHAUMBURG, IL 60193

situated in the City of SCAAUMBURG, County of COOK and State of ILLINOIS,
together with all the appurtonances and privileges thereunto belonging or

appertaining.
IN TESTIMONY WHEREOF, the saia. c¢srporation has caused its coxporate seal to

be heretc affixed, and has caused Jcs name to be signed to these presents by
its Assistant Vice President, and attested by its Assistant Secretary, this

August 15, 13991. ‘ R

Household Bank fsb,
A Federal Savings Bank

P.0. Jones ! Marian C. Schneider
Assistant Vice Secretary éh ESRBENGPresident ¢33 gp
0é &

gace f_ﬁ-ﬂ 3600 0B/28/91 146:02:060
STATE OF ILLINOIS 00K E:DUNT?R_EL?G;;%&"‘S‘SD

COUNTY OF Cook

I, Ida Evans, the undersigned, a Notary Public in and ior said County, in the
State aforesaid, DO HEREBY CERTIFY THAT Marian C. Schneicler personally known
to me to be the Assistant Vice President of Household Benk fsb, A Federal
Savings Bank a corporation, and P.H. Jones personally known tc me to be the
Assistant Vice Secretary of said corporation, and persconally Xknown to me to
be the same persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person and severally acknowledged.that as such
officer, they signed and delivered the said instrument as such oificers;of
sald corporation and caused the corporate seal of said corporation té be
affixed thereto, pursuant to the authority, glven by the Board of Dire Lors
of said corporation as thelr free and voluntary act, and as the frew and
voluntary act and deed of said corporation, for the uses and purposes t&nrein
Vi

set forth.
GIVEN under my hand and Notarial Seal this August 15, 19

Notary Publi

This document was prepared by DONNA RCMPA

NOTARY e & : :
PUBLIC. 3TATE oF e
MY CoMMiSsIoN QE:-.“;JH;‘.EL:-:. Ié/mjrjml
HOUSEHOLD FinAN3E )
961 WE.GEL Di.lve
P.D. BOX Bo3l

EIMHURST, il 60126 K
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UNIT NO. 412 C TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN CARL SANDBURG VILLAGE

CONDOMINIUM NO. 1 AS DELINEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 25032908, IN THE

NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, '
EAST OF ‘fH& -THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, X

ILLINOIS. ;

MORTGAGOR ALSO HEREBY GRANTS 7{ MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,

AS RIGHTS AND EASEMENTS APPURTENENT, TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS POR THE RENEFIT OF SAID PROPERTY SET FORTIH IN
THE AFQREMENTIONED DECLARATIOM OF COWDOMINIUM.

PHIS MORTGAGE 1S SUBJECT TO ALL RIGHTS,  LASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN -Safl DECLARATION TIE SAME AS THOUGH
''HE PROVISIONS OF SAID DECLARATION WERE REC(TED AND STIPULATED AT LENGTH

HEREIN,

53145480
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19TH duy of
AUGUST . 91 , and is incorporated into and shall be deemed to amend and supplement

the Morigage, Decd of Trust or Security Deed (**Security Instrument”) of the same date given by the undersigned
{"'Borrower™') 1o secure Borrower's Note (**Note'") to
DRAPER AND XRAMER . INCORPORATED

(the ““Lende:” "V.of the same date and covering the property described in the Security Instrument and located at:

1360 N. SANDBURG WLRRACE #412 CHICAGO , IL 60610
|Property Addrcs.s]

- “THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE-AND THE MCNTPLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOR'tO WER MUST PAY.

ADDITIONAL COVENANTS, In additon 1o the covenants and agreements made in the Security
Insirument, Borrower and Lender Further covenam a'id agree as follows:

5, INTEREST RATE AND MONTHLY PAYMENT Co/ANGES
(A} Change Date
The interest rate may change on the first day of  JANUARY , 1993 ol om that day

of ench succeeding year. "Change Date” means each date on whick e interest rate could change. '
(B) The Index 91.‘,?,45480 .

Beginning with the first Change Date, the interest nte will be based onapandex. "Index™ means the weekly
average yield on United: States Treasury Securities adjusted 10 a constant maturity oi onc yeur, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 duys before the
Chunge Date. 1f the Index (as defined above) is no fonger available, Lender will use as-a niew Index uny index
prescribed by the Secretary (as defined in parugraph 7(B)). Lender will give Borrower notee o4 hie new Index.

(C) Calculation of Interest Rate Changes

Before each Chunge Date. Lender will calculate a new interest rate by adding a margin of
AND ONE/HALF percentage point(s) ( 2 .50 %} to the
Currert Index and rounding the sum to the nearest onz-eighth of one percentage paint (0.125%). Subject to the
limits stated in paragraph S(D) of this Note, this rounded amount will be the new interest rutc until the next

Change Date.

(D} Limits on Interest Rate Changes

The interest rate witl never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or Jower than the
initial intcrest rate stated in paragraph 2 of this Note.

Page 1002 . : FHA Multistate ARM Rider - 2/81
%591 (8103 VMP MORTGAGE FORMS - (3131263-8100 - (BOUIG21- 720t
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 19TH DAY OF AUGUST, 1991 , AND IS
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TO :

DRAPER AND KRAMER , INCORPORATED

‘{HEREIN "LENDER")} AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMEXT AND LOCATED AT:

1360 N, SANDBURG TERRACE #412
CPICAGO, IL 60610

THE PROPERTY COM#RLSES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMFXTS, IN A CONDOMINIUM PROJECT KNOWN AS:

CARL SANURJRG VILLAGE CONDOMINIOUM

IN ADDITION TO THE COVENANTS) AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LEwZER FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. ~I¥ THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234{C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSYZD THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE RJSGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISISON OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WIrI THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SATu SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY ANENTED TO CONFORM THERETO.

ASSESSMENTS. FAILURE OF THE BORROWER TC PAY THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHALRGFS IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSING 'aCT AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY 1iNSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TQ ASSESSHMTRTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MCAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

- IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER,

JOHN M. GRAPF MAR:Agt; RAIMONDI

O8YSYYIG




UNOFFICIAL COPY




