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MORTGAGE
L# 21-604202-2
THIS MURKTSAGE ('Security [nstrument’™) is given on August 20
19 91 The mongigor is CHARLES R. BEAVER and ANN E. BEAVER , HUSBAND AND WIFE
(**Borrower™). This Security Instrument is given to
L'BERTY FEDERAL SAVINGS BANK which is organized and existing
The United States ol Amarica . und whose address is
3720 N. Lincoln Avenue. Chicago. iiinois 60658 ¢ Lender'').
Borrower owes Lender the prineipel sum of Three Hundred Thirty Thousand and 00/100
. Doflurs (U.8. $ 330,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Securily Inszrument (*"Nuote™"), which pravides for monthly payments, with the fall debt, if not
paid earlier. due and payuable on Septipler 1, 2021 This Security Instrument
secures (0 Lender: (2) the repayment ofihe teht evidenced by the Note. with interest, and all renewals, extensions and
modifications: (b the payment of all other stims.with interest. advanced under puragruph 7 1o protect the security of this
Security Instrument: and (¢) the performance ¥ Zarrower’s covenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby sgertgage, grant and convey o Lender the fillowing described propesty
locuted in COOK County. 1linois:

under the laws of

PARCEL: ONE (1):

1OTS THREE (3) AND FOUR (4) IN BLOCK SEVENTEEN (17) IN CHICAGC NORTH SHORE LAND
COMPANY®S SUBDIVISION OF SECTION SEVENTEEN (17} AND EIGHTEEN (18), SAID LOTS
BEING IN SECTION SEVENTEEN (17), TOWNSHIP FOTY-TWO (42) NORTH, RANGE THIRTEEN
{13), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN/CLOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 05~17-118-004-0000

which has the address of . 1234, ASBURY -AVENUE,, " WINNETKA:, "~ ‘. ..
Minvis . 60093 - - - PR U Property Address™ )
14 ek

TOGETHER WITH all the impravements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, wuter rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security [nstrument, All of the
foregaing is referred toin this Security Instrument as the "Property.™

CBORRNDWER CoOVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right 1o
moriguage, grant and convey the Froperty and that the Property is unencumbered. excepl for encumbrances of record.
Borrawer warrants und will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recuord. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 uniform securily instrument covering real property.
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1. Payment of Prificipal &nd Tntereat; Prepayment and i.ate Charges. Borrower shall prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day maontkly payments are due under the Nole, until the Note is paid in full, a sum (“Funds") equa! to
one-twellth of: (a) yearly laxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any, (¢} yearly hazard insurapce premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agrece in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give io Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dztes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
atl Borrower’s option, eilther promptly repaid to Borrower or credited to Berrower on manthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amounl neeesstry to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under parageaph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediuately g'rio 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit «iga'nst the sums secured by this Security Instrument.

3. Application i uyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall beapplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pay<ole under paragraph 2: fourth, lo interest due: and last, to principal due.

4. Charges; Liens. Lorroever shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which tmay attain paority_over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligationt in'th= manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the persinOwed payment. Borrawer shall promptly furnish te Lender ail notices of amounts
to be paid under this puragraph. If Borrow<r makes these payments directly, Borrower shall pramptly furnish to Lender
receipts evidenving the payments,

Borrawer shall promptly discharge (v nen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatian/szaured by the lien in a manner aceeptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement Of 2as’lien in, lepal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of i ¥ part of the Property: or {¢) secures from the holder of the lien an
agreemen! satisfactory (o Lender subardinating the lien tothis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priotuy cver this Security Instrument, Lender may give Borrower a
natice identilying the lien. Borrower shail satisfy the lien ¢o14xe one or more of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Burrower ~shall keep the improterients now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “exterded) coverage' and any other hazards for which Lender
requires insurance. This insurance shall be mwnianed in the amaurits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Horrower subject to Lender’s appraval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender ¢nd shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requizes/ Borrawer shall promptly give 10 Lender
all receipts af paid premiums and renewal notices. In the event of loss, Borrowérsha il give promprt notice to the insurance
carrier and Lender. Lender may make proaf of toss il not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds sh i heapplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's-security is not lessened. If the
restoralion or repair is nol economically feasible or Lender's security would be lessened. vhe insurance proceeds shall be
applied to the sums secured by this Security lustrument, whether or not then due, with any ~acass paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tl at tle insurance carrier has
offered to settle a clnim, then Lender muy collect the insurance proceeds. Lender may use the procsedinto repair or restore
the Praperty or to pay sums secured by this Security Instrumeni, whether or not then due. The I0:dy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalskail not extend or
postpone the uue date of the monthly payments referred to in paragraphs | and 2 ur change the amount oi'the payments. IT
under paragraph 1% the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatety prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste, [l this Security Instrument is on a leaschold,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do su.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Note rate and shzll be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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UNOFFIGJAL COPY.

FIXED/ADJUSTABLE RATE RIDER L# 21-604202-2
{10 Yeur Treasury Index-Rate Caps)

___THIS FIXED/ADIUSTABLE RATE RIDER is made this ~ 20th  day of August R
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Securily Deed (the
“Security tnstrument™) of the sume date given by the undersigned fthe “Borrower™) to seeure Borrower's Fixed/Adjustable
Rate Note (the “Note”) to.Liberty Federal Savings Bank

(the “Lender™) of the same date and covering the property described in the Security Instrument and located at;

1236 ASBURY AVENUE , WINNETKA, ILLINOIS 60093
[Property Address]

THE NOTE. PR.NVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS 11 {F. AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM A2’ 72 THE BORRWER MUST PAY.

ADDITIONAL COVENANTS, In addition fothe covenants and agreements made in the Security lnstrument, Borrower
and Lender further covenant and agree as foliows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rieo? 9.00
G TheNote provides Tor o change in the initial fixed rite, os follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The initial fixed interest rate T will pay will change on tie Tiest dayof
which is ealled the "Change Date.” '

(B) The Index

Al the Change Date, my interest rate will be based oin anindes, The “Inder s the weekly average yield on United
States Treasury securities adjusted te i constant maturity of T yesrs, as made avatiab!e By the Federal Reserve Board, The
most recent Index Nigure available as of the dute 435 days before the Change Date is called e Current Index.”

Septemper 1998

If the Index is no Jonger available, the Note Holder will ehose wnew index that is basetd ipon comparable inlormation,
The Note Holder will give me notice of this chuice.

(C) Calentation of Change

Before the Change Dute. the Note Holder will cateulate my new wilerest rate by adding

Two and 00,100 : g

percemtuge poini(sH 2.00 %y 1o the Current Bides. The Now
Holder will then round the result of this addition 1o e pearest one-fourth o one pereentage point (0.250%), Sulyject te the
fimit stated in Section 4 (D) below, this rounded amount will be my new interest e until the Mty Date,

The Note Holder will then determine the amount of the monthiy pay ment that woukd be selfieient to repay the unpaid
principnl that Tam expected o owe a the Chaoge Gate in full on the Maturity Date af my sew interest rine in substantially
equal piyments, The result of this calculition will be the new amount of my monthly payment.

(1) Limits on Interest Rate Change

The interest rate ] am rc%uircd 1o pity @t the Change Date will not be greater than

Thirteen and 00/100 13.00 . which is called the **Maximum Rate'".

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--10 YEAR TREASURY--Single fainity--Fannle Mae Uniform tngtrumant toage ! of 2 pages)
Form 3178 11/88

Form 721 (3003}

PALNS 45 €
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